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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 1795. Reorganized 1879 


hey tierace 3t p a a n 


om aon seamen veaspase testy 


Engravers # Printers 


———— a 








4 BANK NOTES, SHARE CERTIFICATES, 
} BONDS FOR GOVERNMENTS ANDCOR- 
i PORATIONS, DRAFTS, CHECKS, BILLS 
q OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS CF IMPROVED STYLES 
oS 


Branches in the United States 


BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGH ATLANTA 


SAN FRANCIL.CO 








Members of Kichmond and Baltimore Stock 
Kxchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA, 


Baltimore Correspondents: 
MIDDENDORF. WILLIAMS & Co 





~ GARFLELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital * aha 
Surplus - - -+- = 


Chase National Bank 


Clearing House iuilding 
Cap. & Surp., $10,617 .468. es $120,965 0°74 


A. B. HEPBURN, President 
a.H.WIGGia. V.-Pres. SAMUEL EH MILLER Cash 
Director’. 
Sennen. Chal. 





$1.000,000 
1,000 000 





Ww 
pa Ea 


Grant B. oy. 
A. Barton Hepburn, 


John I. Waterbury; 
George F Baker, 
Aibe-t H,. W" gxin, 
George F Ba Jr 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF AEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital $3,000,000 00 


Surplus and Profits........... 9,584,504 58 
Deposits Nev. 27, 1908.... 1:223,:278,484 58 


POORER Hee eer ee eeeee eee 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE. JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAP, 
VICE-PRESIDENT. 


MAURICE H, EWER, 
CASHIER, 


8, WILLIAM A. MAIN, 
ASST. CASHIER. 
*RED’K O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


Capital, > kaa $3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 


Merchants National Bank 
of Philadelphia 


Capital, - $1,000,000 
Surplus, - - $800,000 
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THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 














Harvey Fisk & Sons; 


62 CEDAR ST., - - NEW YORE 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and ether 


INVESTMENT SECURITIES. 


PHILAD: re ited b 

meat re oa ei 421 Chestnut 8t. 
D. K. DRAKE, 
aie Bank Building. 
Boston, Mass., represented b 

JOHN B. MOULTON. 35 Congress St. 


Our list of Investment securities sent on application. 































Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street. New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Capital - es: $1,000,000 
Surplus & Protits(earned) 2,400,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. CHAS. A. PEABODY 
PREDERIC W, STEVENS SAMUEL WOOLVERTO 
ALEXANDER H. Strvens CHARLES H. TwuEp 





ACCOUNTS INVITED 


W.EMLEN ROOSEVELT THOMAS DENNY 
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Bankers and Drawers of Foreign Exchange. | 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Do., |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts.|31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 

DOMES110 AND } OREIGN BANKERS. 
raght and borg on Commission. peat. . Gowedon 
ib ga Exchange. Commercial ts. 


Circular Letters for Travelers 
available in all "parts of the world. 








ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
No.<22 OLD BROAD STREHKT. LONDON. 





Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 

ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 

Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 


ek —y deobsitice on and Investment 
Securities. 


Receive accounts 
drawn abroad on all points in the United 
States and Canada; and drafte drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters Buy and sell Bills of Exchange 
of Credit. Travelers’ Credits, available in 
parts of the wo orld. 


and make cabie transfers on all 
ints. Issue Commercial and 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


" Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Dratt, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Creait. 





Kean, VanCortlandt&Co 
IBANKERS, 


| | SOJPINE STREET,INEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 





Dzalers in Investment Securities, 





Joun Munroz & Co., 
NEW YORE BOSTON 


{Letters of Credit for Travelers 


Gommercial Credits. Poreign Exchange, 
t Cable Transfers, 


MUNROE & CO., Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of = Telegraphic Transfers, 
titers of Credit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERY LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 

Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs: ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts ot the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE. Cuba, endthe 
other West Indies, Mexico and Califo. nia. 
Execute orders fer the purchase and saie 
et Bonds and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YOK5S 





SOCK EXCHANGE 





Lawrence Turnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections mand 
issue drafts and cable transfers on above countries 


Lendon Bankers:— Londen Joint-Stock 
Bank, Limited, 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Oapital - - - .$1,000,000 
Surplus (earned) 500,000 

ACCOUNTS INVITED 

Foreign Exchange bough 


cial and Travelers’ Let 
in all parts of the world. 


Commer- 
avalilabic 


and sold, 
of Credit 





Heidelbach. Ickelheimer & Co.- 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Poreign Exchange Bought and Sold. 


Lasue Commerciai and Travelers! Credits 
available in all parts of the worid. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wliliam Street, - - = New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London 
Joh Berenberg, Gossler & OO. Hamburg. 
Marcuard & Co.,, 
Bremen Bank, Filial Dresdner Bank, Bremen 
Issue Commercial & Travelers’ Credits. 
@M@eBuy and Sell Bills of Exchange. 
“WiCable Transfers & Investment Securities. 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON | { 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF “REDI7. 
Agents and Attorneys for 
BARING BROTHERS & O©O., LTD. 
LONDON 











J. & W. Seligman & Co., 


BANKERS, 
No, 1 William Street, New York, 





issue Letters of Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY LO 
EUROPE, CALIFORNIA AND THE H*4WAIILAN 
ISLANDS. 


Buy and Sell investment Securities. 
AGENTS AND CORRESPONDENT vF 
Seligman Brothers, London. 
Seligman Freres & Cie., Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk., Lt.,SanFrancisce 








Redmond s.€o. 


33 Pine Street, New York 
Cabies ‘* Mtmosa” 


Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established ue 





Act as Financial Ageats 


sete 


Issue Foreign and Domestic Letters of 
Credit and Tcavelers Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 








i 
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Hankers. Bankers, Bankers, 
Wm.A.Read&Co. Millett, Roe & Hagen 
Lee, Higginson & Co., BANKERS. BANKERS 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 





HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St.. New York 


2332 La Salle St., 
Chicago. 


Conservative Investments. 


LISTS ON REQUEST 


50 Cengress St., 
Boston. 





N.W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 


35 Federal St-. 178 Devonshire St.) 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


$0 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adoiph Boissevain & Co.. 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N, Y. Steck Exchange 
and Boston Stock Exchange 
35 Congress St. 111 Broadway 234 LaSalle St. 
BOSTON NEW YORK CHICAGO 





Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


19Congress St 2038.GermanSt 240 La Salle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Office Square, 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 


High-Crade Bonds 


AND 
investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 


Members: ; Chicago Stock Exchange. 


Financial Representatives of the Automatic 
© Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stock: and Bonds 
Buy and Sel! Foreign Erchange. 
CABLE ADDRESS “COLDN ESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Availabie in all parts of the wortid. 


DEALERS IN 


Investment Securities 
os and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORE, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 








ATTORNEYS AND AGENTS OF 


MESSRS. XONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Bachange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BIRD S, COLER, LEONARD H. HOLE, 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK, 
INVESTMENTS. 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Denosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicavo. San Francisco 


GEO, P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N. ¥, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 








H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg., Hamilton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Private wires connecting all offices 


WOLLENBERGER & OO, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREIQN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock. Cotton and Coffee Mxchanges, 











Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


Branch (300 Fitth Ave., New Verk 
vanes ee a ais Beste feonssotomle 
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Foreign. 


Canatian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behren.trasse 9 to 13 





M. 101,631,917. 


Dividends paid during last ten years: 
1034; 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

REMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


i ircntinhacpeesuieneecccecn $4,761,000 
M. 20,000,000. 
RESERVE FUND...-...-..-.----..-. $803,000 
M. 3,376,000. 
HEAD OFFICE 
BERLIN. 
Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Ayres, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 


QGHILI: Antofagasta, Concepcion, Iqique 


Geese, Puerto Montt, Santiago, 
aldivia, Valparaiso. 
ERU: Arequipa, Callao, Lima, Trujillo. 


RUGUAY: itevideo 
SPAIN: Barcelona, Madrid. 
Bilis sent collection, negotiated er 
sees upon. 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 


BASCRP BANK (BERLIN) LONDON AG’Y. 
é ta E Y'D,LOMBARD ST.,LONDON,E.O. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W., 
43-44 BEH RENSTRASSE. 
FRANEFORT-ON-M., 
ROSSMARET, 18. 


BREMEN, 
STINTBRUCKE 1. 
LONDON, E. C., 

53 CORNHILL. 





GAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - - - $13,712,526 


M. 57,590,611 
Wtth the unlimited personal lability of 
the following sey 


a HOELLER, 


E. RUSSELL, 
SOHINOKEL 
SOHN, 


F. URBIG. 


Gti ianeuetie BANK 
FUR DEUTSCHLAND. 


Head Office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PA 
SANTOS, PORTO ALEGRE _— 





BANK FUR CHILE UND 


DEUTSCHLAND. 
i cma M 10,000,000 00 


* HAMBURG, with brarmches in CHILE (Bance de 
Sete & Alemania); Ante Concepcion, Santiago, 

Valdivia, Val , Victoria; and in 
BOLIVIA (Bance de Chile & Alemania 


. Seccion Bolivi- 
ema), La Paz and Oruro. " 





abeve-named banks, founded and represented 
tn Burepe by the r 


eanahes tae BREMEN, aay MA Sr OnT om. & LONDON 

Nerddeu Bank Hamburg. 
RAMBURG, i their saathy for description 
of regular banking transaetiens. ry 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed-_...-.............. $7,500,000 
PRE WPe cc nckosn cccdocdsecchetaaeien 3,750,000 
Reserve Fund....................<. 2,600, 


$5=2£1 STERLING. 


NOTICE 1S HEREBY GIVEN that the 
RATES OF INTEREST_allowed for money on 
deposit are as follows: 


At Call, 134 Per Cent. 
At S to 7 Days’ Notice, 2 Per Cent. 

The Company discounts approved bank and 
mercantile a tances, receives money on de- 
posit at rates ertised from time to time, and 

grants loans on approved negotiable securities. 


CHRISTOPHER R.iNUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS "IN FRANCE 
FOR AMERICAN RAILWAY{CORPORATIONS 
IN(THE OBTAININGJOF{LOANS AND SALE 
OF SECURITIES. 


NEW VORK, & 
40 Wall Street. 


PARIS, 
9 rue}Pillet-Will. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33fand Franzosische-Strasse 42 
TelegraphicjA ddress—Handelschaft, Bertin 





ESTABLISHED 1856 








Banking Transactions of Every Description 
Capital ’ gas = ° M ° 110 ,000 ,000 
Reserve “Se x ad ? M . 34 ,000 ,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard St., E. C. 
VIENNA: 1, Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Buda: 
Censtantinople (Coenca, Amar & ds 
Pilsen, Prague, Teplitz, Tetschen, 
Trau utenau, Trieste. 


ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, .. . . . - 12,000,000 








Telegraphic Address: 
Conjunctus, London. Anglobank, Vienna. 





The National Discount 
Company, Limited. 


85 CORNHILL, = «= = = = LONDON,E.C. 
Cable Address—Natdis., London. 
Subscribed Capital............---- $21,166,625 
Paid wp Capitel.....i <ousdsmessedicns 4,233,325 
meserve Fund. - 2 eet ck 2,050,000 


($5==£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 13 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 2 Per Cent. 
Approved bank and a er bills discounted. 
Money received on d ertised 
from time to time an od a 
terms to be especially agreed wu 
granted on appeared nevotiable securities. 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Established 1817) 

OAPITAL paid in - $14,400,000 00 

REST - - - - - 12,000,000 00 

UNDIVIDED PROFITS, 217,628 56 


Head ‘are Fs ea 
Rt. Hon. Lord retoms 89 
Mount Royal, G.C.M ileoeeey President. 
Hon. Sir George A. Drummond, K.C. M. G.—Pres 
Sir Edw. S. Clo. ston—V.-Prest. and General Mgr. 








NEW YORK OFFICE, 
NO. 31 PINE STREET. 


R. Y. HEBDEN, 


W. A. BOG, } Agents. 
J. T. MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in in Onloage and 
throughout the Dominion of Cana 
London Office, No. 46 & 47 ThreadneedloiSt. 


F. W. TAYLOR, Manager. 








Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, euitens. 


With Branches in all the Princi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $91,178,400 





PAID-UP CAPITAL, - - 18,995,600 
RESERVE FUND, - - 17,095,960 
Chairman and 


E. H. HOLDEN, M. P. Peon Soe .. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St., W. U. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina, ‘Ltd. 
Head Office 97 Bishopsgate St. Within, Londem 
Branches in Hamburg, Argentina, Chile, "Uruguay 
Capital £2,500 ,000 ($12,500,000 
Reserve £750,000 ( — 


we York Agency, fo Wall 
FEA Ls: 


one MEX 
The NATIONAL BANK OF AUSTRA 
The NATISNAL BANK oF SOUTH 
Chartered Bank of India, 
Australia and China 
Castel bts $6,000,000 
Reserve liability of stockholders.. 6,000,000 
Reserve fund 7,625,000 
DRAFTS, CABLE TRANSFERS AND. LET- 
ERS OF CREDIT. BRA NCHES 
THROUGHOUT ASIA 
G. Bruce-W ebster, Agent, 


88 Wall Street, New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 


Paid-up Capital (Hong Kong 900,000) 72-2 ,000,008 

Reserve Funds{In Gold __$15,000 l--.. 29,000,008 
Un Silver. 14, 000,000 

Reserve Liability of Proprietors EAE 16,000,008 

GRANT DRAFTS, ISSUE LETTERS O 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

Genre, J {NDI gE PHILIPPINES, STRAITS SETTLE- 


WADE GARD'NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. *° x8, ¥ai5* 


CAPITAL & SURPLUS, $6,500,000 
Buy ay ona | oan Sterling and posta Exchange 


Transfers ree Draw or 
Receive for Collection ‘ 4 in 4 
the Orient. Issue Letters oot Oe t. 











eee eee te ee) 








Branches at London, Bombay Coleus » Singa- 
be <onten: Bes Kong, flanila vet Src 
. Washingten, D. C., ‘Seen Size 
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Ganatian Banks. 








Banks aud Bankers. 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE TORONTO 
PAID-UP CAPITAL.............- $10,000 ,000 
GURF LUO ccctabdvbsddincchcabiake 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE- 
Wm. Gray and OG. D. Mackintosh, Agents. 





Buy and Sell Sierling and Continenta’ Ex- 
ange and bic Transfers, Commercial and 
welers’ Credits. Collections made at all 


gg and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand. 
The Bank ot Scotiand, 
Lioyd’s Bank. Limited 
Union of London and Sriith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840 


Paid-yp Capitai....-...-... £1,000 ,000 Sterling 
Reserve Fund..........-..- 480,000 Sterling 


Head Office: 
65 Gracechurch Street, London, E. O. 
— York Office: 52 Wall Street. 
M. J. em aa. — 
wv T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cabie Transfers; Grant Commercial and 
Travelers Credits availabie in any part of _ 
world. Issue Drafts on and make Collections 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 
HEAD OFFICE, MONTREAL 
SUAS Resets ccaksewalu sey ,000 
ras ndivided Profits-.-.------ x : 401, 
NEW YORK OFFICE, 63 and 65 Wall St 


ts RAMSAY es we 


+ pranchee in oie tne prevteees of 5S ne, 
} ge Se oe tor ef effecti 














proms t col- 


Commercial and 


= its. en ates in any ot | Eady 
Agents—Royal Bank of Scotland 








Canadian Bankers. 


Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY «CO. 


TORONTO CANADA 








W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL - - CANADA 








¥ inanucial. 
LADD & TILTON BANK 


PORTLAND - pQrE@on 
batapiisned 1459 


Capital Fully Paid - - - $1,000,000 
Surplus and’ Undivided Profits $500 ‘000 
OFFICERS 
a M, Ladd, cone: R.S.Howard Jr., 
B- Ceokingham, V- Pros 


J W Ladd Asst. Cashier. 
W. H. Dunckley Cash. Walter M. Cook. Asst Cash 


Interest Paid on Time Deposite and Savings Accounts. 
Accounts of Banks Pirms. Corporations and individuals 


solicited. We are prepared to sh depositors 
cvery ‘acilty consistent with good bankine 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 














Capital and Surpius, $2,500,000 
; OFF ane < 
Pres. en loca, Cashier 
Wa Win. Biesow -Pres Geant Kancen Asst. Gash 
on: -Presa. B.J Hughes, Asst Oash 
W. OC. Haas, Mer Poreicn & Savings Deps 


Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co, 


NEW YORK BOSTON 


36 WALL STREET 67 MILE STREET 


Superior & Duluth Division 4s 


OF THE 


Wisconsion Central Railway 
Due May, 1936 


Price on application, yielding about4}4% 





R.L. DAY & CO., 


87 Wall St.. 35 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yerk and 
Beston Steck Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Huchange. 
No. 20 Nassau Street, New York: 





Hioch-Crade 
Investment Securities 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bilis of Exchange letters of Credit, 








H. W. Noble & Company 
BANKERS 


High-Grade Bonds 


AND 


Investment Securities 
DETROIT NEW YORK 





PHILADELPHIA 


Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE ST., 24 BROAD §8T7., 
BOSTON NEW YORK 


17 PLEASANT 8T., NEW BEDFORD 


Members Besten and New Yerk Stock 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, MEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS _ 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 








62 BROADWAY NEW YORE 
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Bankers and Brokers outside Dew York. 





PITTSBURGH. 
PITTSBURGH SECURITIES 


ROBINSON BROS.., 


Members New York and Pittsburgh 
Stock Exchanges 





PITTSBURGH, PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOUKS) 


J. S. & W. S. KUHN 


incor porated 
of Pittsburgh, Pa. 
James 8. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 
PAID-TP CAPITAL. $500,000 





BOND HOUSE OF 


H. P. Taylor & Company 
Solicit all offerings of Bonds of the 
PITTSBURGH DISTRICT 





248 Fourth Avenue, Pittsburgh, Pa 


WwW. J. Black & Co., 


Members Pittsburgh Stock E«change 
INVESTMENT SECURITIES, 


Columbia Bank Bide. PITTSBURGH, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Soild 


George B. Atlee. & Co. 
119 S. 4th St, Philadelphia 
Members Phila. Stock Exchange 


W. @. Hop H, §&. HOPPER, 
Members of Philadelphia Stock Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 
a reesive our special attention. Infer- 
regarding present 


Foldinas or preposed investments. 


J.W.SPARKS & CO. 


Cerner Chestuat and Third Sts. 
Philadeiphia 
PHILADELPHIA STOCK EXCHANGE 
MEMBE hd Bes STOCK EXCHANGE 
GO BOARD OF TRADE 




















LOUISVILLE. 


PORTLAND, ORE, 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO,, N. Y. 


NASHVILLE. 


Cumberland Telephone Stock 
BOUGHT AND SOLD 6% 


This Stock yields over 
on the investment. Unbroken 
record of quarterly dividends for 
25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


BUY AND SELL 
Cumberland Tel. & Tel.Co.8% stock 


(A subsidiary Co. of Amer, Tel. &, Tel, Co.) 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks. Bonds, Loans 
Wrenne Bank Building, Nashville ,Tenn. 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WANTED 
Central of Georgia Railway Divl. Bonds 


Bonds of the larger)cities off{Georgia and 
uth Carolina 


WILLIAM E. BUSH, 
AUGUSTA. GA. 
































E. B. JONES & CO. 
BONDS 


Land Title Bldg., PHILADELPHIA 








BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBHKS BOSTON SLUCK EXCHANGE 








New Yeork Office, 40 Wall & 37 Pine Sts. 





ATLANTA 


HILLYER INVESTMENT CO. 
WANTED 

Municipa! Bends issued by Towns in Georgia 

ATLANTA, ° ° GEORGIA 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 

















W. H. TRUMBULL & CO. 
Bankers 





Government. Municipai 
and Qerporation Bonds 





385 CONGRESS ST., BOSTON 








BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 














MEMPHIS, - TENN. 
SOUTHERN. 
MOTTU & CO. 


Established 1892, 
BANKERS AND BROKERS 
NORFOLK, VA. 


MORRIS BROTHERS 


PORTLAND ' PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO, 
J. C. WILSON 


New York Stock Exchange 
MEMBER Gulcago Board o: Trade 
Stock and Bond Exchange S. F 
Private Wirc: Chicago: New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


They vista higher rate of int t 
‘ a al issued og SF ee = 


Correspondence invited 
LOS ANGELES, CAL. 


JOSEPH BALL 
INVESTMENT SECURITIES 


MEMBER LOS ANGELES STOCK EXCHANGB 
LOS ANGELES 


FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 
MEMBER LOs ANGELE> S1OCK EXCHANGE 


LOS ANGELES 


SEATTLE. 


S. C. OSBORN & CO. 


Stocks, Bonds, Grain, Cotton, Real 
Estate. Business Rentals, Insurance. 


Private Leased Wire to all Exchanges 
Correspondents Logan & Bryan, New York and Chicago 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 


aguas BONDS "Ey nam 





























DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on applicatien. 


INDIANAPOLIS 


Joseph T. ELLiotr & SOns, 


investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELB 
INDIANA TRACTION SECURITIES, 
FLETCHER BaN« BUILDING, INDIANAPOLIS, 




















Davenport & Co., 


BANKERS AND BROKEBS, 


RICHMOND. VIRGINIA, 
Correspond cuen vg tion fur 
ndence hi an ‘orma 
nished about Southern _ Fe Municipal and Rai 

road Investment Securities. 
Reference—Bank of New wv York. N. B. A. 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS 
MUNICIPAL and CORPORATION 
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Bankers and Brokers ontside Rew Bork. Financial, 
ST. LOUIS. NATIONAL BANK 
OF CUBA 
tal, Surplus and 
BERTRON, BENOIST & CO, || Baaivisec’bccte’ - {#0000000 
Cash in Vaults - - - - 5,200,000 00 





HIGH GRADE BONDS 


Bank of Commerce Building 




















ST. LOUIS 
CHICAGO. 
R. H.GOODELL & CO. 
HIGH-GRADE | BROKERS 
First National Bank Building, Chicago 
BON DS 
oe Deal in choice Commercial Paper 
and Collateral loans. 
CENTRAL WEST Buy, sell, quote and make loans 
on. seasoned Railroad, Industrial 
A. G. Edwards & Sons and Public Service Securities, Mu- 


{ In New York at 1 Wall St. 
In St. Louis at 410 Olive St. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8T., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Merchants-Laclede Buildiag, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


ony of St. Louis, Kansas 
ty, and other aa ark pI 
ern 


W estern and Sout 
Municipals Dealt in 


LIST ON APPLICATION 
PROVIDENCE 
Richardson & Clark 


25 Exchange Street, Providence, R. I, 














Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


MONTGOMERY 











A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 





nicipal Bonds, Bank and Insurance 
Stocks. 


Specialists in Securities of the 
Middle, North and South West. 


Correspondence invited 


A. G. Becker & Co., 
(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO. ng 

F ew York Stock Ex 


iss tore Gries Bestanee 
Nels ae 


PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


























CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 





OLEVELAND, 0. 














HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA 
226 MONTE ST.,, HAVANA 
CARDENAS 
CIENF UEGOS 
MANZANILL 
COST ANAM 
SANTA CLARA, 
PINAR DEL RIO. 
CAMAJU 


MATANZAS, 
SANTIAGO, 
CAIBARIEN, 

ty LA GRANDB, 


C 
SANGTI SPYRITUS. 
NEW YORK AGENCY—1 WALL ST. 








Collections a Specialty 





Sole Depositary for the Funds of the Republic ef 
Cuba. United States Depositary in Cuba: 





Cabie Address—Banconac. 








CINCINNATI. 


We Solicit all Offerings of 
OHIO MUNICIPAL BONDS 
(Coupon Preferred) 
WEIL, ROTH & CO., 
Ci N CiINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 











CINCINNATI, - - OH8TO. 
SHORT, STANTON & CO. 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 

808 Mercantile Library Building, 
CINCINNATI, OHIO. 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities | 
CINCINNATI, - ee = 








D. @. Edwards 


> ioe 
oS Piuxrxvay & Gs. é 


nia TRUST BLDG. th 0, 
Members Otincinnati Stock Exchange. 








ROCHESTER.N.Y. 


BONBRIGHT & HIBBARD 
100 Powers Building. 


New York Steck Exchange. 
Members: 4, Rechester Steck Exchange. 
Chicage Beard of Trad 


So 
SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


KANSAS CITY. MO. 
R. W. MORRISON & CO. 

















Citizens Building. KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 
BUFFALO. a Qemaeneetn. 7g. 
JOHN T. STEELE NEW JERSEY. 
BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 








EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 





fels 366 and 751 JERSEY OITY 
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Rew York Stock Exchange Houses 





Cc. |. HUDSON & CO., 
Mos. 84-36 WALL ST., NEW YORK. 


@embers New York and Chicago Stock Exchanges 
TELEPHONE!3070 JOHN: 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINGIPAL GITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allew interest en deposits sub tesight check. 
SEO ae oS coarse and bends, and 


RAILROAD Perey 











OHARLES FEARON & CO,, 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


New York Stock E 
ladelphia Stock Bothenes. 


333 Ohestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Steck Exchange 
[ BANKERS, BROKERS 
AND 


Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 
Transact a General Banking and Stock 
Exchange Business. 


Members ; 











E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


__ Open Market Securities Department 
as HORACE HATCH, Manager. 
Dealers in Investment and Other Securities of the 

United States and Canada. 





Nerman S. Walker; Jr. John Y. @. Walker 


WALKER BROS. 


7) Broadway, N. Y. 
Members N Y. Stock Exchange 
Bankers & Brokers 
Heary @. Camppoll | Edwin P. Campbell 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Steck Exchaitge 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
2 moet: NEW YORK 


aioe Y “tock Hxehange 








Cu 


R. J. JACOBS & CO., 


41 NEW STREET 
Members N. Y. Steck Exchange. 


Orders Executed for Cash or on Margin 








BANKERS, 


New York Steck 


Members } philadelphia Stock Exchange, 


Drexel Building Philadelphia 


Leng Distance Telephone Ne. L. D. 107 


ERVIN & COMPANY, 


BONDS FOR INVESTMENT. 





Thomas L. Manson & Qo; 


STOCK BROKERS 
Members N.Y. and BostonfStoek Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Recter 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Robert H. Alien. Stanley D. Me@raw. 
William M. Vance 


ALLEN, McGRAW & OO., 


24 Broad Street, New York. 


Members 
N. ¥. Stock Exchange. 








George P, Schmidt J. Prentice Kellogg 
ic Jr 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CoO., 
BANKERS 


6 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Steck Exchanges 
Interest Allowed om Depestés. 


New York Correspondents: { lark, Degas & Co: 
Parkinson & Burr, 


STOCK BROKERS 
¥ WALL STREET, 68 STATE STREET 
BOSTON. 


NEW YORK. 
York and Bosten Steck Exchanges 
Itles and quetations furnished. 








J. 8. & R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE 8STREE?, - NEW YORE 


EX. NORTON & CO., 


52 Exchange Place, New York. 
Bx.Norton,Mem.N.Y.Stock Ex. Geo. F. Nerton. 


INVESTMENT SEKOURITIES 











LISTED LEGAL, BONDS. 


all bonds for 


VICKERS & PHELPS 





20 Wall Street, N ork Oley 
Membere of Hew York Book 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


1852 1908 
Jas. B. Colgate & Co. 


36 Wall Street, New York 
Members Investment 
N. Y. Stock Ex. Bonds. 


Ww. FAHNESTOCK, Memb. N. Y. Steck Ex. 
T. J. MUMFORD. R. B. Depsen. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 

















Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 


New Yerk, 30 Pine Street 
Milwaukee, 633 Wells Bidg f 
Chicago, 1315 Menadneck Bieck i 
Mansas City, 1106 Commerce Bids. i 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsyivania) 
Land Title Building 
PHILADELPHIA. 
City ete) * bg oR, ° — Breadway 


aig cae AeA 


Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street,’ - New York 
Cable Address: “Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 


GERTIFIED PUBLI@ AGOOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL 
PIONS, INDUSTRIAL 
MINING COMPANIES 
sine 


Financial Statements, 
Periodical Audits and Accounting. 








Me ag EIS 





CERTIFIED PUBLIC ACCOUNTANTS 


LITTLE and COODMAN 


Telephone 4088 Reetor 
Audits, Investigations, General Accountiag 
U.S. Kxpress Bidg ,'2 Rector St., New York 








LOOMIS CONANT & CO. 


teh 4 PUBLIC ACCOUNTANTS 
0 Bread Street, New York 
Tei. 4958 Broad. 





=t|ALFRED ROSE & CO., 


Certified Public Accountants 
56 Pine Street NEW YORK 


Telephone 6261 John. 
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‘Gurrent Bound inquiries. 





International Navigation 5s 
Indiana Illinois & lowa 4s 
-Brooklyn City Ry. 5s 
Standard Gas 5s 

Mutual Gas stock 


Dominick Bros & Co., 


49 Wall Street. 





Wabash RR. 444% Equipments 
Buffalo Rochester & Pitts. Equipments 
Buffalo & Susq. Ref. 4%, 1951 

Pere Marquette Refunding 4%, 1955 
Southern Pacific Branch 6s, 1937 


M. WOLFF, 


Cable Add. **MOWOLF’ 27 William St.. N. Y¥. 
Phones 6557-6558-6559 Broad 





American Light & Traction Co. stocks 
Tri-City Ry. & Light Co. stocks 
Denver Gas & Electric Co. stocks 
American Gas & Electric Co. stocks 
Indiana Lighting Co. stock 

Lincoln Gas & Electric Light Co. stock 
Cripple Creek Central Ry. stocks 
Simpson Securities Co. 6s 

Peoria Light Co. stocks 


LAMARCHE & COADY, 


Tel, 5775-6 Broad. 25 Broad St.. N. ¥. 





$75,000 St. Louis a: 4's,.1928 
» Sewer 4}4’s, due 1938 . 


% 1 
200 Cass County, Mo., funding 4's, 1928 
100,000 United Rys. ‘of St. Louis gheeral 4’s, 1934 
100,000 Chicago & North Western gen. 3 4's, 1987 
000 Dallas, Texas, Watcr- Works 4’s, 1947 
40,000 St. Joseph, Mo., Schou! 1's, 1927 
, 50,000 St. L. & S. F, general lien ‘5’s. 1927 


' Price and particulars on application. 


FRANCIS, BRO. & CO. 


214 N. 4th Street. 


ST. LOUIS 
(Established 1877.) 


EQUIPMENT BONDS 








Swartwout & Appenzellar 
44 Pine Street New York City 
Chicago, First National Bank Building 





Norfolk & or Exten. & Impt. 6s 
Western N. Y. & Penna. 4s 

Chic. Ind. Py South. (Lake Shore) 4s 
Iron Mountain 5s 

Cuban Govt. “Internal” 5s 

Fonda Johns. & Gloversv. 44s, 1952 


Werner Bros. & Goldschmidt 
Tel. 1500 0 Broad ___ ae 25 Broad Street 


5.40% BONDS 
HANOVER TOWNSHIP, PA. 


ADJOINS WILKES-BARRE 
Assessed value $18 ,000,000 Debt $99,000 


Details Upon Request 


FORREST & CO. 
421 CHESTNUT ST. PHILADELPHIA, PA. 


R. B. WADE 
BONDS 
Railroad and Public Service 


43 EXCHANGE PLACE 
NEW YORK 











N.jY. Susq. &,West. Term. 5s 
N. Y. Susq. & West. ist Ref. 5s 
Toledo & Ohio Central ist 5s 
Toledo & Ohio Cent, West Div 5s 





W.E.R.SMITH & CO. 


New Yerk 


20 Broad Street 





For Sale 
100 American Chicle Preferred..@102 
100 American Coal Products......@ 81 
25 By-Products Coke at .@ 98 
5 Federal Sugar Preferred _- 95 
25 General Chemical Pref... O11 
3 ae eee est ----@ 46 


35 Laclede Gas Com 
100 Union Typewriter Com 
100 UnionTypewriter 1st Pfp-- 





100 Niles-Bement-Pond ... O08 
oe 114 


100 Am. Gas & Elec. Pref 





Wanted 
50 Union Typewriter 2d _____ @ 108 
126 
130 
os 


5 American Hard Rubber Pref 
25 Borden’s Conden.Milk Com. 
25 Laclede Gas Pref 

100 8: Oar Heat & Light 
100 Am. Gas & Elec. Com. O30 
60 Otis Elevator Com 
60 International Silver Pref 
100 National Sugar Pref @ 98 
100 Amer. Light & Trac. Com@130% 
100 Pope Mfg. Com @ 11 


HALLOWELL & HENRY 


52 Beaver Street, New York 








Tel. Broad 4998 
MUNICIPAL 

RAILROAD to < 
CORPORATION 6% BO N DS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANEBRS, 
27-29 PINE ST., NEW YORE 
Philadelphia Washington Pittsburgh 


4% 





Detroit United Railway 4)4s, 1932 
Mexican Coal & Coke Ist 5s, 1926 
Hudson Navigation 6s, 1938 
Tri-City Ry. & Light Com. & Pref. 
WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St. N.Y 





West Penn Railways 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO., 


No. 226 Fifth Street, Louisville, Ky. 
WEMRERS NEW YORK STOCK HXCHANGS 





All Hudson River issues 

Clyde Steamship 5s 

Eastern Steamship 5s 

Fort Smith Light & Traction 5s 

Great Northern Railway (Can.) 4s 

Atlanta Birmingham & Atlantic 5s 
Dealers in unlisted and inactive stocks and bonds 


F. W MASON & CO., 
58 STATE ST., BOSTON, MASS. 


New York & Cuba Mail SS. 5s 
Omaha Water Co. 5s and Stock 
Alfred Light & Power Co. 5s, 1935 
Atlantic Shore Line Ry. 4s and 5s 
Kansas,City Stock Yerds Co. Stock 


H. C. SPILLER & CO. 


Specialist in Inactive Bonds 
27 State Street - Boston 








Providence Securities Deb. 4s, 1957 
Wisconsin Central Ist 4s, 1949 

Wis. Cent. (Sup. & Dul. Div.) 4s, 1936 
Virginia-Carolina Chemical 5s, 1923 
Denver & Rio Grande New 5s, 1955 
N. Y. & East River Gas Ist 5s, 1944 


PATERSON & CO., 
Tel, 1985-6-7 Rector 20 Broad St., N. Y 





WE WILL BUY OR SELL 


& Potomac 6s 1911 
pelea 5 & 0 0 Ohio New 65s 


2 ford *. St. Fn berg Feet 4s 
ie Be (Railway way 4s 


A.M. HOPPER & CO. 
KEYSER BUILDING, BALTIMORE 





American Foundry Co. Pfd. 
Bklyn. Bath & W.E. gen. g. 5s, 1933 
Carnegie Trust Oo. 

Knickerbocker Trust Co. 

Norfolk & Southern Gen. 5s, 1954 
New York Taxicab Stock 

Niagara Pewer 5s 

Producers Oil 

Western Pacific 5s 

Wis. Minn. & Pac. 5s 

Western Pacific Stock 

Texas (Oil) Co. 

Syracuse Rapid Transit, Com. & Pfd. 
Royal Baking Powder, Com. & Pfd. 


J. THOMAS REINHARDT. 


34 & 36 New Street, New York 





Buffalo & Susquehanna 44s, 1953 
M. K.&T. of T. 5s, 1952 

Duluth & Iron Range Ist 5s, 1937 
C. H. & D. issues 


EYER & CO. 
Tel. 7750 1-2 Hanover 


37 Wall Street New York 





WANT 
St. Paul Cable 5s, 1937 
Minneapolis Lyndale & Minne. 5s, 1919 


fectetk me il & ae ae 5s, 1949 
Ch Cons. Railway, Gas & Elec. Cons. 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange. 





Wabash Railroad 444% Notes, 1910 
N. Y. New Haven & Hartford 4s, 1956 
Delaware & Hudson Equip. 44s, 1922 
Railway Steel Spring Co. Ist 5s, 1921 
Railway Equipment Issues 


FREEMAN & COMPANY 


34 PINE STREET. NEW YORK. 
Telephone 5089 John 





’Frisco Notes, 1911 and 1912 
Western Pacific 5s and stock 

Mason City & Fort Dodge Ist 4s 
Wisconsin Minnesota & Pacific 1st 4s 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 


s. 1957; 34s, 1954. 
St. Paul Minn, & Man., Mont., ext., 4s, 1937. 
Western New York & Pennsyl. n. 4s, ist 5s. 
[rensyivania convertible 3s, 15. 

Minneap. St. Louis refunding, 4s, 1949. 
Southern z- notes, 5%, 1910; 6%, 1911. 
Chicago & North Western 3s, 1987. 
Kentucky Central 1987. 

Atlanta Knoxville - Cincinnati Bas gh os. 
Chicago Rock Island refundi ng & 
Mabie & Ohio Montgomery Div. att "hs. 1947. 


Taylor, Smith & Evans 
Members of N. Y. Stock Exchange 
Tel. 7355-6-7-8 Hanover 49 WALL ST.,N. Y. 
_Private wire to Philadelphia, Pa.. & Trenton, 





New York City 4 





SHORT. MATURITIES 
Idestreto purchase Standard Investm -nt Bonds 


and t Notes having a life of from thirty 
esa aoa months. fferings solicited, 


SAMUEL K. PHILLIPS 





Members,Balitimore Stock Exchange 


421 Chestnut St. Philadelphia 
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Current Boul Inguiries 


oo 





Colorado Springs & Cripple Creek District Ist 5s and Cons. 5s 
Green Bay & Western, Series ‘‘A,” Deb’s and Stock 
New Mexico Railway & Coal 5s, 1947 and 1951 
Detroit Grand Haven & Milwaukee 5s 
Wisconsin Minnesota & Pacific 4s 
Duluth Rainy Lake & Winnipeg 5s 
Kewaunee Green Bay & Western 5s 
Dawson Railway & Coal 5s 


Minnesota Transfer 5s 


Southern Indiana 4s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


‘ Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








Rio Grande Southern guaranteed 4s 
Rio Grand Southern unguaranteed 4s 
Denver & Rio Grande 4s 

Western Pacific 5s & Stock 

Cripple Creek Oentral 5s & Stocks 


A. A. LISMAN & CO., 


Tel. 6950-1-2 Broad 25 Broad St.. New York 


PROCTER & BORDEN 


EQUITABLE Buitpina, New YorK. 


Wabash 2d 5s 

Central of Georgia Cons. 5s 

Detrolt & Toledo Shore Line 4s 
Toledo Terminal 44s 

Michigan State ne Co. 5s 
Balt. & Ohio—P. L. E. & W. Va. 4s 
Oklahoma Gas 5s 


VALIDATED GEORGIA 
MUNICIPAL BONDS | 


We Own Several Entire Issues and Invite 
Correspondence With Dealers. 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 


FOR SALE 
$10,000 Hew J rsey 5 tee 5s 


10, 000 Ce 
ight. Com. 











200 Tri 


oR Ce 

& Li tin 
mat. Se Gas & E Be ic Co cash . 
100 vine ian Wasway (Tide water) 


kK R SECURITIES DEALT IN 


J. K. RICE JR. & CO. 


83 WALL STREET NEW YORK 


GC. & O Grain Elevator 4s 
Railway Steel Spring 5s 
Western Pacific 5s 

Nor. Pac. St. Paul & Duluth 4s 
Montana‘ Central 5s & 6s 
Mason City & Ft. Dodge 4s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Cable Add. **Beckster” 18 Wall St., New York 








LIBBEY & STRUTHERS 

30 Broad Street 

New York 

Oregon Short Line Ref. 4s 
Missouri Pacific 6% Notes 
Central Pacific 344s 
N. Y. Susq. & Western Term. 5s 
Chicago & E. Illinois Ry. 4s 
Easton & Amboy 5s 





_|Colorado Spgs. & C. C. Dist. Ist 5s 


Gulf & Ship Island Ist 5s 





Illinois Central 4s, 1953 

Lehigh Valley of New York 414s, 1940 
Norfolk & Western Consol. 4s, 1996 
Cincinnati Dayton & Ironton 5s, 1941 
Indiana Decatur & Western 5s, 1935 
Cincin. Hamilton & Dayton Gen. 5s, ’42 


Chisholm & Chapman 


BANKERS 
Members of the New Yerk Stoek Exchange. 


18 Wall Street New York City 
Cable Address ‘‘CHISCHAP” 





New York Central 314s, 1997 
Lake Shore 314s, 1997 





Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 
Telephone 7544 Hanover. 








WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting from 444% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTES 


BOSTON 


PROVIDENCE 
ELMIRA 


HIGH GRADE 
INVESTMENT SECURITIES 





° List on Request 


G. W. Walker & Co. 
BANKERS 


Telephene 25 Bread Bt., 
100-101 Bread New York 





WE DEAL IN 
United Elect. Lt. & Pow. (Balt.)41<s 
Balt. Elect. Co. pref. Stock 
Detroit City Gas General 5s 
Massachusetts Gas 44s 
Kanawha & Hock. Coal & Coke 5s 
Atlantic & Birmingham ist 5s, 1934 
We solicit offerings of seasoned gas 
and electric-light securities of properties 


located in ew England and the 
Middle West. 
H. L. NASON & CO 


60 Congress Street, - Beston, Mass. 


UNITED STATES OF BRAZIL 
STATE OF SAN PAULO 
Treasury 5% Gold Bonds of 1908 
Circular on Application 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 











Robt Glendinning &Co. 
400 Chestnut Street 
PHILADELPHIA 
Pa. Tax-FreeMunicipals,net 4.20% 
L.I.RR. Ferry Ist 44s, net 4.25% 

West Penn Rys. Ist 5s, net 5% 

Wyo. Val. Gas & El. 5s, net 5.60% 

United Coal Co. Pitts. 6% Notes, 
net 5.75% 


M. K. & E. 5s, 1942 

M. K. & T. of Texas 5s, 1944 
West. N. Y. & Penna. 5s, 1987 
Chicago & Erie 5s, 1982 


BLAKE & REEVES, 








Tel, 1504 John. 84 PINE ST, NEW YORK 
WE OFFER 
C. B. Q., ILLINOIS DIV. 4s 


and other Bonds legal for Saving Banks 
FOSTER & ADAMS 


Members N. Y. Stock Exchange 
WALL STREET, NEW YORK CITY 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 


Railroad and Public Utility 
BONDS 





East Tennessee Reor. Lien 5% 

Fort Worth & Rio Grande 4% 

Houston East & West Texas 5% 
ea Beach Railway 4% 

Virginia Midland Gen. 5% 


WM.A. C. EWEN, 





74 BROADWAY 


NEW Yor« 





i 
i 
‘ 
5 
| 
$ 
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Gurvent Bound Iugquivies. 





Old Dominion 88. Co. ist 5s, due 1913 
Provident Secur. Co. Deb. 4s, 1957 
Missouri Pacific collateral 4s, 1945 
Westinghouse Electric 1st 5s, 1931 
Western Union conv. 4s, 1936 
Lackawanna Steel 5% Notes, due 1910 
Mo. Pac. Equipments, Series G and H 
San Francisco & Nor. Pac. 1st 5s, 1919 
Mortgage Bond Co. stock 

U. 8. Guaranty & Indemnity Co. stock 


Gude, Winmill & Ce. 


‘BANKERS 
20 BROAD STREET, WN. Y. 
Telephone 445-6-7 Rector 





Chesapeake & Ohio new 5s 
Atlantic & Danville Ist 4s 
Santa Fe Pres. & Phoenix Ist 5s 
New Mexico Ry. & Coal Ist 5s 
Dawson Ry. & Coal Ist 5s 

El Paso & Rock Island Ist 5s 
New York & Jersey Ist 5s 


Ogdensb. & Lake Cham. Ist 4s| 


Florida West Shore Ist 5s 
Internat. & Gr. Nor. 2nd 5s 


George C. White Jr. 


20 Broad Street, 
NEW YORE 





Nat. Rys. of Mexico P. L.. 44s, 1957 
Nat. Rys. of Mexico General 4s, 1977 
Broadway & Seventh Ave. 5s, 1943 
Minneapolis & St. Louis Ist 7s, 1927 
Minneapolis & St. Louis Cons. 5s, 1934 
Col. & Hocking Valley Ext. 4s, 1948 
Cin. Hamilton & Dayton Ref. 4s, 1954 


NEWBORG & CO., 


MambuRS New YORK 4TOCK Exomanck. 
44 & 46 BREOADWAY, HN. ¥. 
Telephone 6745 Broad. Cable Address 
*NEWROSE ' 
PRIVATE WIRE TO ST. LOUIS. 


lire eta A ate 








uaran 8 
INQUIRIES INVITBD 


FREDERIC H. HATCH & CO. 


Dealer In Unlisted Securities of Rallreads 
other Corporations in the U. S. amd elsewhere. 


30 Broad Street, Nei 
Telephones 5140 to 5153 oh a 


Dailas & Waco 


Ist 5s, due 1940 








GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 





od 


Sherman Shreveport & Southern 
Ist 5s—To Net 4.40% 





FERRIS & WHITE, 


Tel. 6327-8 Hanover 43-49 Exchange Place, N. Y. 





OFFER 


New York Central Debenture 4s 
Southern Railway ist 5s 


N. Y. N. H. & Hartford Deb. 4s, 1956 


C.B. & Q., Illinois Div. 4s, Registered 
Chicago & Eastern Illinois 6s 


Coffin & Company 


PROVIDENCE SECURITIES CO. DEB. 4s 

SLOSS IRON & STEEL FIRST 6s AND GENERAL 414s 

POTOMAC BLECTRIC POWER FIRST 5s AND CONS. 5s 

UNION STEEL CO. FIRST AND COLLATERAL 5s 
Traction bonds and stocks bought and sold. 


Industrial bonds and stocks bought and sold 
Power Co. bonds and stocks bought and sold 


If Interested, advise 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST.. N. Y. 





| REAL QUOTATIONS 


We have prepared a weekly list containing bids and offerings for eur 
own acceunt, covering selected issues of equipment bonds, high-grade 
short-term notes, New York City bonds, long and short, and long-term 
Railread bonds, which will be sent without charge to any bank, trust com- 
dany or individual on request. 


Write for Circular “‘Q-7.” 


Guaranty Trust Company 


OF NEW YORK 





ESTABLISHED 1864 


TREND. .-nnvrenneenieena $2,000 ,000 
Surplus & Undivided Profits 7,736,000 28 Nassau Street, - New York 
Bond Department Banking Department 33 Lombard Street, E.C.London | 





Trust Department Transfer Department 
Foreign Department 











WE OWN AND OFFER 
$75,000 Chicago Milwaukee & St. Paul 34s 
$100,000 United States Steel S. F. 5s 
$60,000 Washington Terminal 314s 
$200,000 Southern Railway 6% Notes, due 1911 
$75,000 Wabash Ist 5s 
$100,000 Chicago Rock Isl. & P. coll. 5s, due 1913 
$50,000 N. Y. Central Lake Shore coll. 314s 
$100,000 Southern Ry. Dev. & Gen. 4s 





LEO SPEYER 


Member N Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








Norfolk & Southern Ry. 5s 


ral 5 B. & O. Southwest div. 34s 
Maryland, Dela ware rn ‘Virginia 5s rs A. T. & Santa Fe gen. 4s 
Rochester yracuse & Eastern 6s M. K. & T. Ist . 4s 


Natl. Bank of North America 





NIDER 





LEONARD S NOES G. K. B. WADE 
Land Title Bidg., 6 Broadway, 
Philadelphia. New York. Tel. 6744 Hanover 49 Wall Street 











To Net 4.50, 4.95 and 5.50 Per Cent 


WE ARE OFFERING 


First Mortgage Bonds of a Company controlled by the Canadian 
Pacific, to net 444% 

Bonds of a Company controlled by the Chicago Burlington & Quincy, 
to net 4.95% é 

First Mortgage Bonds of a Company controlled by the Denver & 
Rio Grande, to net 5.50% 


Particulars on Request 


MEGARGEL & CO. 
BANKERS 





NEW YORE 





NEW YORE, 











} 5 NASSAU STREET 
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Financial 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1909. 


of the Company, submit the following Statement of tts affaira 
‘on the 31st of December, 1908. 





wae eee 


The Trustees, in conformity with the 





Premiums on Marine Risks from ist January, 1908, to 31st December, BO inwnwaean $3,307,807 24 
Premiums on Policies not marked off ist January, 1908__...-. bd cadswbdhehovccuvden 743,389 01 
TOL BERN PROMMNUNINDL Ee dCi id hek be Cb cc deaccdecesdcdcwcesedbicsbebhudadsce $4,051,196 25 
S——_——_——E"== 
Premiums marked off from ist January, 1908, to 3ist December, 1908.-.-............ $3,333,483 55 
een F 
Interest received during the year...................-.--- $307,823 39 
Rent less Taxes and Expenses......................---- 142,032 22 $449,855 61 
—_—_——— Se 
Losses paid during the year which were estimated in 1907 
and previous years... a a lai alle asc ll ce ia aw kites hina dis ain $420,655 46 
Losses occurred, estimated and paid in 1908...........--- 1,274,822 22 $1,695,477 68 
DARN CGO, bid ceckotdacdcsnens $279,988 33 
Peds dade cnccuccccess 199,555 37 479,543 70 
$1,215,933 98 
—CCC 
am OF PEE. | cn ks dp radwobinnetsudedbdevesdpercdvaseuens $51,930 45 
Expenses, including z officers* salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. ............-..---.------- +5 ee $344,266 85 
—————_—_—_—_—_—_—_—_—_—_—_—_— 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- echt nous Oe ee $3.439.408 00 
I dei Sits dink tie ihe ip declines, ii shite $5,442,792 00 Premiums on Unterminated Risks. 17,712}70 
Spots d tsin Banks &TrustCos. 800,000 00 Co of Profits and Interest 
Estate cor. Wall & WilliamSts., i ikwdionsnskaeeebundooda 260,822 35 
& Ex zuet. $4,299,426 04 Rerne Premiums Unpaid....._.. 121,473 65 
Other Real te & Certificates of Profits Ord 
claims due ano com- —,, Withheld for Unpaid 
SET ncabnckwedii 75,000 00 4,374,426 04 PROGMUING .... .g-saecewesadene 22,339 35 


Premium notes and Bilis Receivable 1,377,905 06; ing..............---~...... 7,363,410 00 
Oash in ie hands of European Reale Estate Reserve Fund--... 270,000 00 
Bankers to pay losses under poli- 
cles le in foreign countries. 399,031 95 
— 3 & A a 2 429,950 18 
RESTORE 6 bs ct ccticccccscec’ $12,824,105 23 ADETOGIAINE . 6. - cc csddd cotinine $11,066,191 05 











A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and or © Tuseday the second of Februar 

ant utstanding ce: cates of the issue of 1903 b ny beediee wig and paid - the holders thereof 
| af legal representatives, on and after Tuesday of February next, a which date ali 


thereon ey Ry A oy en weer to be 7 See at the time of d canceled. 
go © dividend » Boas is declared on the net earned premiums e Soeane for the year 
ee he December for which, upon application, certificates will be issued on and after 
May next. By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
FRANOL Is M. BACON CLEMENT A. GRISCOM, HENRY PARIS 
JOHN Ne BEA ANSON W. HARD, DALLAS B RAET 
WIL AM B. OF LTON, LEWIS CASS LEDYARD, GEORGE Aw:  OUINTARD, 
VERN ON Hi BROWN FRANCIS H. LEGGETT, . A. RAVE 
RON P. BROWN, CHARLES D. LEVERICH, JOHN L. RIKER 
JOuN © LEANDER N. MEQVELL. ROBINSON, 
HORGE 0. Cc. OLA. GEORGE. A, GUSTAV H. SCHWAB, 
boder, CHARL MARSHALL, WILLIAM SLOANE, 
ENELtOS. ELDERT W. H. ES MOORE. ISAAC STERN 
D H. EWART, A. STREET, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, 34 Vice-President. 

JOHN H JONES STEWART, 4th Vice-President 








The Merchants Hational Bank 
CAPITAL of Gincinnati SURPLUS FUND 


$1,200 000.00 $300 ,000.00 
MELVILLE E. INGALLS, President 


EDWIN C. gognoRt Vice-President. HENRY C. YERGASON, Yieo- Provident. 

WILL. as Ww. WN, Vice-President. waa P. STAMM, Cashie 

GEO. R. BALCH. Vice-Presia dent. CHAS. A. STEVENS, Asst. Cashier. 

BOARD OF Posie 
M. E. PROALLA, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 
Cc. e St. L. Ry. Co. Confectioners. 

LEVI A. AULT, Brest. “The Ault & Wibo rg Co. E. B. STANLEY, Am. Laundry Machinery Mfg. Co. 
OLIVER M. BAKE, Vice-Prest. Miami Valley National R. STEARNS, Treas. Stearns & Foster Co. 


Bank, Hamilton, ‘Ohio. Pirin @ THOMSON. Prest. Champion ‘Coated Paper 
GEORGE R. BALCH, Vice-Prest. The Cincinnati Co., Hamilton, Ohio. 
Realty Co. Globe wiarntnke Co. 


3% HENRY C. YEISER Prest. 
J. R. ARK, Prest. Union Central Life Ins. Co. . 
EDWIN GC. GOSHORN, Mgr. National Lead UE, Pr H. & gon Ste. 
B. LISH, Prest. "The Bromwell Brush & Wire ORRIS L. STERNBERGER, Prest. Commercial 

bef SR, bo, a, Jackson, Ohio 
HENRY NEWBURGH, Treas. The Louis Newburgh W. . BROWN, Vice-President. 

Oo., Hamilton, Ohio. CHAS. A. STEVENS, Asst. Cashier. 
Accounts of Banks, Firms, Corporations and Individuals Solicited 
upon the Most Liberal Terms Consistent with Good Banking, 

















Engineers. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUOT AND OPER- 
ATE RAILWAY, LIGHT, POWBR; 
HYDRAULIC AND GAS PLANYS 








&XAMINATIONS and REPORTS 


american Trust Building, CHICAG@ 
Oklahoma City, Oklahoma. Mobile Ala, 





J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


pypetertes and Reports on _ Electric 
ailway, tric Light and Power 
a Bg Properties for Financial In- 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Rive sor 
Designed and Built. 


London Correspondent: 
3.G@. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I 


A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 








Physical and Financial Reports 


American Trust Building CHICAGO 





Established 1889. 


A. L. REGISTER & CO. 
Successors to PEPPER & REGISTER 
& General rs 


112 North Broad Street, - Philadelphia 








Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bidz. 


PHILADELPHIA 
Mutual-Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 

















Mining Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manared 
$37 Drexel Bidg. PHILADBLPHIA, PA 











THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New York 





NATIONAL LICHT, 
HEAT & POWER CoO. 


GUARANTEED 
BONDS =“! Issues 
A. H. Bickmore & Co., 
BANKERS . 
3® Pine Street, New York 
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Meetings. 


HAVANA ELECTRIC RAILWAY COMPANY 


Notice is hereby given that the ANNUAL 
MEETING of the Stockholders of this Someaey 
will be h on TUESDAY, FEBRUARY 23D, 
1909, at o’clock noon at the principal office 
of the Company, No. 15 Exchange Place, Jersey 
City, New Jersey, for the purpose of electin 
three Directors, each to serve three years, an 
of ratifying the action of the Board of Directors 
at a meeting hel on March 20th, 1908, in adopting 
amendments, alterations and additions to the 
By-laws. substantially in the form adopted at 
the Annual ‘Meeting of the stockholders on 
February 25th, 1908, as the new By-laws of this 
eng ey i (a —-, of said By-laws as adopted 
by the Board o irectors on March 20th, 1908, 
is on file at the said principal office of the Com- 

any, where the same may be examined) and 
or the purpose of transacting such other business 
as’ may Hobe ges come before the ‘meeting. 

The stock transfer books will be closed from 
January 25th, 1909, to February 23d, 1909, both 
inclusive. 

Dated 13th of January, 1909. 

H. KRAEMER, Secretary. 


Ganted, 


WANTED—By municipal bond house, two 
men, either those with expcrience or men to start 
at the bottom and learn the bu -iness of purchasing 
and selling high-grade bonds. Communications 
will be .reated as strictly confident: 1. ““BONDS,” 
care of “Chronicle,” P. O. Box 958, New York. 




















Financial 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Title Building, 
PHILADELPHIA 





THE AUDIT COMPANY 
OF NEW YORK. 


* The O dest and Foremost” 





Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta, Rochester, 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTINGOF INDISPUTABLE 
FPAOTS 


EDWARD ‘1. PERINE, President. 
F.C. RICHARDSON Secty and Treas. 





1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues,.Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 
Finance Committee 
CAMBS T. PEE cacddewecandenteanan Leather 
CLARENCE H.KELSEY,Pres.Title Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica National Bank 








Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 




























Financial. 











A CONSTRUCTION’ RECORD 


Wwe your city traction system feels the press of grow- 
ing crowds, you go back and forth with mind intent 
on home or office. .Not so the manager; he watches the 
power. 

So in Boston recently there was found urgent need of in- 
creasing the power which drives the elevated and surface lines 
of the city. It was quickly decided to enlarge three of the power 
stations and to install 20,000 horse power of new machinery. 

The stations had to be built in the shortest time consistent 
with good construction. We were engaged to do the work and 
agreed to turn over the new equipment ready for operation 
within one year. Many doubted and watched. 

In ten months precisely, at the opening of the heaviest 
two traffic months of the year, we had completed the work 
without at any time interrupting the regular operation 

of the stations which we were enlarging. 

We are able to take care of such emergencies as this because 
our service is backed by twenty years’ experience in actually 
rumniing large railway power plants and systems—experience 
of decisive value to the men who 

















Design and Construct Water Powers, 
Steam Electric Plants, Power Trans- 
mission Systems, Electric Railways and 
Buildings and Electrify Steam Railroads 


“Came the power with the Need” is the story 
in booklet form of the contract outlined above 


Stone & Webster Engineering Corporation 


Stone & Webster Building Boston, Mass. 
































Gold 


a, First Mortgage soi 
yieiding over 544% 


and secured by an absolute first mortgage upon a public service property in 
continuous and successful operation, unde perpetual franchises, for over twenty 
ftwo years and showing net earnings of nearly three times the interest charges. 
Send for circular No. 108 A descriptive of this seasoned security. 


P. W. @ROOKS & CO. 
Investment Bonds 
{15 Broadway, New York 











future. Address the Company at its Home Office, 
No 277 Broadway, New York City: : 
























HAND-BOOK OF SECURITIES. . 


CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing outstanding 
Stocks and Bonds and also the Income for a series of years past, as well 
as the annual charges against income. 








Highest and Lowest Prices—Monthly for year 1907 and 1908. 





Yearly Range of Active Stocks—With date of highest and lowest prices made 
in the years 1905, 1906, 1907 and 1908. 


Dividends on Railroad Stocks and Leading Industrial Stocks—paid yearly 
from 1902 to 1908, inclusive. 





PRICE OF SINGLE COPIES, - - - 
TO SUBSCRIBERS OF THE CHRONICLE, 


WILLIAM B. DANA COMPANY, Publishers, 


$1 00 
76 
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St. Zonis Banks 
C0. H. HUTTIG 
W. B. WELLS, 
. ‘ Vice-President. 
G. W. GALBREATH, 
Cashier. 
J. R. COOKE 
SURPLUS Ass’t Cashier 
$2 200 000 D’a. P. COOKE, 
5 9 Ass’t Oashier 
R. 8. ihian ee 
8s ashier 
DEPOSITS OF ST.LOUIS H. HAILL, 
: Ass’t Cashier 
$34,000,000 J. F. FARRELL, 
7 , Ass’t Cashier 
mia” * DIRECTORS. 
ABOLPHUS BUSCH, S. FULLERTON, H. BNtGHT. W. B. WELLS, 
Pres. Anheuser-Busch Brew. Ass’n. Free. Chicago Lumber & Coal Co. ViceBres. . G. Edwards & Sons Capitalist. 
JOHN 1. BEGG NORRIS B. GREGG, ape 
De haat Osa Railways Co. Pres. Mound City Paint & Color Co. J. E. SMITH B. F. YOAKUM, 
G. W. BROWN, G. W. GALBREATH, Vice-Pres. Simmons Hardware Co. Chairman of the Executive Com- 
President Brown Shoe Co. Cashier. c. HUTT! G. mittees of the St. Louis & San Fran- 
JNO. N. DRUMMOND, THOS. WRIGHT. pane cisco RR. Co., and Chicago Rock 
Capitalist. Island & Pacific Ry. Co. 
CONDENSED STATEMENT FEBRUARY 5th 1909 
Resources. Liabilities. 
Loans and Discounts ................................ ie aie B16 670,888. 46 1 See hh ee $2,000,000 00 
U. 8. Bonds and Premiums.......... 2.2.2.2... 2,545,045 63 | Surplus and Profits.................-.----..---c-ceecseree-= 2,251,466 83 
Other Stocks and Bonds.........000000000002000.-...-.-. 764,669 12 | Circulation ................... nc 1,990,197 50 
Banking House and Real Estate... 950,000 00 | U. S. Bond Accotnt............ cee -cecceeeeeeneenee nee 5,000 00 
Cash and Sight Exchange... LTS LAR E 33 ,957 ,372 42 
$40,204,036 75 $40 204 036 75 
The following table indicates the aggregate deposits at the end of every twelve months from 1897 to 1908, eleven years: 
on a fA $4,226,976 88 1000 5S $11,161,117 42 | 1903.............. $20,752,187 10 | ieee $26 594,366 04 
1898............... 7,015,905 56 we... 14,037,772 87 | 1904.............. 25,123,641 58 BOOS aes 30,108,987 58 
PP eta 10,218,983 23 RR EES 16,833,6 820 | 1905.............. 25,143,963 21 1006.5... 2 32,385 ,294 23 











STATEMENT OF THE CONDITION OF 


THE NATIONAL BANK OF COMMERCE 


IN SAINT LOUIS 


NOVEMBER 27th, 1908 














RESOURCES. LIABILITIES. 

Currency and Coin.................... $12,339,675 04 ENS iis SND ROR GORENG - caeatianl $10,000,000 00 
Checks and Cash Items............ 1,228,128 41 Settee GEG POR 5. sitesi 8,598,189 16 
MI esl gees asta doen cc ccumanse 17,572,927 61 ee cena resesronsiclibaaibeedl 8,990,095 00 

$31,140,731 06 | Pension Fund «.....-.....------------ecceceeeeceee-ceeneeeeeseees 99,510 00 
United States Bonds at par... 9,700,000 00 | Mees Aeeeeets 242,500 00 
Bonds, Stocks, ete... eee ee 4,172,494 45 | Special Deposit, Commonwealth Trust Co ...... 4,000,000 00 
Loans and Discounts.............-2.-..----.------101--- 40, 095/008 OO0weaies 2 64,007 ,935 33 
DORRINE Tee Si eC ce od... ced. 1,000,000 00 

$95 ,938 ,229 49 ! $95 ,938 ,229 49 


J. A. LEWIS, Cashier. 


iy ~ OFFICERS AND DIRECTORS. 
8B. F. EDWARDS, President. TOM RANDOLPH, Vice-Pres. JNO. NICKERSON, Vice-Pres. W. B. COWEN, Vice-Pres. 
J. W. PERRY, Vice-Pres. W. L. McDONALD, Vice-Pres. J. A. LEWIS, Cashier. C. L. MERRILL, Asst. Cashier. 


VAN L. RUNYAN, Asst. Cashier. F. W. WRIEDEN, Asst. Cashier. G. N. HITCHCOCK, Asst. Cashier. J. W.REINHOLDT, Asst. Cashier 
A. L. WEISSENBORN, Asst. Cashier. GEO. R. BAKER, Asst. Cashier. H. C. BURNETT, Asst. Cashier. W.M. CHANDLER, Asst. Cashier 


JAS. W. BELL, W. K. BIXBY, E, T. CAMPBELL, GEO. O. CARPENTER, C. S. CLARKE, 
SAMUEL C. DAVIS, SAMUEL M. DODD, B. F. EDWARDS, GEO. L. EDWARDS, BENJ. EISEMAN, 
EDWARD A, FAUST, JOHN A. HOLMES, SAM M. KENNARD, H. P. KNAPP, THOS. H. McKITTRICK 
ELIAS MICHAEL, H. C, PIERCE, H. S. PRIEST, E. C. SIMMONS, L. B. TEBBETS. 


Accounts of Individuals, Manufacturers, Merchants, Corporations and Banks Solicited upon Favorable Terms. | J 
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St. Louis Trust 


Companies. 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
Capital, Surplus and Profits, over $8,000,000 


Statement of Condition Feb. 5 1909. 


RESOURCES. 
LOGE oo oc ccdonsntansdsvesdlads $11,195,480 41 
Bonds and stocks.........--..-.- 7,574,434 54 
Wieal-esenes a oki chek i dtinedcnned 113,384 24 
QOGRGIEED: ccdkcccdccddisansapess 674 39 
Safety deposit vaults............ 72,000 00 
Cash and exchange in 
WR ck weneee $2,534,869 40 
With other trust com- 
panies and banks_. 4,848,700 73 
Checks and other cash 
NS rer es 201,212 86 
I i ee eee 7,584,782 99 
All other resources__...........-. 51,390 74 
$26,592,147 31 





LIABILITIES. 
I nissan ins aia NA i a i cc $3,000,000 00 
Surplus and undivided profits_... 5,487,283 95 
Deposits— 
Demand .._-.-.-. $11,642,206 54 
TO ai cwdiinne 2,727,542 27 
ai cin icin eee 3,703,380 28 


Total deposits.............. 
All other Mabilities.__............ 


18,073,129 09 
31,734 27 


$26,592,147 31 








| FESTUS J. WADE, President 


THE MERCANTILE 
NATIONAL BANK 


OF ST. LOUIS 
Capital & Surpius, $2,000,000 





Accounts and collections from Banks, Bankers, 
Corporations and Individuals solicited upon favorable 
terms. Immediate and careful attention given to 
all business. 


MISSOURI 
SOUTHERN 

Collections on ILLINOIS, a Specialty. 
ARKANSAS, 
KANSAS, 
OKLAHOMA, 


Officers: 
Festus J. Wade, President. 


George W. Wilson, Vice-President. 
Edward Buder, Cashier. 





Is open for business in the building of the 
MERCANTILE TRUST COMPANY. 





. Acts as Reserve Agents for National Banks. 








CORRESPONDENCE AND INTERVIEW INVITED 


THE MERCANTILE 
TRUST COMPANY 


OF ST. LOUIS 
Capital & Surplus, $9,500,000 





Transacts a General Deposit & Trust Co. Business. 


Will pay INTEREST on daily Mbal- 
ena ee ances and certificates of deposit. 
epartment will make LOANS on approved collateral, 
Will buy and sell HIGH-GRADE BONDS. 
Bond Will sfGree, those seeking INVEST- 
Department wij! furnish list of SELECTED SE- 
CURITIES on application. 
Will STORE your large bulky valu- 
Safe ables in BURGLAR and FIRE 
D PROOF STORAGE VAULTS. 
eposit Will furnish STEEL SAFE DEPOSIT 
Department BOXES for your securities and small 
valuables at $5 00 per year and up. 
Will buy and sell REAL ESTATE as 
agents. i 
Real Will procure TENANTS for your,vacant 
ouses. 
Estate Will collect your RENTS. 
Department Will pay your TAXES. 
Will care for your PROPERTY, giving 
it personal attention. 
Will buy andsell FOREIGN EXCHANGE. 
Foreign Will rane CABLE and TELEGRAPHIC 
transfers. 
Exchange wiill_ issue TRAVELERS: CHECKSJand 
Department LETTERS of CREDiT, payable 
in all parts of the world. 
Will advise as tothe LAWS OF DESCENT. 
Trust Will write your WILL. 
D t Will administer your ESTATE. 
epartment will act as GUARDIAN for your children. 


Will EXECUTE every trust with fidelity . 
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Bank Sta'ements. 








The National City Bank 


OF CHICAGO 


Statement of Condition at the Close of Business February 5, 1909 





RESOURCES. LIABILITIES. 
Loans and discounts___...... _-- $7,654,010 20 | Capital stock................... $1,500,000 00 
United States bonds to secure cir- SEE: otic nwgine inn Tesi seme cee 300,000 00 
iia eo a a 5 . 747,000 00 | Undivided profits.........--..-. 191,825 40 
ie i REAR aR a 1,513,357 09 | Reserve for taxes._.._....---... 18,000 00 
Cash and due from banks_______-- 5,450,653 14 | Dividends unpaid______....____. °187 50 
Circulation outstanding. ...._._ 743,400 00 
POUNDED ow caw ccccebdne-ceede 12,612,507 53 
$15,365,920 43 $15,365,920 4 
OFFICERS 
DAVID R. FORGAN, President. L. H. GRIMME, Cashier. 
me es . BAKER, Vice-President. a, ie CRANDALL, Assistant Cashier. 
H. OTT, Vice-President. W. D. DICKFY, Assistant Cashier. 
R. VU. LANSING, Manager Bond Department. 


DIRECTORS 


ALFRED L. BAKER, of Alfred L. Baker & Co. 
a pa CRAMER, Trustee Estate of Henry 


STANLEY a Vice-President Marshall Field 


& Com 4 eg 
DAVID FORGAN, President, 


EDWARD Sige, lle Vice-President American | F. F. PEABODY, President Cluett, Peabody & 


Car & Foundry 

A. B. DICK, President A. Dick Company. 

E. G. EBERHART, ‘vise-Pres. and Gen. Mgr. 
a tat Woolen Manufacturing Co., Misha- 
waka, In 


Comment : 
‘chiens amet as any Vice-Pres. Butler Brothers, 
your f. WILDER, of Wilder & Company. 

H. E. OTTE, Vice-President. 


The fact that this bank was just 
TWO YEARS OLD 
on the date of the above statement adds interest to the 
following comparison: 


COMPARATIVE STATEMENT OF DEPOSITS 


Feb. 5, 1907 ( ing day) = 
bee’ §° tage oOemins Coy) = 


Feb. 5, 1909 = = = = 


4 
i 
Ad 


= = . a 1 








The 


First National Bank of Chicago 





Statement of Condition Close 


of Business February 5, 1909 





ASSETS. 
United States bonds (par value) __ 
Bonds to “eR U. S.. deposits 

other than U. Wee. sc 2s 
Other bonds and pth toon eh (mar- 
Be re a ee 
National Safe Deposit Co. stock 
(bank building) _..........._ 
Cash Resources— 
Due from banks 
(Eastern exch. = $20,493 ,635 33 
Ges for Clearing 
2,367,582 33 


4 23,140,864 07 
tes Treasurer 749,600 00 


Loans and discounts $71,636,148 20 


3,232,000 00 

475,000 00 
8,969,836 46 
1,262,000 00 


46,751,681 73 
$132,326,666 39 





LIABILITIES. 
Capital stock paid in__.______-- $8,000,000 00 
Surplus TamG.. 2 oo. oc. wee 7,000,000 00 
Other undivided profits._.____-- 1 053, 537 11 
Discount collected but not earned "515, 950 90 
Special deposit of U. S. bonds_.- 718, "000 00 
Special deposit of other bonds-_-- 275, *000 00 


Circulation—Notes 


received from 

Comptroller __..$2,731,997 50 
Less amount on 

RES ERG Ye 710,000 00 


2,021,997 50 
3,146 00 
29,333 07 
112,709,701 81 


Dividends unpaid_............. 
Reserved for taxes 
Deposits 








$132 ,326,666 39 


JAMES B. FORGAN, President 


H. H. HITCHCOCK, Vice-President 
F. 0. WETMORE, Vice-President 


AUGUST BLUM, Vice-President 
CHARLES N. GILLETT, Cashier 





FIRST TRUST AND SAVINGS BANK 


Statement of Condition at Commencement of Business Feb. 6, 1909 


ASSETS. 
a oie eS tS $15,497,301 21 
Time loans on mane is wba 9,746,376 63 
Demand loans 

collateral ___...- "85, 302,040 68 
Cash and due from 
RR 12,797,109 32 18,099,150 00 





$43,342,827 84 


JAMES B. FORGAN, President 


LIABILITIES. 
Si aglylimmtaaeny: eps, eatmeings, $2,000,000 00 
Surplus and undivided profits-- 2,330,448 76 
Time deposits ___ $29,348,507 04 
Demand deposits. 9,663 '872 04 39,012,379 08 


Capital 


STATE BANK OF CHICAGO 


Condensed Report February 6, 1909. 


RESOURCES 
Loans and Discounts- __.$14,096 ,724 94 
CeverGranes .....s.ch<can 4,630 11 
NE i FSS SY, Ui a 1,939,422 43 


Cash and Due from Banks 5,929,593 27 
$21,970,370 75 








LIABILITIES. 
Capital Stock.......--- $1,000 ,000 00 
Surplus (Earned) ------- 1,000 ,000 00 
Undivided Profits......-- 383 ,273 85 
Dividends Unpaid -.- -- ~~ -- 30 00 


Reserved for Interest and 








A i es ee . ee 
Deposits -_--- Rinbiatuwe 19 567,887 77 
$21,970,370 75 

OFFICERS 


H. A. HAUGAN, President. 
L. A. GODDARD, Vice-President, 
JOHN R. LINDGREN, Vice-President. 
HENRY S. HENSCHEN, Cashier. 
PRANK I. PACKARD, Ass’t Cashier. 
HENRY A. HAUGAN, Assistant Cashier. 
SAMUEL E. KNECHT, Secretary. 
WILLIAM C. MILLER, Ass’t Sec’y. 


ACCOUNTS AND COLLECTIONS OF BANKS 
AND BANKERS RESPECTFULLY SOLICITED. 
WRITE US FOR TERMS. 


Established 1879. 





The 
Hamilton National Bank | 
CHICAGO 


United States Depositary 
Report of Condition at the Close of Business Feb. 5, 1909 


RESOURCES. 


Loans and Discounts.-_-._........--.-- $4, ab = 44 





RRR ae eS) Ae ee 4 32 
iy ie ORE es ~ cncdducanas 500; “500 00 i 
Premium on U. 8. Bonds- - ‘ 18,000 00 : 
MGC ica eadad dpeaeceeeke 741,180 64 
Due from U. 8. Treasurer_-........--. 36,600 00 ; 
Cash and due from Banks-.-.........-.- 2,994,366 71 
$9,166,333 11 
LIABILITIES, 4 
CORRE BOOGR ok bck Sct le wedinens ,000 00 
Surplus & Undivided Profits. .......... 158,215 86 : 
Dividends Unpai¢..._.....--...----..- 117 50 
NEL. a cnhinvies on tnndbdinne une 500,000 00 
Government Deposits. - --_ $259,000 00 
Individual Deposits. --.-- 3,238,316 66 
Bank Deposits_-......-.-- 4,510,683 09 
———_————_ 8,007,999 75 
$9,166,333 11 
Merchants’ Safe Deposit Vaults Connected. 
/ OFFICERS. 


CHARLES B. PIKE, President. 
W. T. PERKINS, Vice-President. 
HENRY MEYER, Cashier. 
WM. N. JARNAGIN, Asst. Cashier. 


DIRECTORS. 
W.C. BROWN, President New York Central Lines. 
F. A. DELANO, President Wabash Railroad Co. 


LOUIS E. LAFLIN, Manager Estate of Matthew 
Lafiin. 


EDMUND A. RUSSELL, Treasurer Otis Elevator Co. 

FRANK CUNEO, of Garibaldi & Cuneo. 

CHARLES L. BARTLETT, Prest. Orangeine Chemical 
Company. 

T. A. SHAW, of T. A. Shaw & Co. § 

Cc. J. ELDRIDGE, of Merrill & Eldridge. 

ALBERT PICK of Albert Pick & Co. 

HENRY MEYER, Cashier. 

CHARLES B. PIKE. President. 








$43,342,827 84 


EMILE K. BOISOT, Vice-President 











WEBB & CO., 


INVESTMENT SECURITIES 
74 BROADWAY. NEW YORK 
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Financial. arust Compunies, 
adrian Muller & Sn Ta 
Regular Weeklv Sales || Continental. National Bank 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET. 
Cerner Pine Street. 





T. W. STEPHENS & CO. 


BANKERS 


Investment Bonds 
2 WALL STREET, NEW YORE 





A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORE 





340 Dearborn St., CHICAGO 


28 State St., BOSTON 


ee 


421 Ohestnut &St., EI'H| LADELPHIA 


THE INTERNATIONAL BANK, 


60 WALL STREET, N 
Capital and Surplus-_-_--.-_--- $600 ,000 
Individual and Commercial Accounts Invited. 


Facilities Afforded for Transacting Foreiga 
Business through the | the Branches of the 


INTERNATIONAL .. BANKING 
CORPORAT 
Capital and Surplus-_-_-_--_-- $6,500 000 
INTEREST PAID ON TIME DEPOSITS 
s H. Hubbard, 








J.S.F ON, Vice-President. 

yt HUBBARD, Vice-President. 
AMES H. ROGERS, Cashier. 

OHAS: S. LIPPINCOTT, Ass’t Gachior. 
BRYCE METCALF, Ass't Cashier 





P. J. GOODHART & CO.., 
Bankers 


57 BROAPWAY -« NEW YORE 
Telephone 2240 Rector 
3236 Walnut St., Cincinnati 


Bank and Trust Co. Stooks 





INTERNAT L NICKEL GO. SEOURITIBS 
BANK AND TRUST COMPANIES’ STOCKS 


And all Unlisted and Inactive Stocks and Bonds. 


Ss. H. P. PELL & CO. 
Members New York Stock Exchange 
43 sea es PLACE, NEW YORK 
WM. WHBATLEY, Mgr. INVESTMENT DBPT. 





& Central Union Telephone 
Rocky Mountain Telephone 
American Union Telephone 
Consolidated Telephone, Penna. 
All Independent Tel. Issues 


CLIFFORD ARRICK 


27 Talbott Bidz.. 


INDIANAPOLIS 


OF CHICAGO 





Report cf Condition at Close of Business, Friday, Feb.5, 1909 





Cash 


GEORGE M. REYNOLDS, President. 
ALEX. ROBERTSON, Vice-President. 
WM. G. SCHROEDER, Cashier. 
BENJAMIN S. MAYER, Asst. Cashier. 


J. OGDEN ARMOU 
President Armour & 


ALBERT J. EA LING, 
Pres. Chicago Milwaukee t. P. Ry. Co. 


HENRY BOTSFORD, 
Packer. 


B. A. ECKHART, 
President Eckhart & Swan Milling Co. 


WM. C. SEIPP, 
Capitalist. 





RESOURCES 
Loans and Discounts__________._ ____- $44,898,028 56 
Bonds, Securities, Etc.....__/....._-- 3 847, 885 14—_—_-$48 ,745 913 70 
U. 8. Bonds to secure Girculation __.__. ____________ 3 625, '000 00 
sree OU US, te i er ee 204 '687 50 
POORGreree Sie en ee es, 7,774 36 


Due from Banks and U. 8. Treasurer __. 
._ 17,025,910 02——— 31,774,579 12 


LIABILITIES 

emtet Gtouk Peld Ta... .. 235k ois sas ccctices ataweudeee $4,000,000 00 
INI ok 1s wily dhl cco inked wees tec te 3,000,000 00 
MUP PCR in i Oe 710,938 77 
a es ga See Pei 3,609,797 50 
PPE cc cwn. nndh diced baked eaaubeenuaneaee 73,037,218 41 

$84 ,357 ,954 68 

OFFICERS 


BOARD OF DIRECTORS 


JOHN C. BLACK, 
CHAIRMAN OF THE BOARD. 


Hibbard, —— 


F. E. A 
Lumb’'n and Te lah EU » St. SER ul, Minn. 


GEORGE M. REYNOLDS, 
President. 


14,748,669 10 








$84,357,954 68 





HERMAN WALDECE, Asst. Cashier. 
FRANK H. ELMORE, Asst. Cashier. 
WILBER HATTERY, Asst. Cashier. 


J. R. WASHBURN, Asst. Cashier. 
E D HINES, 
President Hines Lumber Co. 


FRAN BAR 


D, 
wig & Co., Wholesale 


Trem MUEL McROBERTS, 


eALEX. ROBE RTSON, 
iden. 

















IlinoisTrust& Savings Bank 
CHICAGO 
STATEMENT FEBRUARY 6G, 1909 











RESOURCES 
Demand Loans on Oollateral _............-.-- $36,934,469 00 
Time Loans on Oollateral __..............- - 16,872,709 26 
Loans on Real Estate __..........-.-----.--- 560,285 00 
$54,367,453 26 
BE PNRAD... «. .. . ok widikddidie iinrcinnka nds une akbeiaddnbed 60,307 24 
Romie and Rtecks sii sii ike 6s - i CK a 16,662,383 62 
Gs end Mckee |... «5. oweceois ob6Ghicctasenntiinin ite 28,913,807 13 
$99,993,951 25 
LIABILITIES 
Waites Deeck pele Oe... 6. ok 3h Ee tsa enw ~~ ea nes $5,000,000 00 
BG WORE. cn cannonendinnn coca ndeyminiinn tantieaibinn © = 7,500,000 00 
Wietiwided: Deetite oi i AS... 2 cn nonnndibtenkeasnas 768,189 25 
I THRONE 6 sack erate ohm nce wii ean aae aati $28,471,401 31 
Dees Mamas. «fos so os ge cad cw eds kee 4 58 ,264,360 69 86,735,762 00 





$99,993,951 25 











HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 


43 KING STREET, W.,, TORONTO) 





Searing & G@n., 
* Wall Street NEW YORE 
BANKERS 


Investment Securities 
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trust Companies, 


as 





The New England Trust Co. 


135 DEVONSHIRE STREET, BOSTON, MASS. 


CONDENSED STATEMENT AT CLOSE OF BUSINESS FEBRUARY 1, 


ASSETS 
General Accounts 


$1,450,000 Commonwealth of Massachusetts Bonds___..- 
1,463, 600 Railroad and other Bonds at Market Value 


$1,344,425 80 


OP Ws las bee ak Co uv eka me ok oem oe 1,327,868 33 
Real Estate (Tax valuation $1,030,000)_____- "70 0, ‘000 00 
Demand and Time Loans.....___.......-.-- 14,136,173 46 
Cash in Banks and Office _.............---. 9, 019,367 50 
ACCOUNTS HOOBIWADES. . onc ok cdscwsncewsns 1,201 27 


$26,529,036 36 
Trusts under Wills and Special Agreements 





State ,City and Town Bonds__.___..._..._.. ,3203 317 43 
Railroad and Miscellaneous Bonds and Stocks_5,116,483 72 
Mestes tgages on Real ~ Real Estate ,Trust 
I ca aa ts ilies hho ds Sc a 4,703,186 26 
Nates with Collateral a  Sureties Sis i aka "268,250 00 
Oash in Banks -and Office... ..........4...-. 9 36 
10,291,476 77 
i a RR AS gsi Re k, ARO fe oe, ac dc $36 ,820 513 13 


1909 


LIABILITIES 
General Accounts 


Capital SABES 2B a Ake eee Pe $1,000,000 0 9% 
Surplus PDN ie tities gia a i le i 1/800,000 0 
ng RE I NA SR eg ES 471,022 4 
Ba. SQ SERIES SR ag ne a ene Ta 23 ,258 ,013 9 
Pw 


$26,529,036 36 


Trusts under Wills and Special Agreements 
Te ~ppagpnaice $10,152,241 79 


at, CMM width ba cahadcewinuhgen ons ,207 79 
Dividends SUSE wa de dps cgiew de wacnk dan doecse 10,027 19 
—_—_—_—— 10,291,476 77 
ian fhe deb - 2-5 hee ii -- eee $36 ,820,513 13 


SAFE DEPOSIT VAULTS 


The Safe Deposit Vaults of this Company embrace every device for security against burglars, fire and flood and are un- 
excelled for protection, equipment and convenience. The Coupon Rooms are light and perfectly ventilated and the vaults 
being in the same building with our other departments, make it unnecessary to take securities outside for collection. 

Safes of all sizes at rentals from $10 00 to $200 per annum. Personal inspection is cordially invited. 


OFFICERS 


DAVID R. WHITNEY, President. 
CHARLES F. CHOATE, Vice-President 
ALEX ANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 


HENRY N. MARR, Secretary 

a Re W. ALLEN, Treasurer and Asst. Secretary 
THOMAS E. EATON, Asst. Treasurer 

FRANCIS R. J EWETT, Trust Officer 

CHARLES E. NOTT, Manager Safe Deposit Vaults 


BOARD OF DIRECTORS 
WILLIAM ENDICOTT, Chairman 


Walter £- Baylies 


Francis W. 
Alfred Bowditch 


William Farnsworth 


Fabyan Henry H. Proctor 


James M. Prendergast 
Sears 


Timothy E. Brynes Frederick P. =, Herbert M. 

Cc es F. Choate James G. Lawrence me, Stockton 

Alexander Cochrane Morris Gra Eugene V. Thayer 
Dexter James R. Hooper Nathaniel ienan 


George 
Philip. Dexter 
William Endicott Jr. 


Ernest Lovering 


David R. Whitney 
George Wigglesworth 








OFFICERS. 
GORDON ABBOTT, President. 
FRANCIS R. HART, Vice-President. 
JAMES A. PARKER, Vice-President. 
WALLACE B. DONHAM, Vice-Pres. 
F. G. POUSLAND, Treasurer. 
E. ELMER FOYE, Cashier. 


JOSEPH G. STEARNS, Asst. Secretary 
F. M. HOLMES, Trust Officer. 
F. M. LAMSON, Mgr. Branch Office. 


OLD COLONY TRUST 
COMPANY 


BOSTON 


soutus x. waxeriaco, seeery Capital, Surplus & Undivided Profits, $7,509,834.21 == 


Deposits at close of business Jan. 1, 1908, $29,738,927 25 Frederick P. Fish 
Deposits at close of business Jan. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman 


Gordon Abbott Robert F. Herrick 
Oilver Ames Henry S. Howe 

Cc. W. Amory Walter Hunnewell 
Charles F. Ayer Thos. L. Livermore 
Samuel Carr Charies S. Mellen 
B, P. Chenéy Laurence Minot 

yA il» Coolidge Richard Olney 


Cotting Robert T. Paine 2d 
Philip i De Normandie Philip L. Saltonstall 
Philip Dexter Herbert M. Sears 
Frederick C. Dumaine Nathaniel Thayer 
Lucius Tuttle 


Fos Ste’ M. Weld 
1, 1909, $41,727,638 07 Genre P Gardner Chas W. Whittier 


AUTHORIZED RESERVE AGENT FOR MASSACHUSETTS, MAINE AND RHODE ISLAND TRUST COMPANIES. 








BEACON TRUST COMPANY 


BOSTON, 
1115 COLUMBUS AVENUE 


20 MILK STREET, 
BRANCH, 


Capital, $400,000 


Cc. L. BILLMAN, Treasurer. 
ROBERT G. SHAW JR., Assistant Treasurer. 


DIRECTORS. 

Edward B. Newton 
William F. Palmer 
George H. Poor 


CHARLES B. JOPP, President. 
GEORGE H. POOR, 


William M. Bunting 
Melville L. Cobb 
Amos §S, Crane 
Lincoln Grant 
Cyrus S. Hapgood 
Robert F. Herrick 


Tra G. Hersey 
Charles A. Hopkins 
Arthur K. Hunt 
Charles B. Jopp 
Thomas Lahey 
Alexander McGregor 


Charles W. Smith 
Donald H. Smith 


Surplus and Profits, $350,000 


BENJAMIN DOBSON, Assistant Treasurer. 


John P. Reynolds, Jr. 





Second National Bank 
Fifth Ave.and 28th St., New York City 
Report of Condition Feb. 5, 1909. 
RESOURCES. 
MASS and Discounts... __.-.-..- $8,797,000 01 
. United States Bonds.___.____._- 700 
Stocks. Securities, 0... .<....<s- 1 .790,719 69 
anking House and Fixntures_--.- 1,070,00 
for Clearing House. "46 1816 97 
Gash's NE I os a ces os we de 3,770,428 23 
$16,593 ,964 90 
LIABILITIES. 
2 RMR (2 ESS Teele ,000 
Surplus a undivided profits.... 1,747,032 99 
ee og oe ae ee 000 00 
on iw "GREASE ON ERM or GOLA ’ 
Secretary. Reserved for taxes_-~7~71777-7-- 15,275 49 
u is penreve RRR NTS ’ 
RID i oo eee 4 ce 12,708,561 34 
a oc ba ag $16,593 ,964 90 
Philip Stockton 
Galen L. Stone you sh a A. Si CNSON 9 patsens. 
Eliot Wadsworth EDWARD i. REASLEE, Vie President. 
Wilbur F. Whitney JOSEPH S. SE, Cashier 





WM. PAPST. y Cashier. 


Henry D. Yerxa 
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trust Companies. . 








Boston Safe Deposit & Trust Co. 


87 MILK STREET, BOSTON 


IN ACTIVE BUSINESS SINCE 1875 


Capital $1,000,000 Surplus (earned) $2,000,000 
A capital, surplus and undivided profits of $3,500,000 make this company one of the strongest of 
Boston’s financial institutions. It offers its services in the following departments: 


BANKING DEPARTMENT Pays interest on deposits subject to check. A legal depository for Execu- 
tors, Administrators, Trustees and Money in Suit. 


BOND AND TRANSFER DEPARTMENT Acts as Trustee under Railroad and other Corporation mort- 
gages and as Transfer Agent and Register of stock. 


SAFE DEPOSIT DEPARTMENT Offers absolute security for papers and other valuables, and a location 
in the heart of the financial district. 


TRUST DEPARTMENT Acts as Executor, Administrator, Trustee, Guardian of Property and Attorney. 





























OFFICERS 
CHARLES E. ROGERSON, President ; 
JAMES LONGLEY, Vice-President WILLIAM C. WILLIAMS, Vice-President 
GEORGE E. GOODSPEED, Treasurer 
EDWARD E. STEVENS, Assistant Treasurer ROLAND E. CHAFEY, Assistant Treasurer 
HENRY A. FEN N, Secretary, Manager Safe Bo Department 
HERBERT D. HEATHFIELD, Assistant Secretary CIS J. BURRAGE, Assistant Secretary 
DIRECTORS : 
JAMES LONGLEY CHARLES E. ROGERSON RICHARD M. SALTONSTALL 
HENRY 8. SHAW CHARLES F. FAIRBANKS JEROME JONES 
GERARD C. TOBEY WALLACE L. PIERCE NEHEMIAH W. RICE 
NATHANIEL J. RUST, GEORGE R. WHITE NATHANIEL F. AYER 
FRANK G. WEBSTER COSTELLO C. CONVERSE RICHARD C. HUMPHREYS 
ARTHUR F. ESTABROOK EDWARD W. HUTCHINS GEORGE W. WHEELWRIGHT 
WILLIAM B. RICE JAMES R. DUNBAR JOHN W. FARWELL 
GEORGE B. WILBUR ELWYN G. PRESTON C. MINOT WELD 
WILLIAM H. WELLINGTON 
Bank Statements, 
REPORT OF THE CONDITION OF THE The Mercantile National Bank (No. 1324.] 
Market & Fulton National Bank of the City of New York at the close of business February Rares OF gone ml 
at New York, in the State of New York, at the close 5, 1908: nncovéiie, The Gallatin National Bank 
oe See Loans and discounts_--...---.-------- $11,072,001 33 | at New York, in the State of New York, at theclose 
RESOURCES. Overdrafts, secured and unsecured --_-- 22 73 of business, February 5, 1909: 
U. 8. bonds to secure circulation.-....- 1,275,000 00 
Loans and discounts. -...............- $7,435,948 47 Other bonds to secure U. S. deposits. . -- 136,000 00 RESOURCES. 
Overdrafts, secured and unsecured -- - - - 550 69 | premiums on U. 8. bonds 42.070 90 | Loans and discounts ---_....---...-- $6,656,054 17 
U.S. bonds to secure circulation - ---_--- 200,000 00 | nonas securities. &C.......-........- 559.480 00 | U- 8. bonds to secure circulation ---_~_. 1,000,000 00 
U. 8. bonds to secure U. 8. deposits. --- 40,000 00 | Other real estate owned ..........-.-.. 650,000 00 | Bonds, securities, &e_.-.-.....------- 1,958,821 95 
U.S. bonds on hand--_-__.......-..-.- 10,000 00 | Due from national banks -_--_----_--- 711.867 45 | Banking house___-___..___-...----..-- 500,000 00 
Premiums on U. 8. bonds. ----.-.-.--- 9,375 00 ' Hue from State banks and bankers_____ 325.264 2g | Due from national banks (not reserve 
Bonds, securities, &e--.--....-.-..... 580,447 01 | Checks and other cash items $38,082 38 : oe agents) -----.--....---...-..---.-- 181,588 20 
Banking house, furniture and fixtures. -_ 600,000 00 Exchanges for Clearing ” Due from State banks and bankers_.-_-_-- 29,363 20 
Due from national banks (not reserve House 335,243 12 Checks and other cash poe Sean ikckeeeeish-> 31,899 00 
ee ESSE ONG EEE IEEE 573,555 86 | specie __________...-_- 1,497 740 12 Exchanges for Clearing House--._----- 4,849,110 15 
Due from State and private banks and yn oe Tlotes.-_-.-- 981,000 00 Notes of other national banks.....--- 8,605 00 
—. trust companies and savings 111,283 59 | Redemption fund with U.S. . —— paper currency, nickels and 161 03 
Checks and other cash items---------.- 58,664 00| rreasurer (% of cireu- | Lagtel mansy reve la bebhain: 5. 
Exc! for Clearing House - -----_-.- 417,158 13 | nue trom U. 8. Treasurer : BONNE. x - one sep eones $1, 102.81 860 45 
Notes of other national banks... __..._- 26,637 00 | ~ other than 5% redemption Legal-tender notes___-_ "668,178 00 
Lawful money reserve in bank, viz.: fund . _ 16,039 63 ——————_ 1,771,088 45 
de! shenatecmesns $1,120,789 68 weeeeeeseseee  _———--——_ 2,931,855 25 | Redemption fund with U. S. Treasurer 
Legal-tender notes-.--__ 1,307 ,645 00 BS SRttaw Res (5% of circulation) ---......-..----. 50,000 00 
——————_ 2, 428,434 68 + ER Ee ARCO BEM acs 0 ea OY $17,703,561 04 | Due from U. 8. ee apes other than 5% 
poe fend wih U.S. Teeneueet 8 ee ere LIABILITIES. es redemption fund.............-..-.. 26,000 00 
(5 per cent of circulation)... .-...--- 10,000 00 | Capital stock paid in_----------------- $3,000,000 00 erent 
Due from U. S. Treasurer. --_---.....- 37,700 00 | Surplus fund.........--------------- 2,000,000 00 | Total...----.----.---------.------ $17,062,641 15 
Undivided profits, less expenses and LIABILITIES. 
Total......-.-------------+++----- OMNES | eee... .----ncncnsnccus 483,337 09 | Capital stock paid in-...........--..-- $1,000,000 00 
LIABILITI National banknotes outstanding - - - ---- 1,255,200 00 | Surplus fund__..__....._.-----_---.- 2,000,000 00 
Cunteil ouaile ES. Dividends unpaid. -------.------------ 3,066 50 | Undivided profits, less expenses and taxes 
pon stock paid in.....----..--.-.-- $1,000,000 00 | Due to other national “POC. OE Be OF PSRs 429,338 55 
te Men. BER a etch 1,000,000 00 |“ banks _....----------- $1,854,390 42 banknotes outstanding. -__-_- 981,200 00 
— protts, leas expenses and Due to State banks and Due to other national banks... -_.---- 1,417,436 17 
N —, Seeeaan Saran === =---+-= 607,319 35 |“ bankers _......------- 328,383 39 Due to State banks and bankers--_---- 579,424 67 
Dus to other tional banks Ps ey 88 2te yy | Due to trust companies Dye Se arms 'ecmpanty “pad savings 
Des te Ban’ Gn een ine a 866,218 90 |“ and savings banks----- - 2,116,679 90 weaks - el alg AW 220 RES.» See 1,086,654 99 
p BS Fogg private banks and Individual deposits subject Dividends unpaid__-____-__-_._.-+.-- 
FI gen Be nd ee eed ade eet 702,302 10 | “ to check...----------- 6,359,600 60 Individual deposits subject to check-_-_ 5,425,467 43 
Dae trust com and savings banks 1,161,311 10 ‘neon certificates of Demand certificates of deposit__._..--_ 3,383 29 
eres Sen anes sos achat a> 3 | he eager Hie 18,304 92 Oe east... cciiiteuaca-- * 4,054,845 26 
Neen, ees ae en ee, eee --- 0,908,148 5D | Cortiied checks. -----.--- 157032 62 Cashier's checks outstanding........-. 13.799 79 
Coremel Gutke eposit.--.-.... 37,812 88 | Gashier’s checks outstand- United States deposits. _._...........- 67,000 00 
SURO COCKS. --— ----— = -- ------- ==. .. > ¢o¢ ~~ hie reprreeyeanmpet 50,565 60 Reserved for taxes___---------2-_-..- 4,000 00 
Cashier's checks outstanding ------___- 26,766 29 | ys. deposits.....------ 77,000 00 
United States deposits. ------.-......- 40,000 00 — 10,961,957 45 % Total eat Sone” Gouin ot Nee ¥ --$17.062,641 15 
matereediaaitbetensonatn —_—-___——— } State of New York, County of New York, ss.: 
Total......-.--------------------- eet eek eed $17,703,56104] I, GEORGE E. LEWIS, Cashier of the above-named 
State of New York, ao “ New York, as.: of New York, County of New York, ss.: bank, do solemnly swear that the above statement is 
I, THOMAS J. STEVENS, Cashier of the above- EMIL KLEIN, Cashier of the above-named bank, | true to the best of my Te and belief. 
named bank, do solemniy pe that the above state- py solemnly swear that the above statement is true E. LEWIS, Cashier. 
ment is true to the best of cme Knowledge bee belief. to the best of my knowledge and belief. Subscribed and sworn to Svstre me this 10th day of 
STEVEN , Cashier. EMIL KLEIN, Cashier. February, 1909. 
Subscribed and sworn ® Lede me hte 10th day Subseribed and sworn to before me this 9th day of H. L. BRAYNARD, Notary Public, 
ot February, 1909. February, 1909. (Seal.) Westchester County. 
O. B. LEWIS, Notary Public. ALBERT B. CORY, Notary Public. Cert. filed in New York County 
CORNERO Correct—aAttest: Correct— Attest. 
- Cre } WILLIS G. NASH, } w. EMLEN ROOSEVELT,} 
R. JENNINGS. }Directors. ys H. TAYLOR, }Directors. CHARLES H. TWEED, _ }Directors. 
LEOPOLD STER J ‘ H. A. HATCH, & ADRIAN ISELIN Jr., 
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Trust Companies. 
mie CHARTERED 1836 


GIRARD TRUST COMPANY, 


PHILADELPHIA 
CAPITAL AND SURPLUS, - - J 


EFFINGHAM B. MORRIS, President. 
WILLIAM NEWBOLD ELY, First Vice-President. 
CHARLES J. RHOADS, Third Vice-President & Treasurer. E. 
GEORGE H. STUART 834, Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


S. PAGE, 


MANAGERS. 
EFFINGHAM B. MORRIS, A ag ag I. GOWEN, 
- BROWN JR. EO. H. McFADDEN, 
ARRETT HENRY TATNALL, 
WILLIAM H. GAW, EOS. 7 CLOTHIER. | sow MORGAN 
 y e 
WILLIAM T. ELLIOTT, We HINCKLE SMITH, 


JAMES SPEYE 


C. HARTMAN ERO 
EDWARD J. BERWIND, 
STOTESBURY, 


- $10,000,000 


ALBERT ATLEE JACKSON, Second Vice-President. 
Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
MINTURN T. WRIGHT, Real Estate Officer. 


CHARLES a ae 
JOHN S. JE 

HENRY B. CORE, 
EDGAR C. FELTON, 
ISRAEL W. MORRIS, 








FIDELITY TRUST COMPANY 


PHILADELPHIA 
Capital, $2,000,000 


RUDULPH ELLIS, President 
ROBT. M. SCOTT, Treasurer 


DIRECTORS: 


THOMAS DOLAN 
HENRY W. BIDDLE 


P. GEST 
JOHN 8. JENKS JR. 


CLEMENT A. GRISCOM 
GEORGE PHILLER 
RUDULPH ELLIS 


Surplus (Earned) $8,000,000 


WILLIAM P. GEST, Vice-President 
JOS. McMORRIS, Secretary 


FRANCIS L. POTTS 

EDWARD WALTER CLARE 

ARTHUR BROCE 
CHARLEMAGNE TOWER 








THE PHILADELPHIA [RUST 


Safe Deposit and Insurance 


COMPANY 


413, 415, 417 CHESTNUT STREET 
PHILADELPHIA 





CAPITAL 
$1,000,000 


SURPLUS 
$3,000,000 


Executes Trusts of Every Description 
Interest Allowed on Individual and Reserve Accounts 
Legal Depository for the Reserves of Trust Companies 
and State Banks 


SAMUEL E. CARTER 
Assistant Treasurer 
THOMAS B. PROSSE 


HARRY ST Beal Estate Officer 
EWART 
SS esa Real Estate Officer 


WILLIAM L. DU BOIS 


President 

ROLAND L. TAYLO 
ice-President 

EDMUND D. SCHOLEY 

Secretary and Treasurer 

DIRECTORS 

JOHN H. CONVERSE WiLiee Lf FRAZIER 
SAMUEL Y. HEEBNER STOTESBURY 
WILLIAM H. LAMBERT JAMES C. BROOKS 
N. PARKER SHORTRIDGE ROLAND L. TAYLOR 


WILLIAM S. GRANT 
WILLIAM L. DU BOIS 
JOHN STORY JENKS 
LINCOLN GODFREY 








The Trust Company of North America, 


505 Chestnut St., Philadelphia. 
CAPITAL AND SURPLUS, $1 ,300,000 


Acts as Executor, Trustee, Registrar, Administrator, Assignee, 920k 
Transfer Agent and Fiscal Agent. 
Allows Interest on Deposits. 


President, ADAM A. STULL. 

First Vice-President and Treasurer, HENRY G. BRENGLE. 
Second Vice-President and Trust Officer, JOSEPH S$. CLARK. 
Secretary and Trust Officer, CHAS. P. LINEAWEAVER. 
DIRECTORS. 


Henry G. Bren ngle, Eugene L. Ellison, J. Levering Jones, 


William F. Read, 


James Crosby Brown, Joseph C. Fraley, Malcolm Lloyd, Frank Samuel, 

John Cadwalader, Harry C. Francis, John Molihenny, Adam A. Stull, 

-¥ W. Clark Jr. Henry L. Gaw Jr. Richard W. Meirs, Edward D. Toland, 
B. Coxe Jr. Howard S. Graham, Clement B. Newbold, 


ight, 
Eawin S. Dixon; Le ela 8 R. Be hg t 


Samuel F. Houston, Winsor. 


John W. Pepper, 





Bauk Statements. 


(No. 1461.) 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 
OF NEW YORK 


at New York, in the State of New York, at the close of 
business February 5, 1909. 





U. 8. Bonds to secure circulation. -_-.-.. 3 033'300 300 00 
U. 8. Bonds to secure U. 8. Deposits. -_- "250,000 00 
Other Bonds to secure U. S. Deposits... 575,000 00 
U.S. Bonds on hand....-...-.....-.. 1,223,260 00 
U. 8. Bond account... -.......--..-.. 1,830,500 00 
Premiums on U.S. Bonds...........-.- 1,422 86 


Bonds, securities, &c__...........-... - ee 35 


Banking house, furniture and fixtures - - 4,807 ,201 37 


Other real estate owned--_.........-... 1,000,000 00 
Due — National Banks (not reserve 

PERE AP EASES? ts FE 5,126,082 52 
Due om State Banks and Bankers... --.- 684,999 96 
Checks and other cash ftems.__.......-. ,398 
rem po for clearing house. .-....... 36,992,869 47 
Notes of other National Banks_-_......- 561,060 


we paper currency, nickels and 


adeceanscsorinke paadne oe 408 11 
Lawful Money Reserve in Bank, viz.: 
DE: avin cnmnnaanc we $44,275,280 00 
Legal-tender notes.... 9,300,000 00 
———————— 53 575,280 00 
Redemption fund with U. 8S. Treasurer 
(5% of circulation). ............-... 151,675 00 
Due from U. 8. Treasurer other than 5% 
redemption fund..............----- 523,566 98 
NE 5. o nineties weed beeen $300,141,270 00 
LIABILITIES. 
Capital stock paid in...............-- $25,000,000 00 
Gerais DRGs cis cic bi cccecdedeue 24,000,000 00 
Undivided profits, less expenses and 
| ae ees.) eRe 2,218,177 99 
National Bank notes outstanding. ~~... 3,033,497 50 
Due to other National 
te OE FARES $52,559,788 88 
Due to State Banks and 
PEE 5. ocincncndnenne 10,387,044 44 
Due to Trust Companies 
and Savings Banks--_-- 44,610,829 84 
Provident Reserve Fund -- 28,000,00 
Dividends unpaid---_._..- 780 00 
Individual deposits subiect 
TS GO occa cinencmiceiis 102,668,445 55 
—— certificates of de- 
np omintiién daatiulnats 2,109,826 19 
Foreign Government de- 
III ion wih bids eee cats 2,553 ,520 92 
Certified checks. .......-- 18,664,955 41 
Cashier’s checks outstanding6,137,558 83 
United States deposits-_--_-. 750,694 45 
240,471,444 51 
Bonds borrowed_.............-.--.-. 5,368,150 00 
Mebeetved tof taxes... .....-00sceukewuba 50,000 00 
MRE ivksecnwednnhacankin mea $300,141,270 00 


State of New York, County of New York, 8s.: 

I, ARTHUR KAVANAGH, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my paousesee and belief. 

A. KAVANAGH, Cashie' 
Subscribed and sworn to sbetore me this 10th day of 


February, 1909 DWIN F. COREY, 
Notary Public. 
Correct—aA ttest: 
EDWIN 8. MARSTON, } 


MOSES TAYLOR 
JAMES H. POST, 


H + Directors 





FEs, 13 1909.: 
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Zrxrust Companies. 





COMMERCIAL TRUST COMPANY 


City Hall Square, Philadelphia. 


CAPITAL, 
$1,000,000 


SURPLUS, 
$1,500,000 





TRANSACTS A GENERAL TRUST COMPANY BUSINESS. 


HORATIO G. LLOYD, President. 


THOMAS DeWITT CUYLER, Vice-President and Counsel. 


JOHN H. MASON, Vice-President and Treasurer. W. A. OBDYKE, Secretary. 

BOARD OF DIRECTORS. 
H. W. Biddle, Thomas DeWitt Cuyler, Rudulph Ellis, Clement A. Griscom 
Effingham B. Morris, Arthur E. Newbold, C. Stuart Patterson, Samuel Rea, 
Sidney F. Tyler, L. C. Weir, Horatio G. Lloyd, Samuel T. Bodine, 
Henry Tatnall, Alvin W. Krech, J. R. McAllister, Henry C. Frick, 
Paul D. Cravath, Robert K. Cassatt, William C. Sproul, Charlemagne Tower. 


INVITES ACCOUNTS OF BANKS, BANKERS, FIRMS, CORPORATIONS AND INDIVIDUALS. 


PAYS INTEREST ON DAILY BALANCES. 








Boston’s Oldest Banking Institution. Incorporated 1792. 


aN Yo THE NATIONAL LIABILITIES 

















SSS Ted ESE $150,000 00 
Bonds and Stocks....... 21,996 00 Capital ..--1,000,000 00 
Time Loans and Discounts 4,750,673 94 Surplus -... 1,000,000 00 
Seniand a Profits, net. 313,688 85 
Loans ...$2,846,399 83 ——_—_—___——-§2,313 688 85 
Due from Re- BOSTON Reserved for taxes....... 27,000 00 
serve Agts 1,285,371 30 Catia). ns cncsn 148,800 00 
Due from ‘ 
Cte atsnld’i Condensed Statement Feb. 5th, 1909 sm ew 
adam OFFICERS Banks 2,772,379 74 
Fund ___. 7,500 00 erepogweres 
Exchanges. 937,203 43 Henry 8. Grew 2d President ————— 9,393 ,179 37 
Cnlii555. cel kee Theophilus Parsons Vice-President 
ee eee Charles P. Blinn Jr. Vice-President ‘ ‘ iisieih on 
William 8. B. Stevens Cashier 
[No. 2,598] 


REPORT OF THE CONDITION OF THE 


Garfield National Bank 


of New York City, in the State Pe New York, at the close 


of business, February 5th, 1 
RESOURCES 
Loans and discounts................. $6,730,599 40 
Ove’ ; and unsecured... _. 
U. 8. bonds to secure circulation. ...... 50,000 06 
U. 8. bonds to secure U. 8. de bate : 00 
Premiums on U.S. bonds..........-.. 6,262 21 
Bonds, securities, &c_..........-..... 863,091 26 
Other real estate owned............... 102,798 37 
Due from national banks 
(not reserve agents).... $396,593 47 
Due from State and private 
»@ banks and bankers, trust 
Bicompanies and savings 
 eanbcbnancaséuns 98,357 84 
Checks and other cash 
ids cebicedecntnbnn 58,792 24 
Exchanges for Clearing 
TEE 3a kvtanseeessian 381,331 08 
Notes of other national 
RRR aN RS 39,550 00 
Fractional paper currency, 
nickels and cents__..... 11,932 71 
Lawful money reserve in 
» Viz.: 
M@Specié .. -............ 1,976,578 50 
532,153 00 


Legal-tender notes...-.- 
Lj 





—————_ 3 495,288 84 
Redemption fund with U. S. Treasurer 
(5 per cent . a teers ag su sda hy 17,500 00 
Due from U. 8S. Treasurer. ............ 22,718 15 
Piss sctechennniguonansactieba $11,638,894 00 
SA ee 
pe Week OOt8 th. sein cocse. sac. $1,000,000 00 
and cso Pt Bnew scwecnadsmpen sKane 3 000 00 
Undivided profits, less expenses an 
CD OOM... natant pennies oouees 135,079 34 
National banknotes outstanding.._..._ 342,600 00 
Due to other national banks $915,180 62 
Due to State and private 
banks and bankers----__ 27,795 47 
Due to trust companies and 
savings banks. -........ 244,876 47 
Individual deposits subject 
WP CROs ccesccaw cues 7,448,367 85 
Demand certificates of 
GURUS 6 occ cnbentnens 201,223 50 
Certified checks. ......... 49,352 83 
ay checks outstand- 
TRE RE TRUS PRT TRS = Ri 224,417 83 
united States deposits _.-.-. 50,000 00 
9,161,214 66 
TOtR  ccncuncceccocecccncusceccncce $11,638,894 00 
State of 7 York, County of New York, ss.: 
4, 2B. POOR, President of the ‘above-named 


bank, do pets ws swear that the above statement is 
true to the best of my knowledge and belief, 
we R. W. POOR, Prest. 
Subseribed and sworn to before me this 10th day of 
February, 1909. 
GEO. DE meee WEEKS, Notary Public. 
Correct—Attes 
aa Ars TEEON. 
Directors 
| ger GY" ALPREDY. cAMMEyeER, | 





WEST END TRUST COMPANY 


Broad St. and S. Penn Square, PHILADELPHIA 


CAPITAL, $1,000,000 SURPLUS, $1,050,000 
8 


Acts as 
EXECUTOR, ADMINISTRATOR, GUARDIAN, TRUSTEE. 


Safe Deposit Boxes for Rent. Storage for silverware and other valuables. 
Interest allowed upon Deposits. 


HORACE A. DOAN, President 


JOSEPH T. RICHARDS, Vice-President. tee ee E. WOLBERT, V.-P., Treas. & Sec. 
JOHN M. STRONG, Trust Officer. ROBT. L. MORGAN, Asst. Sec. & Asst. Treas. 
JOHN HAMPTON BARNES, Solicitor. 

DIRECTORS. 

Henry A. Borrell, A. Lewis Smith, a: Alex. Brown, Jos. S. yg Jr. 
Horace A. Doan, Frank R. Tobey, Brinton Roberts, hg oe Alderson, 


Wm. Henderson, Max Riebenack, Bavid E. Williams, . Merritt Taylor, 
Joseph T. Richards, Dr. H. C. Wood, 





THE 
EQUITABLE TRUST COMPANY 
OF NEW YORK 


Capital $3,000,000 Surplus $10,000,000 


will open on next Monday, February 15th, 1909, an office in its New 
building, No.618 Fifth Avenue, near Fiftieth Street, where deposit accounts 
are respectfully solicited of those desiring absolute safety with reasonable 
rates of interest or the ‘prompt and efficient management of their business 
affairs. 

Clients and depositors will find there, under the general supervision 
of Vice-President Lawrence L. Gillespie, the same faithful and detailed at- 
tention to their interests which characterizes the conduct of the down-town 
office. 


Checking Accounts with Interest. 
Administration of Estates. 
Safe Deposit Vaults. Letters of Credit. 
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Teust Companies. 


Bauk Statements. 





The Peoples Trust Company 


BROOKLYN, N. Y. 


CAPITAL AND SURPLUS, $2,500,000 
RESOURCES OVER $19,000,000 


TRUSTEES 
CHARLES A. BOODY, EDWARD M. GROUT, HORACE J. MORSE, 
DAVID A. BOODY, WILLIAM E. HARMON, HERBERT L. PRATT, 
AMORY 8S. CARHART, WILLIAM B. HILL, CLARENCE W. SEAMANS, 
WILLIAM M. COLE, SOLOMON W. JOHNSON, HOWARD M. SMITH, 
WILLIAM C. COURTNEY, JAMES JOURDAN, CASIMIR TAG, 
J. G. DETTMER, ADRIAN T. KIERNAN, GEORGE P. TANGEMAN, 
CHARLES M. ENGLIS, W. EUGENE KIMBALL, J. N. WALLACE, 
WILLIAM H. GOOD, JAMES McMAHON, WILLIAM H. ZIEGLER, 
OFFICERS 
CHARLES A. BOODY, President. HENRY M, HEATH, Asst. Secretary 
J. G. DETTMER, First Vice-President. WILLIAM A. FISCHER, Asst. Secretary 
HORACE J. MORSE, Second Vice-President. J. FRANK BIRDSELL, Asst. Secretary. 
CHARLES L. SCHENCK, Secretary. CLARENCE 1. McGOWAN, Asst. Secretary. 


INVITES DEPOSITS FROM INDIVIDUALS, FIRMS AND CORPORATIONS AND SEEKS 
APPOINTMENT AS EXECUTOR AND TRUSTEE. 








> 


LONG ISLAND LOAN & 


Trust COMPANY 
CAPITAL, SURPLUS AND PROFITS, $3,000,000 00 











mnciiieens 





CHARTERED 1883. 





OFFICERS : 


EDWARD MERRITT, President. 
CLINTON L. ROSSITER, Vice-Pres. FREDERICK T. ALDRIDGE, Secy. ] 


DAVID G. LEGGET, Vice-Pres. WILLARD P. SCHENCK, Asst. Secy. 
TRUSTEES : 

EDWARD D. WHITE, SETH L. KEENEY, JOHN ENGLIS, 
EDWARD MERRITT, JOHN F. HALSTED, FRED’K T. ALDRIDGE, 
THEODORE F. JACKSON, DAVID H. VALENTINE, WALTERS, BENEDICT, 
FRANK LYMAN, CLINTON D. BURDICE, WILLIAM V. HESTER, 
DAVID G. LEGGET, HENRY F. NOYES, GEORGE S. INGRAHAM, 
SEYMOUR L. HUSTED JR., CLINTON L. ROSSITER, JOHN H. EMANUEL JR., 
FRANK L. BABBOTT, . MARTIN JOOS®, HOWARD O, WOOD, 


TEMPLE BAR, 44 COURT ST., BROOKLYN-NEW YORK. 











COLUMBIA 
Capital and Surplus T R J ST 135 Broadway 
$2,250,000 dejphaiic a NEW YORK CITY 


COMPANY 


WILLARD V. KING, President. 





WILLIAM H. NICHOLS, Vice-President HOWARD BAYNB, V-Pres. & Treas. 
LANGLEY W. WIGGIN, Secretary FRED C. MARSTON, Asst. Secretary 
PARK TERRELL, Mgr. Bond Dept. DAVID 8. MILLS, Trust Officer 
DIRECTORS 
OHN D. BARRETT, CHARL 
PE & Insurance. Harmes i Mertens bake Attorneys 
LEY ly & Pare. WILLIAM H. NICHO 
ROBERT s. BRADL ° AUGUSTUS. INE. 
Am. Agricultural Chemical Ge. President New Your and Peun. Co. 


President Am. Car and Foundry wm. bg PETERS, 
JAMES M. GIFFORD, Peters, White & Co., Chemicals, 
Gifford, Hobbs & Beard, Attorneys. CLARENCE w. SEAMANS, 
HENRY GOLDMAN, President Union Typewriter Oo. 
ane Sees 3 Oo Sane - HERMANN SIELCKEN, 
‘ent Chase Nat'l Bank. Grossman & Sielcken, Merchants. 
. @, . FREDERICK STRAUSS, 
President Faure Nat’l Bank, St. Louis, + & W. Seligman & Co., Bankers. 
WILLARD V. KING. ARTH HUR TURNBULL, 
President ef the Compan. Post & Flage, Bankers. 
ANTHONY R. KUSER,. QUIGHABL M. VAN _BUEREN. 


* COHN RR et GINLEY. ‘a ARTHU 
_ c ° HUR G. YATE 
Manufacturer, Pittsburgh, Pa. Pres. Buffalo, Bochestes a one 2 R. Co 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 
WIEREO! 














OPENED FOR BUSINESS NOV. 6, 1907. 
THE 


SHERMAN 
NATIONAL BANK 


34TH ST. & ASTOR COURT, NEW YORK CITY 
Statement at the close of business Feb. 5, 1909. 


RESOURCES. 
Loans and discounts................_. $925,777 75 
United States bonds... ................ 190,903 13 
Bonds, securities, &c.................. 135,887 09 
Furniture and fixtures................. 4,000 00 
EE Des vind snenevcnceanee 7,250 00 
Cash and due from banks.............. 398,503 76 
$1 662,321 73 
LIABILITIES. 
CRERE GROG oes = cn cccnaesubeswecvas $200,000 00 
Surplus fund - - © © 66 <+ ce *8 +$ ek one 
eee profits. occ cwnsenceese ome cons 5,920 68 
EE cnduws cooustace vacaunnnae 143,600 00 
Reomvea ‘he er ys SEES 500 00 
IN Sind Sate os bs csc asc lca seeuseubaes _1,262 301 05 
$1,662,321 73 


EDWARD C. SMITH, President. 
WILLIAM H. MACLAY, ee. 
CHARLES G. —_ Cashier 


BATTERY PARK Ni NATIONAL BANK 


OF NEW YORK. 





No. 2 Broadway. 
Condensed Statement Feb. 5, 1909. 
RESOURCES. 
Loans and discounts.................. $1,067,507 29 
United States bonds and premiums_ _----_ 102,000 00 
Bonds and stocks# .............--..u.. 1,000 00 
Furniture and fixtures account. .......-.- 3,500 00 
Due from United States Treasurer___-___ 5,000 00 
Due from banks.-.........-.- $105,019 32 
Exchanges for Clearing House 162,291 90 
Cash and reserve._......... 286,728 99 
—_———__ 654,040 21 
$1,733,047 50 
LIABILITIES. 
CE. ak ccncinibbidhoiaandosdocss 000 
Surplus and undivided profits.......... 145,812 44 
CIEE ics bode cecccce mks dtinden +640 
INI otis ak 0 ts wp Swi sb pins ov te mene eaeemivaadiica 1,288,595 06 
$1,733,047 50 


. de LIMA, President. 
CALVIN TOMKINS, Vice-President. 
RICHARD C. CORNER, Vice-President. 
EDWIN B. DAY, Cashier. 
A. M. FERRIS, Assistant Cashier. 





[No. 29.] 
REPORT OF THE CONDITION OF THE 


First National Bank 


at New York City, in the State of cad York, at the 


close of business February 5th, 1 
RESOURCES 
Loans and discounts..........-...-.. $75,848,352 64 
Overdrafts, secured and unsecured ---_._ 
U. 8. bonds to secure circulation. -_..... 6,887,000 00 
Other bonds to secure U. S. deposits_-__ ,000 00 
W. S. bonds on hand-........---..-... 316,770 00 
Premiums on U.S. bonds............. ,487 40 
Bonds, securities, &c_.........--...-- 52,039,133 50 
actin eights cases tease chi ,600,000 00 
Due from national banks 
(not reserve agents) - -. ..$1,226,412 40 
Due from State banks and 
DRE 63 nccdcnsenas 176,954 52 
‘| Checks and other 
SN dotccacansoncase 96,564 58 
Exchanges for Clearing 
PE cs co neunwechuaies 14,397,286 33 
Notes of other na 
OE os, pina cnn hack ee 3,190 00 
Fractional paper currency, 
nickels and cents_-.--.--- 185 73 
Lawful money reserved in 
—, viz : 
foot tanker act. 717021,394 00 
ten notes...-.. ’ # 
—————— 46, 812, 448 21 
Redemption fund with U. 8. Treasurer 
(5% of ———_ PWS we wieiecwdlll pe 344,350 00 
Due from U. Treasurer, other than 
5% pon oh Bl RRR EE ES See See 317,099 46 
aint ckeeibneieeirccchcntent Saeki $184,593 ,090 98 
LIABILITIES. 

*Capital stock paid in_......--.----.--. $10,000,000 00 
I CI na ee ro cs 15,000,000 00 
Undivided profits, less expenses and 

a oa Sa a iw each Sy nt an 3,368,580 30 
National bank notes outstanding- -.---- 6,812,000 00 
Due to other national 

§o aes $33,706,185 23 
Due to State banks and 

EE ins sc eticden 1,755,313 89 
Due to trust companies and 

savings banks._......_ 31,107,312 26 
Dividends unpaid. .-...-. 1,690 75 
Individual deposits subject 

0 CS en tes Su ek 74,010,753 26 
Demand certificates of 

MEE boc ine See Ske 259,335 32 
Certified checks._......... 5,595,042 80 
Cashier’s checks outstand- 
le sin gees cue ddekas 1,570,477 17 
——_————— 148, 006,110 68 
United States deposits...............- 364,400 00 
PE. PE. cS anncndcsnmubkabccd 1,042,000 00 
RUST 6 6 in ialinsus 9: coi sacs, aie asian obaaiea ae $184,593 ,090 98 


To 
State of New York, County of New York, ss.: 

I, Cc. D. BACKUS, Cashier of the above-named bank, 
ast solemnly swear that the above statement is true 
to the best of my knowledge and belief. 

C. D. BACKUS, Cashier. 
Subscribed and sworn to before me this 10th day of 


February, 1909 
THOS. T. GRACE, Notary Public. 
Correct—Attest: 
GEO. F. BAKER, } 
A. BARTON HEPBURN, }Directors, 
icc. & CG JAMES, J wicca iid 
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Bank Statements. 


Lrust Compan ic- 














THE 


MERCHANTS’ 
NATIONAL 


OF THE CITYCF NEW YORK 





FOUNDED 
i803 

Statement at the close of business Feb. 5, 1909: 

CES. 

Leans and disco — adkineh « $16,375,54 

U. S. bonds and other securities... 3,712,71 38 
Banking house ARERR P35 Es 282 34 
Cash and dus. from banks......-.- 10,975, 737 01 
Litmes $32,059,254 50 

ITIES. 
Capital stock __- eset RE i he 2 $2,000,000 00 
Surplus and undivided profits _ - - -- 1,588,184 31 
CO inate uit n Sidtnd ee 1,550, 000 00 
DOGG. cision tine mee sane senses 26/921,070 19 


$32,059 ,254 50 


faa eH suf em 
A S, : 


OWEN 


New York County National Bank 


CORNER OF 14TH ST. AND EIGHTH AVE., 








NEW YORE. 
CONDENSED STATEMENT FEB. 5, 1909. 
RESOURCES. 
Ri b-+ 4 <4-— 98.928 Am 54 
United Catan teeee 1777-17. ee ee 
es fixtures. ......... 451,651 76 
Exc for Clearing House-..- 463 ,672 19 
Cash DOREY On. «oon een occ cusses 2.278610 58 
Due from national banks-----.---.-. +162 35 
$10,946,192 10 
= LIABILITIES. 
Cc Atal soack. s lus and profits... $1 a+ 564 91 
Clreuled en bial ah.ac adi wi cateresepeliialieae 7,200 00 
POSITS wecocennounnsaee ---- 8,963,427 19 
$10,946,192 10 


JAMES C. BROWER, Cashier. 


(No. 1,394] 
REPORT OF THE CONDITION OF THE 


American Exchange National Bank 


at New York, in the State of New York, at the close of 





business February 5th, 1909: 
RESOURCES. 
Loans and discounts.........-....... $22, one. 171 98 
Overdrafts, ae og hatieieas 18 
A S. bonds to secure circulation....... 5,000°000 00 
ng Tg s. oan. 250,000 00 


Due from national banks 
(not reserve agents) - ...$3,651,994 96 
Due from State banks and 


DEED cccctcadanbnns 578,927 69 
Checks and other cash 
en i Giie. 
xe ‘or 
Sy RIDERS oe 2 7,108,314 21 
Notes of other Rational 
DF caus sae adetiannn 27,250 00 
Fractional paper currency, 
nickels and cents_.-_...- 1,884 65 
Lawful snk, vin. reserve in 
Teal. inddar san... et "000 00 
er notes_...- 375, 
——————— 18 148 292 54 
Redemption fund with U. S. Treasurer 
(6% of circulation)................ 250,000 00 
Due from U. 8S. Treasurer, other than 
5% redemption fund............... 126,000 00 
i ac cha nade Racin eoieinsn $51,920,900 26 
LIABILITIES. 
Capital stock paid in_................ $5,000,000 00 
CO a hed heck ebedeh enon ack 2,250,000 00 
Undivided profits, less expenses and 
WE My onc cick buseeba be anshneke 2,913,078 88 
National banknotes outstanding----. ... 4,815,450 00 
Due to other national 
WOU cb atniacdainces $11,307,217 03 
Due to State banks and 
Ee ETS REO 3,118,838 28 
Due to trust companies and 
savings banks_..-..... 1,084,317 05 
Dividends unpaid. --.-_..-.- 6,225 50 
Individual deposits subject 
WS Qe tncn nc ecaks 19,279,937 86 
Demand certificates of 
GOOG cuiccvsatuenides 180,891 84 
Certified checks__.._..._. 800,416 31 
st checks outstand- 
AG RES PERT ROY 659,801 76 
United States deposits..... 250 ‘000 00 
———_———— 36,687 ,645 63 
Te. OE. on sc ekbtiiasiccunua 250 ‘000 00 
eevee We RANNES oc eines indeaccdnda 4 125 75 


Sai ier a ites iene neal $51 ,920, 900 26 
State of New York, County of New York, ss 

I, EDWARD BURNS, Cashier of the J ~ ATR 
bank, do solemnly swear that the above statement 
is true to the best of my ty 9 and belief. 

EDWARD BURNS, Cashier. 

Subscribed and sworn to before me this 9th day of 

February, 1909. 
ELBERT A. BENNETT, Notary Public. 

Correct—Attest: 
DUMONT CLARKE, } 
WM, TERRY, }Directors 
JNO. r TERR J 








LAWRENCE A. RAMAGE, Trust Officer ALBERT E, CHANDLER, Asst. Trust Officer 



























CARNEGIE! TRUST €OMPANY 


North Trinity Building,¥115 Broadway, 
NEW YORK, 
Capital, Surplus and Undivided Profits, — $2,500,000 


CHARLES C. DICKINSON, President 
JAS. ROSS CURRAN, Vice-President FREDERICK H. PARKER, naa ae 
ROBERT L. SMITH, Secretary PAUL H, SHERIDAN, Treasure 
ROBERT B. MOORHEAD, Asst. Secretary STANTON C. DICKINSON, ror Treasurer 





LEVESTER G. BALL, Auditor 





DIRECTORS 
DAVID HOMER BATES FREDERICK LEWISOHN, 
Vice-President Gamewell Fire Alarm §Tele- REDERIC Brothers, Bankers, New York. 
graph Co., New York. LISTON L. LEWIS, 
ANSON W BURCH ARD, Keener, Lewis & Layng, New York. 
Genoral Electcie Co., New York. ALEXANDER McDONALD. 
A. B. CHANDLER, Intérests, Clacinnatt. 
ae Board of — Postal Tele- CHARLES ARTA MOORE JR.. 
graph Co., New York a tManning, Maxwell ‘& Moore, . 
wh. J. CUMMINS, view ¥ 
e W.J. Cummins Interests, Nash., Tenn. 4 TON § “> AR KER 
MARTIN J. CONDON, 1 f Rae *Court of Appeals, New 
ident gg "Snuff Co., New York. 
GEO. | M, COURTS JOSEPH. B. REICH AN 
Eresidemt. Clarke’ & Courts, Galveston. By gn National S taea Co., New York. 


GEORGE D CRA BBS ROBIN 
dent The Philip Carey Mfg. Co., Cincin- of ashington Savings Bank,New York. 





we JACOB PPE T wt a” 
JOHN CUDAHY Moras RY A$ RA oard of Trade, New York. 
Stock Yards and oe House, Chicago. CH ARLES M. SCRWA B, 
JAS. Oss CURRA President Bethlehem Steel Corporation, New 
President of Ne Company, New York. York. 
CHARLES. C, DICKINSON, GRORGE Cc. SMITH, 
of the Company, New York. estinghouse Interests, Pittsburgh, Pa. 
NE EWMAN ERB, 4s i SPALDING, 
WILLIAM. A. *. ENER JOHN NB. STANCHFIEL LD 
Late Justice SE | Supreme sourt State of New Attorney York. . ie | 
York, EDGA VAN ETTE 
SAMUEL H "KRESS, Vice- ent New ork Central & Hudson 
@ President S. H. Kress & Co., New York. River RR. Co., Boston : 
NEW YORK STATE AND CITY DEPOSITARY 
Designated Depostaty for New York Cotton Ex » New York Produce 
Exchange and New York Coffee 





Fiscal Agent State of Tennessee 
CARNEGIE SAFE DEPOSIT VAULTS UNDER BANKING ROOM | 




























'Metropolitank= 
‘Trust Cait pany 


oS the City of — York 


49 WALL STREET 
Same a and Profits, $10,000,000 


GEORGE N. HARTMANN, Secretary. 

ARS EN Ae Pres, AMES F. M. Taye Officer. 
CHEW, 24 — UPERT W.K. AND Asst. Tr. 
FREDERICK E. E PRIED Asst. Secretary, 

































CHARTERED 1866. 


Brooklyn Trust Company. 


Main Office: 177-179 Montague Street, 
Branch: Bedford Ave. and Fulton St. 
Manhattan office: 90 Broadway (2 Wall St.), 


Capital $1,000,000 Surplus (earned) $2.177,900 
TRUSTEES 
m Willi A. i old 
[heen Ww. ee le hang Pale — Ceore ies A. 4. Schleren 
George W. Chauncey Willis L. Ogden Edward M 
wi i‘. Dykman Lede ‘ ool ri Joi. Walbridge 
er n erre ‘ 
rte Tain Charles M. Pratt, Willis D. Wood 
Theodore F. Miller, President. David H. Lanman, Treasurer 
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Trust Companies. 


Bank Statements. 








Union Trust Company 


OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,132,000 


ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, &c. Administers “Institutional” 
and Other Fiduciary Trusts 


Receives Securities for Safe Keeping and Collection of Income 











TRUSTEES 


Amory S. Carhart, 

John W. Castles, 
Alexander Smith Cochran, 
Amos F, Eno, 

Frederic de P. Foster, 
Harrison E. Gawtry, 


Robert Walton Goelet, 


' Adrian Iselin Jr., 


Augustus W. Kelley, 

H. Van Rensselaer Kennedy, 
James Gore King, 

W. Emlen Roosevelt, 

N. Parker Shortridge, 


James 3 

John V. B. Thayer, 
Charlies H. Tweed, 
Richard T. Wilson, 
James T. Woodward, 
William Woodward, 





OFFICERS 

CARROLL C. RAWLINGS, Trust_Officer. 
HENRY M. POPHAM, 

T. W. HARTSHORNE, Asst. Sec’ys. 


JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 








TRUST 


ID ELIT COMPANY 


OF NEW YORK 
Irving Building, Corner Chambers & West Broadway 


CAPITAL AND SURPLUS, $1,500,000 


LEGAL DEPOSITORY OF THE CITYiOF NEW YORK, AND OF 
STATE BANKING INSTITUTIONS. 


President, Samuel 8. Conover 
Vice- Presidents: Wm. H. Barnard, John W. Nix 
Secretary, Andrew H. Mars Asst. Secretary, Stephen L. Viele 





“Trust]Officer, A. W. Mellen es n Robt. Dickson 
ae is DIRECTORS, 
. H. BARNARD, HENRY KROGER, 
JAMES BUTLER CHARLES F. MATTLAGGE, 
SAMUEL S. CONOVER, GERRISH H. MILLIKEN, 
SAMUEL CROOKS, JOHN M. MOSSMAN, 
HENRY M. DAY JAMES E. NICHOLS; 
WM. C. DEMOREST, JOHN W. NIX 
JAMES M. DONALD ALEXANDER M. POWELL, 
CHARLES F. DROSTE, CHARLES REED, 
WwW. J. FULLERT N, GEORGE H. SARGENT, 
HUGH GAFFNEY, HAMPDEN E. TENER JR., 
EDWIN E, JACKSON JR., EDWARD H. TITUS 
AMEE KE PB PPO get MARSH 
LEE KOHNS. : WILLIAM WILLS.” 
Interest Allowed on Deposits Subject to Check. Safe Deposit Vaults. 











Fifth Avenue Trust Company 


Fifth Avenue and 43d Street, New York, N. Y. 
Acts as Trustee, Guardian, Executor: Allows Interest 
on deposits subject to check. Issues Travelers’ Checks 
and Letters of Credit. Safe Deposit Vaults. 


Capital, $1,000,000 Surplus & Profits, $1,800,000 











LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Organized 1882 


Capital, Surplus & Undivided Profits 
$2,309,534 44 


FEBRUARY 65, 1909 


Capital $1,000,000 00 
Surplus (Earned) $1,000,000 00 
Undivided Profits $309,534 44 
Deposits $17,553,764 96 
Total resources $21,097,396 90 


OFFICERS 
THOMAS L. JAMES, President 
E. V. W. ROSSITER, Vice-President 
WM. A. SIMONSON, Vice-President 
CHARLES ELLIOT WARREN, Cashier 
DAVID C. GRANT, Asst. Cashier 


DIRECTORS 
William G. Rockefeller 
Eben E. Olcott 


Thomas L. James 
Matthew G. D. Borden 
Charles C. Clarke - W.K. Vanderbilt Jr. 
E. V. W. Rossiter soon P. Grace 
James Stillman M. Hartley Dodge 


Depository of the United States, State of New 
York, City of New York. 


Accounts of Banks, Bankers, Trust Companies 
Cerporations and Individuals Invited. 


CHATHAM NATIONAL BANK 


BROADWAY AND JOHN ST., NEW YORK. 
Report of Condition Feb. 5, 1909. 





RESOURCES. 
Loans and Discounts. _..._-.--.-- $6,400,651 15 
United States Bonds at par. -_---- 200,000 00 
Bonds and Securities. _.......--- 456,860 52 
Real Estate. ---- Sas ins da on desc euenabvrntion ew 125,000 00 
Due from Banks._.-._....-.---- 594,598 65 
ln a Sa i insects in in ca mien 2,471,072 42 
$10,248,182 74 

LIABILITIES. 
Oapitel Steck ........-....-...- $450,000 00 
Surplus and Profits (earned) ----- 1,002,197 23 
CAPOUNBNON ok one oo Sede 149,000 09 
EEE castes cdedetacancaee 8,646,985 51 


$10,248,182 74 
GEORGE M. HARD, President. 
FRANK J. HEANEY, Vice-President. 
C. H. IMHOFF, Vice-President. 
WILLIAM H. STRAWN, Cashier. 
HENRY L. CADMUS, Asst. Cashier. 





REPORT OF THE CONDITION OF 
THE HANOVER NATIONAL BANK 
OF THE CITY OF NEW YORK, 


at New York, in the State of New York, at the close 
of business February 5th, 1909. 





RESOURCES. 

Loans and discounts.-..............- $63 599,988 37 
SRROEED 0 we vecececc sas + animes weie 6,528 58 
U. 8. bonds to secure circulation. --_-_-_-. 50,000 00 
U. 8. bonds to secure U. 8. deposits__-_ 489,000 00 
U. 8. bonds on hand... .........-.... 81,000 00 
Stocks, securities, &c_........-.....- 6,251,834 82 
IN ek ct ne cnecnene 5,343,000 00 
Due from other national banks_-_....- 1,491,074 52 
Due from State banks and bankers---- 3,306,690 84 
Checks and other cash items_-_._.....-. 133,360 43 
Exchanges for Clearing House------_.- 22,190,972 38 
Notes of other national banks-------_- 40,415 00 
Nickels and pennies..--...-....-.-... 328 18 
SEES SA gS Fa aR Ot esa 10,869,336 00 
Legal-tender notes..........-.-..---. 7,939,210 00 
Redemption fund with U.S. Treasurer. 2,500 00 

Due from U. S. Treasurer (other than 
Dt CONE TUNG) 6. on co nn cove nbunes 118,000 00 
$121,913,239 12 

LIABILITIES. 

Capital stock paid in_..........--..- $3,000,000 00 
UR ii Wie ke oe oe 10,000,000 00 

Undivided profits, less expenses and 
NN i ee ee nha e ee 383,991 13 
National bank notes outstanding -----_- 50,000 00 
PTE WOON... sa ccacentdeunenc 2,178 00 


Individual deposits sub- 


ject to check.__._._- $27,510,726 25 
Demand certificates of 

PER Bieek cc csuwce 4,505,002 27 
Certified checks_-_--_-__-. 12,879,038 05 
Cashier’s checks outstand- 

Te ee a 1,236,435 01 

—————————._ 46,131,201 58 

Due to other national 

NS oo one cane $31,476,476 65 
Due to State banks and 

eri ayaiete 12,512,268 58 


Due to trust companies 
and savings banks.... 17,764,595 54 
—_—_——————_ 61,753,340 77 
492,527 64 
100,000 00. 


$121,913,239 12 
State of New York, County of New York, 8s.: 

I, JAS. T. WOODWARD, President of the Hanover 
National Bank of the City of New York, do solemnly 
swear that the above statement is true, to the best of 
my knowledge and belief. 

JAS. T. WOODWARD, President. 

Subscribed and sworn to before me this ninth day 
of February, 1909. JOHN C. RYER, 

Notary Public, New York County. 


United States deposits..........-.---. 
Bonds borrowed 


Correct—Attest: 
ELIJAH P. SMITH,) 
ie WM. BARBOUR, _ }Directors. 
a. ii CORD MEYER, J 
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trust Companies. 








(No, 345.] 
REPORT OF THE CONDITION OF THE 


Irving National Exchange Bank 


at New York City, in the State of New York, at the 
close of business February 5, 1909: 
RESOURCES. 


Loans and discounts. /__...-...-..---- $18,845,150 03 
Overdrafts, secured and unsecured ----. 17,971 64 
U.58. bonds to secure circulation. -.--.-- 800, 00 
U. 8S. bonds to secure U. 8. deposits_-. -- 15,000 00 
Other bonds to secure U. 8. deposits. --- 40,000 00 
Premiums on U. S. bonds____.._._--- 28,525 00 
Bonds, securities, &c.............---. 348,514 58 
Furniture and fixtures............-.-. 30,000 00 
Other real estate owned___._._...2.-.- 140,000 00 
Due from national banks (mot reserve 

agents) __ . 1,264,423 26 
Due from State and priv ate banks and 

bankers, trust companies and savings 

I cn a 727,334 68 
Checks and other cash items_.__.....-.. 144,280 39 


Exchanges for Clearing House-_-.------ 1,217,172 79 
Notes of other national! banks ___--_.--. 15,000 00 
Fractional paper currency, nickels and 


SE cha thkieu soho cacceoes aoe 1,900 45 
Lawful money reserve in bank, viz.: 
i -“ ,083, 990 00 
Legal-tender notes - 806 626 00 
4,890,616 00 
Redemption fund with U. S. Treasurer 
(5% of cireulation)..............-.- 40,000 00 
Due from U. 8. Treasurer.......--.-.. 


205,000 00 


TOM sicasekided icacsiere an $28,770,888 82 
LIABILITIES. 

Capital stock paid in_......-.....-.- $2,000,000 90 
SINE: DUNNING alc sik dpi wwe Rade ibeacai 1,000,000 00 
Undivided profits, less expenses and 

CRUDE FINE coins id cds 8 EK ees 409,540 41 
National banknotes outstanding. -__---- 800,000 00 
Due to other national 

DROS bn nd da tioeten $7,885,005 84 


Due to State and private 
banks and bankers_---- 
Due to trust companies 
and savings banks -_---.- 
Dividends unpaid-_-_--_---_- 
Individual deposits subject 


1,599,884 12 
2,879,767 15 
869 00 


OG GD. wchcddcu coos 11,575,324 53 
Demand certificates of de- 

WES 8h Cabs 5. eke 76,213 23 
Certified checks... _..-_--_- 405,205 62 
Cashier’s checks out- 

eases om 83,783 71 
United States deposits _ - 50,000 


00 
24 oy 34 20 
peeve Bee GN. i's. hic cnnabab on 5 21 


FN kin to:seihdeblicicthcheopein msicetiiberisiinen ehasgiian $28.7 770,888 | 888 82 
State of New York, County of New York, ss.: 

I, B. F. WERNER, Cashier of the above-named 
bank, do solemniy swear that the above statement is 
true to the best of my inowioies and belief. 

ERNER, Cashier. 

Subscribed and sworn a _before me this 9th day of 
February, 1909. D. JUNIOR, 

Notary Public. Kings County 
Certificate filed in New York ‘Sour. 
Correct——Attest: 
WM. H. BARNARD, 
G. VINTSCHGER, } Directors. 
J. H. SCHOONMAKER, |} 


Dividends 


OFFICE OF READING COMPANY. 
Philadelphia, Ret ary 10, 1909. 
The Board of Directors as d from the 
a dividend of wo PER CENT on 
ferred Stock of the Company, to be 
paid on March 10, 1909, to the stockholders of 
record at the close of business, February 20, 1909. 
Checks will be mailed to stockholders who have 
filed dividend orders Ae the Treasurer. 
W. R. TAYLOR, Secretary. 














Cn 
GENERAL CHEMICAL COMPANY. 

25 Broad Street, New York, February 1, 1909. 

A dividend of one pei cent (1%) has been de- 
clared on the common stock of this com » pay- 
able March ist, 1909, to ees o cord at 
3 o'clock P. M., Fe deg 22 » 1909. 

JAMES L MORGAN Treasurer. 





HOMESTA KE MINING oO. 
Mills Building, 15 Broad Str 
New York =. ith, “1900. 
DIVIDEND NO 
Dividend No. 414 of fifty (80) atte per share 
has been declared, payable at the Transfer Agency 
in New York on the 25th inst. 

Transfer books close on the 20th inst. 

LOUNSBERY & CO., Transfer Agents. 








CENTRAL TRUST COMPANY 
OF NEW YORK 


CHARTERED 1873. 


54 WALL STREET, - NEW YORK 





CAPITAL, - - - - 
UNDIVIDED PROFITS, ‘ ‘ 


$1,000,000 00 
$15,449,282 62 





Allows Interest on Deposits, Returnable on Demand, or at Specified Dates 
Authorized to Act as Executor, Administrator, Guardian or Trustee. 


Also as Registrar or Transfer Agent of Stocks and Bonds and 
as Trustee for Railroad and Other Mortgages. 


Is a Legal Depository for Court Moneys. Allows Interest on Deposits. 





J. N. 
E. F. HYDE, Vice-President. 


WALLACE, President. 

B. G. MITCHELL, Vice-President. 
D. OLCOTT, Vice-President. E. G. MERRILL, Vice-President. 
M. FERGUSON, Secretary. F,. B. SMIDT, Assistant Secretary. 
BOARD OF TRUSTEES: 


F. P. OLCOTT, Chairman of the Board, 
John S. Kennedy, Dudley Olcott 2nd, Geo. Macculloch Miller, 


Samuel Thorne, Chas. Lanier, Cornelius N. Bliss, 
Adrian Iselin Jr., F. P. Olcott, Jas. N. Jarvie, 
E. F. Hyde, A. D. Juilliard, William A. Read, 


James Speyer, James N. Wallace. 


Henry D. Babcock, 


Henry Evans, 














Rotices 


To the holders of 
we STOCK" 


FORT. we HS DENVER CITY 


> AN Febru 11, 1909. 
. Under the agreement dated Octo er i2, 1895, 
the Morton Trust Company will distribute on 





February 23d, 1909, an amount equivalent to 
$4.08. upon each share of * ‘Stam 


Stock” of 
Worth & Denver City Ra cr : 


13th, 1909. 





MORTON ON TRUST PANY, Trustee. 





—_ nein 


WASHINGTON TRUST COMPANY 


OF THE CITY OF NEW YORK 
ORGANIZED IN 1889. 


POSTAL TELEGRAPH BUILDING, 253 BROADWAY, 
CAPITAL, SURPLUS and UNDIVIDED PROFITS, $1,760,000 


DAVID M. MORRISON, President 
GEORGE AUSTIN MORRISON, Vice-President FRANCIS H. PAGE, * wom Vice-President 
PHINEAS C. LOUNSBURY, Vice-President > S. LOTT, Secretar 
F. PRICE, Assistant Secretary G. W. TOERGE. 2d Sethiand Secretary 


TRUSTEES 
Lucius K. Wilmerding, Clarence W. Seamans, 
Geo. Austin Morrison, Carl Schefer, 
Joseph C. Baldwin, Francis H. Leggett, 
William Whiting, William A, Putnam, 
H. J. S. Hall, Charles M. Clark, 
George Gray Ward. 


INTEREST ALLOWED ON DEPOSITS. 


especially designated by the brah og auet OF THE STATE OF NEw 
york's Suelo Fs for t and Trust Funds. and do any and all o 
business © wanally one by Trust Companies of responsibility ‘and standing, 


KINGS COUNTY 
TRUST COMPANY 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS 
OVER 


$2, 200,000.00 

















Francis H. Page, 
George F. Vietor, 
W. Jenkins, 
William Barbour, 
Dr. John P. Munn, 


Charles H. Russell, 
George H. Prentiss, 
Phineas C. Lounsbury, 
David M. Morrison, 
Seth E. Thomas, 








342, 344 & 346 Fulton St., 
BROOKLYN 





JULIAN D. FAIRCHILD, President. 
WILLIAM. HARKNESS. THOMAS BLAKE 
IAMS. Vice-Pres’ ts, WILLIAM J. WASON JR, Asst, 
Da tyAN D. FAIRG HILD. ms y NORMAN CARPE * Mast. SGidicer, 


Interest Paid on Daily Balances. 
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$200,000 : 
CLINTON SUGAR REFINING CO. 


FIRST MORTGAGE SIX PER CENT GOLD BONDS 


DATED JULY 2, 1906 DUE JULY 1, 1916 
INTEREST JANUARY 1 AND JULY 1 
ANNUAL SINKING FUND $10,000 DENOMINATIONS $100, 
BONDS AUTHORIZED AND ISSUED $400,000 
MISSISSIPPI VALLEY TRUST COMPANY, ST. LOUIS, TRUSTEE 

THE SECURITY FOR THESE BONDS IS MORE THAN TWO AND ONE-HALF TIMES THE ENTIRE 
AMOUNT OF THE ISSUE, AND THE NET EARNINGS OF THE COMPANY FOR THE YEAR 1908 WERE 
APPROXIMATELY EIGHT TIMES THE ANNUAL INTEREST CHARGES 


SECURITY AND EARNINGS 


The above Bonds, in addition to being an absolute First Mortgage on the extensive plant of the company 
located at Clinton, Iowa, completed in May, 1907, at a cash cost of $592,000, or nearly $200,000 more than this 
issue, are further secured by the hoiding in trust of $534,000, at par, National Candy Company Second Preferred 
7% Cumulative Stock, on which full dividends have been paid since 1902. These shares have a value of $480,000, 
being listed on the St. Louis Exchange, where they are quoted at above $90 per share. The value of this security 


$500, $1,000 





alone is largely in excess of the total amount of these bonds. 


The net earnings of the Company for the year ending December 31, 1908, were $185,862 95, or approxim- 


ately eight times the annual charge on this issue. 


A LARGE AMOUNT OF " IESE BONDS HAVING BEEN PURCHASED FOR INVESTMENT BY INDI- 


VIDUALS AND BANKERS, WE OF) TF". THE UNSOLD BALANCE AT 


COMPLETE DESCRIPTIVE CIRCULAR CAN BE OBTAINED UPON REQUEST 


BERTRON, BENOIST & CO. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


TELEPHONES: 
Bell, Olive 2259 
Kinloch, Central 6582 


101 AND INTEREST 























‘CITY OF PHILADELPHIA 4s 


Due July 1, 1938. 


Interest January and July. 





Legal for Savings Banks and Trust Funds in New York 





Price 105 and Interest. 


To Net Nearly 334% 


WM. A. READ & CO. 


25 Nassau St.. NEW YORK 


13 Congress St., 
BOSTON 


203 East German St., 
BALTIMORE 


240 La Salle St., 
CHICAGO 


The Canadian Pacific Railway Co. 


Dividends for the half-year ended 3ist Decem- 
ber 1908 have been declared as follows: 

On the Preference Stock, Two per cent. 

On the Common Stock, Three ha? cent. 

A further sum equal to one-half of one per 





cent on the Common Stock will be paid thereon 
pe Po the 1 oe time out of interest on the proceeds 
oO d sales. 

Wieeae for the Common Stock Dividend will 
be mailed on 3ist March next to Sharebolders of 
record at the closing of the — in Montreal, 
New York and London, ective 7: 

The sxenenes Stock Dividend will be paid 
on bean gory 8 April ist next, to Shareholders 
of record at the closing of the books at the ao, 

ny’s Londen ‘Office, No. 62 Charing Cross 

ondon, S. W. 

The Common Stock Transfer Books will close 
in Montreal, New York and London at 3 p. m. 
on Monday, March ist. The Preference Stock 
Books close at 3 p. m. on Monday, 
March 1st. 
of cast books will be reopened on Friday, April 

nex 

By coaer of the Board, 

W. R. BAKER, 
Secre 


tary. 
Montreal, 8th February 1909. 

















TO THE HOLDERS OF 


Metropolitan Street Railway Company 
General Mortgage and Collateral Trust 5% Gold Bonds, due 1997 


Two-thirds of the above bonds have now been deposited with the Guaranty Trust Com- 
pany of New York, 28 Nassau Street, under the agreement of deposit dated March 5th, 
1908. In view of the fact that the United States Circuit Court has decreed a foreclosure 
and sale of the Generali and Collateral Trust Mortgage, said decree to be entered on the 28rd 
day of February, in which a date of sale will be fixed, it is important to the interest of all 
bondholders at this time that all bonds should be represented by this Committee. The 

ime within which to deposit bonds under the agreement is now extended to and including 
he 23rd day of February, 1909, after date no bonds will be received except upon payment 


of a penalty of $5.00 per bond. 
New York, February 5th, 1909. 


JOHN C, SPOONER, Counsel, 
R. C. NEWTON, Secretary, 


28 Nassau St., New York City. 


ALEXANDER J. HEMPHILL, 

Chairman; 
DONALD MACKAY, 
EDWARD H. LADD Jr., 
WILLIAM P. DIXON, 
HENRY EVANS, 


Committee. 














To the Holders of FIRST MORTGAGE BONDS 
of 


CHICAGO & CINCINNATI RAILROAD CO., 
CINCINNATI & INDIANA WESTERN RR. and 
CINCINNATI RICHMOND & MUNCIE RR. 


Nearly three-fourths of all the outstanding 
bonds secured by the first mortgage of Chicago 
b Cincinnati Railroad Company, 4. e wth: mort- 

gage of Cinc nnati & Indiana Railroad 

the first mortgage of Cincinnati fie Richmond & 
Muncie Railroad are 4 sited with the Old 
Colony Trust een oston under the Com- 
mittee agreement he Committee earnestly 
urges all owners of bonds issued under these 
mortgages who have not yet de — their hold- 
ings to do so without further Bonds will 
be received under the tem mg a ment by 
the Old Colony Trust Company without penalty 
up to and including March 1, 1909. The Com- 
mittee reserves the right to refuse the deposit of 
any bonds awe ree ter that date. 

February 10, 

SETH M. CARTER, Chairman. 
WESTON te rin 
CHARLES H. 
GEORGE §&. SSOORWELL, 
Committee. 
H. M. VERRILL, Counsel. 

CHARLES H, GILMAN, Secre cornet yg 
82 ‘COLORS Street, Pi ortiand, 

OLD C sf TRUST COMPANY, "Boston, 

Mass., Depositary. 
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Missouri Paciric RatLway Co. 


NOTICE OF REDEMPTION 


OF 


COLLATERAL TRUST CONVERTIBLE NOTES 


TO THE HOLDERS OF THE TWO-YEAR COLLATERAL TRUST CONVERTIBLE 6% GOLD NOTES OF 
THE MISSOURI PACIFIC RAILWAY. 


The Missouri Pacific Railway Company hereby gives notice that, under the provisions of the Deed of 
Trust, dated February 10, 1908, securing these Collateral Trust Convertible Gold Notes, all of its said Col- 
lateral Trust Convertible 6% Gold Notes, with all unmatured coupons thereon, now outstanding, are called 
for payment and redemption at 101% and accrued interest at the office of the Equitable Trust Company of 
New York, 15 Nassau Street, in New York City, on March 12, 1909, from 10 o’clock A. M. to 3 o’clock P. M. 
of said day, and that at said time and place holders of any of said notes may present the same for payment 


of the principal and interest due thereon. 


accordance with the provisions of said Trust Deed. 


MISSOURI 


A. H. CALEF, Secretary, New York, N. Y. 





To the Holders of the 


$6,000,000 


On all notes not so presented for payment interest will cease in 


PACIFIC RAILWAY CO. 
GEORGE J. GOULD, President. 


MISSOURI PACIFIC RAILWAY COMPANY 
Collateral Trust Convertible 694 Gold Notes, Due February 10, 1910 


Referring to the above notice, we are prepared to purchase, up toand including March 11, at a price 
to: net us 2% on the investment, such notes as the holders thereof may desire to obtain cash for prior to 


the’ date of redemption. 


This offer may be earlier terminated by us without notice. 


TAILER & © 


27 Pine Street, New York, N. Y. 








® Ferrocarriles Nacionales de Mexico 
(NATIONAL RAILWAYS OF MEXICO) 
Office of Assistant Secretary, 
25 Broad Street, New York City. 
January 29th, 1909. 
DIVIDEND NO. 2. 

The Board of Directors of this Company at a 
meet held to-day declared a semi-annual divi- 
dend of one per cent (1%) on its first preferred 
shares, for the six months ending December 31, 
1908 {payable on the first day of March, 1909, to 
stockholders of record at the close of business on 
Wednesday, February 17, 1909, on the presenta- 
tion of the temporary certificates for the notation 
of payment of such dividend. 

E. E. BASHFORD. Assistant Secretary. 


READJUSTMENT AND UNION OF 


Mexican Central Railway Co., Ltd. 


National Railroad Co. of Mexico 


To the holders of certificates of deposit of The 
Mercantile Trust Company, representing 
National Railroad Company of Mexico pre- 
ferred stock: 

Referring to the above notice, holders of the 
above-mentioned certificates of deposit, upon 
resentation and surrender of the same at The 
ercantile Trust Company, 120 Broadway, New 

York City, on and after March 1, 1909, will be en- 


rocarriles Nacionales de Mexico (National Rail- 
ways of Mexico) to which ww | are entitled under 
the above-mentioned plan of readjustment and 
union, such certificates pour? dividend coupon 
No. 3 and all subsequent dividend coupons, and 
(b) the amount of the dividend (No. 2) on said 
shares referred to in the above notice. 
min respect of certificates of deposit registered 
in a name, such delivery and payment will be made 
only to the registered holder on February 17, 1909, 
or on his order, and on surrender of such certifi- 
cate properly endorsed. 


@Due notice will be given when remainder of 
the new securities deliverable under the plan of 
said readjustment and union are ready to be given 
— oo the surrender of Certificates of De- 
posit. 

Dated, New York, February 12, 1909. 


Kuhn, Loeb & Co Spe er & Co., 
an pienrinn & Co 


sadenbars. Thalmann & Co. i 
Speyer Bros., nk fur Handel und Industrie, 


Berliner Handelsaseelischat 


ustment Managers. 
M. V. R. WEYANT, Secretary. 





Cc. B. Van Nostrano 


36 WALL STREET 
Eastern Pennsylvania Railways 
Sunday Creek Coal Bonds 





LEHIGH VALLEY RR. 


(COXE BROTHERS) 
COLLATERAL TRUST 4% BONDS 


Various Maturities at Prices to Net 4.25% Per Annum. 


Free of Tax in Penn. 





The Lehigh Valley RR. Company’s Report for 1908 shows over 19% 
earned on over $40,000,000 Common stock. The Company 
pays dividends of 6% on its Common stock, 
which sells around 145%. 


SPECIAL CIRCULAR UPON REQUEST. 








CRAMP, MITCHELL & SHOBER: 


1411 Chestnut Street, PHILADELPHIA 














WE OWN AND OFFER 


$50,000 
Essex County, N. J.,4s 


Price 10614 and Interest 
Yielding about 3.70% 





R, M. GRANT & CO. 


BANKERS 





$1 NASSAU STREET NEW YORK 





BROOKS & COQ., 
BANKERS 
MEMBERS,N, ¥. STOCK EXCHANGE 
423 Spruce St. 27 Pine St., 
SCRANTON, PA. N. ¥. CITY 





DEALERS IN 
AUTOMATIC ELEC. if 
int. TEXT BOOK ¥ 

& ELEC. ; Mad 


NAR RIVER 
Bieta eiy « 
AMER. UNION TELE” 


And all other Northeastern 
Pennsylvania Securities 


a 





eae ee 
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Cable Address: Codes Used; 
** Hought’’ Chicago Lieber and A B C 5th Edition 


Peabody, Houghteling & Go. 


(Established 1865) 


181 La Salle Street, 
CHICAGO 





We carry at all times a conservative line of high-grade Investment Securities, including: 


| CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $1,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de= 
sirability of location and income value is the resu't of over forty years’ active and continuous experience 
in the Chicago ee. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 
In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding 5 to 6% 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them im every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 41% to 5%%. 


| STEAMSHIP BONDS 
First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income=producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long-established and successful histories. The margin of security in such bonds is invariably very 
large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby. 
increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 
We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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THE FINANCIAL SITUATION. 


We do not think it is generally appreciated what a 
tremendous power in the financial world the trust 
~ companies of this city are becoming. In a subsequent 
part of this issue we devote many pages to setting out 
the condition of the separate companies on the first 
of January of the last three vears, showing at once the 
great shrinkage in the business of these companies 
which occurred at the time of the panic and the still 
more noteworthy recovery and expansion in the same 
which has been established since then. But that is 
not what prompts our present suggestion, for we dis- 
cuss that feature in a separate article on another 
page. The occasion for our remark is the fact that 
the full reserve requirements under the law passed last 
year by the Legislature of this State are now operative. 
Under that law the trust companies of this city 
located in Manhattan Borough, or located in other 
boroughs with branches in Manhattan, are compelled 
to hold 15% of actual cash in their own vaults. Prior 
to July 1 of last year the companies in all the different 
boroughs were required to have on hand only 5% of 
actual cash, the provision as to the remaining 10% 
(out of the 15% total reserve) being that 5% might 
consist of certain bonds and the other 5% be allowed 
to be kept on deposit with other institutions. Not a 
great many persons, we imagine, scrutizine very 
closely the reports of condition of the Clearing-House 
banks and of the State banks and trust companies 
made public every Saturday afternoon, and which 
are printed regularly in the columns of the “Chronicle” 
each week, the returns for Feb. 6 being given to-day 
onfpage 434 of this issue. Consequently very few are 
aware of the enormous accumulation of cash which 
has taken place during the past year. 

In the computation of their reserves the trust com- 
panies are allowed to deduct from the total of deposits 
certain items representing deposits payable in the 
future—the purpose of the law-maker being to dis- 
tinguish between time deposits and demand deposits; 
these, however, do not as yet constitute a very large 
portion of the whole. The companies were allowed 
to draw in the additional cash by degrees, but the 
full amount had to be on hand on the Ist of the present 
month. As the weekly summaries for the trust com- 
panies which the State Banking Department gives out 
each Saturday are averages of the daily conditions 
for the week, last Saturday’s return was the first to 
‘show the full total of the enlarged cash reserve. From 
the figures issued on that day it is evident that a con- 
siderable amount of the needed new cash was not 
absorbed. until shortly before the date on which the 
whole cash requirement became obligatory, namely 
Feb. 1; for the average of the cash holdings of the 
trust companies for the week ending Feb. 6 was in- 
creased no less than $28,513,900 as compared with the 
averages for the preceding week. On the other hand, 
the average of specie and legal-tender holdings of the 
Clearing-House banks in the same week was reduced in 
the large sum of $22,358,500, showing that the greater 

“portion of the new cash came out of the banks. 

But this addition to the money holdings of the trust 
companies in the last week is only part of a process 
that has been steadily going on for fully a year. Even 
before the law made larger supplies of cash obligatory, 
these institutions had been re-enforcing their money 





supplies, and by the return of last Saturday they held 
altogether no less than $142,203,500 of money in vault. 
The magnitude of the amount should itself impress the 
observer, but as an additional indication of its size, it 
is well enough to note that the money holdings of all 
the Philadelphia banks on the same date were no more 
than $79,988,000 and the money holdings of the 
Boston banks only $30,821,000. In other words, the 
Boston Clearing-House banks and the Philadelphia 
Clearing-House banks combined held $110,809,000 of 
cash, as against the $142,203,500 of cash reported last 
Saturday by the trust companies of this city. Going 
back now just 52 weeks, namely to Feb. 8 last year, 
that being the date of the first weekly statement for 
the trust companies issued by the State Banking 
Department, we find that at that time the cash 
holdings of the trust companies of this city were 
only $40,828,200. In the 52 weeks, therefore, the: 
trust companies have increased their cash holdings 
over 101 million dollars, the exact amount of the 
addition having been $101,375,300. In a time of 
trade prosperity or active speculation, such an accu- 
mulation of cash could not have taken place without 
deeply disturbing the financial markets. As it is, the 
accumulation was effected in a period of trade stag- 
nation and an entire absence of speculation. Accor- 
dingly not a ripple of disturbance was created in the 
monetary situation. 

By thus expanding their cash reserves, the trust 
companies have not only strengthened their own posi- 
tion, but they have strengthened financial conditions 
as a whole at this centre. This was the point referred 
to by Clark Williams, Superintendent of Banking, in 
the special circular issued by him last week. It will 
be recalled that the law of last year also increases the 
obligatory reserve requirements of the State banks, 
though this was not a matter of very great consequence, 
since these State banks, at least in this city, had all 
along been obliged to hold cash reserves considerably 
in excess of the legal requirements in order to comply 
with Clearing-House regulations which, as the reader 
knows, have always been stringent. Mr. Williams, in 
the circular referred to, after noting the larger cash 
required of both classes of institutions, ventured the 
assertion that “the reserves of our State banks and 
trust companies are now sufficient to meet any de- 
mands that might be made upon them for which a 
proper reserve would be adequate protection.’’ There 
can be no question as to the absolute accuracy of this 
statement. Formerly the trust companies in times 
of pinch and crisis were looked upon as an element of 
weakness in the situation. Now they are an added 
element of strength. The fifteen per cent cash they are 
obliged to have in hand ought to be sufficient, con- 
sidering that even though their deposits, like the 
deposits of the banks, may be demand deposits, sub- 
ject to immediate recall, yet the vast bulk of these 
deposits are, nevertheless, totally different in character 
from the deposit of the banks, and much less liable to 
be called. 

As indicating the strength of the financial institutions 
as a whole under the new reserve requirements, it will 
be well to combine the cash holdings of both banks and 
trust companies. We have stated that the trust com- 
panies of the Greater New York, by their statement of 
last Saturday ,showed $142,203,500 of money in vault. 
If we add the few State banks in the city not included 
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in the Clearing-House returns, the amount is yet 
larger. In brief, the cash holdings of all the trust 
companies in this city and of the State banks outside 
of the Clearing House amounted last Saturday to 
no less than $156,792,900. The Clearing-House 
banks themselves at the same date (according to their 
weekly averages) held $361,043,900 of specie and legal 
tenders. Altogether the two classes of institutions 
held the imposing amount of $517,836,800 in cash. 
The best point is yet to be mentioned—no less than 
$403,899,400 of this consisted of specie. 

Under the changed position of the trust companies 
the Clearing-House returns alone would no longer be 
a guide to the financial situation at this point and it is 
therefore a matter for congratulation that, through 
the action of Superintendent Clark Williams, figures 
regarding the condition of the trust companies are also 
available. We could wish for only one further step in 
advance, and that is that the Superintendent make 
his figures show the actual condition of the institutions 
at the end of the week instead of giving an average 
for the six days. The Clearing House made this de- 
parture twelve months ago, and it would add greatly 
to the usefulness of the trust company returns to have 
the latter on the same basis. It seems reasonable to 
suppose that under the new conditions the trust com- 
panies will be even more active competitors with the 
banks for certain lines of deposits than they have been 
in the past, and necessarily as their deposits increase 
their cash holdings will also have to be added to. On 
Feb. 8 1908 the deposits of the trust companies were 
only $647,353,100; last Saturday they were con- 
siderably in excess of 1,100 million dollars, being in 
fact $1,111,431,800. The increase for the 52 weeks, it 
will be observed, is $464,078,700. The deposits of the 
Clearing-House banks last Saturday, according to the 
actual figures of condition, were $1,385,538,400, 
which compares with $1,131,691,000 on Feb. 8 last 
year, giving an increase for the 52 weeks of not quite 
$254,000 ,000. 

The Clearing-House figures show net deposits, while 
the figures for the trust companies are gross deposits. 
Adding to the latter, however, the State banks outside 
of the Clearing House, and eliminating from the result 
the item called “due from reserve depositories and other 
banks and trust companies in New York City,’ it is 
found that the net deposits of all State banks and trust 


companies outside the Clearing House last Saturday’ 


were $1,221 ,424,600, which is only 164 million dollars 
less than the $1,385,538,400 net deposits reported by 
the Clearing House. This illustrates how closely in 
rank the two classes of institutions are approaching. 
In the matter of loans, too, the trust companies with 
their growth in deposits are becoming an increasing 
factor. The Clearing-House banks on Saturday re- 
ported loans of $1,330,838,200; the loans of the trust 
companies and of the State banks not in the Clearing 
House were $1,084,609,600. As far as actual loans, 
however, are concerned, it is likely that the disparity 
between the two classes of institutions is greater than 
the figures appear to indicate. Both totals include 
investments and it seems reasonable to suppose that 
the security holdings of the trust companies are very 
much heavier than those of the banks, though abso- 
lutely no information is available on that point 
as far as the banks are concerned. How- 
ever, the trust companies are an exceedingly im- 





portant factor in the loan market and everythingsus- 
tains the conclusion that their influence and power in 
that respect will be further increased as time goes on. 
They are on a totally different footing now as regards 
cash reserves than at any previous period of their his- 
tory and the part to be played by that circumstance in 
their future growth can hardly be exaggerated. 





The events in Europe immediately succeeding the 
flotation of the Russian loan, and those preceding the 
settlement of the last phase of the Near Eastern situa- 
tion, were only meagrely notea by the cables as they 
occurred. Mail advices now at hand, covering this 
highly interesting and important period, show how 
far reaching and how much of promise these 
events contained. Their orderly procession was 
remarkable. With the relief to financial tension 
in London following the Russian loan flotation, 
there came a recovery in French exchange on 
London to points which forbade further with-. 
drawals of gold from the British capital; now there 
has been established a rate for such exchange which 
may soon cause Paris to be an exporter of gold to 
London. French bankers, who had been instrumental 
in withdrawing gold from London, not only ceased 
such operations, but diverted their funds to employ- 
ment in the British capital, which had then become 
the most attractive centre. There was more than a 
sentimental response at Berlin to this changed situa- 
tion; German bankers sought investments in London 
and the indications pointed to a reduction in the 
Reichsbank’s rate of discount. 

The situation which had developed when the final 
act of the drama had been performed—the acceptance 
by Turkey and Bulgaria of Russia’s offer to intervene 


for the settlement of Turkey’s claim for indemnity— 


thus restoring peace in the Balkans, has been disclosed, 
as yet, only by the cables. When the details shall 
be received, it will doubtless be shown how substantial 
are the grounds for hope for the establishment of per- 
manent peace in Southeastern Europe. 

The foregoing events have scarcely left a political 
cloud in Europe. Such obscuration developed in a 
somewhat nebulous form through rumors of an overt 
act of riotously-disposed persons during King Ed- 
ward’s visit this week to Berlin, accompanied by 
Queen Alexandra, on Wednesday. Whatever of 
rumor preceded that event, the demonstration of 
friendly feeling and of kinship exhibited on the 
occasion cannot fail to have encouraged all who 
are striving, both in Germany and in England, against 
the estrangement of the two nations, and those 
who desire to lead the relation in a safe direction. 
King Edward and Queen Alexandra received a hearty 
welcome from the Emperor and the German people. 
The principal interest of the visit of the British Mon- 
archs centred in the speeches of the Emperor and 
King when proposing healths during the course of 
the banquet at the imperial palace. The utterances 
of both were of the most cordial nature, each empha- 
sizing the peaceful sentiments and the close relation- 
ship of the two nations. 

Another event of the current week of prominence 
was the settlement of the Moroccan incident. This 


had been a source of extreme irritation to France since 
the partial composition of the differences between 
France and Germany four years ago, through the 
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Algeciras treaty. This Moroccan phase arose last | Commissioner of the Bureau (Mr. Herbert Knox 


September as the result of the arrest at the Moroccan 
frontier, by the French Consul, of a German soldier, 
who, it was alleged, had been fomenting political dis- 
turbance at the instigation of his government. Set- 
tlement of the trouble at that time was prevented 
by certain requirements by Germany that France 
should recognize Mulai Hafid as the ruler of Morocco, 
and by the imposition by Germany of obligations of a 
financial and political character which, it was 
asserted, were intended to humiliate France. The 
matter in dispute remained in abeyance, and in 
process of arbit.ation, largely because of the 
outbreak of the Balkan troubles, which absorbed 
the attention of all European ‘Powers. When 
peace was secured in Southeastern Europe at 
the beginning of this year, the Moroccan dispute 
was made the subject of direct conferences between 
France and Germany, with the happy result that was 
‘disclosed this week. The governments of these two 
countries mutually agree to recognize the rights—com- 
mercial, economical and political—of the other. 

The interesting fact is noted in the London cable 
commenting upon the Franco-German agreement 
that this is not only an augury of general peace, but 
of a possible betterment of the relations between Ger- 
many and Great Britain. “The Anglo-German ten- 
sion was largely owing to Germany’s attitude toward 
France regarding Morocco. Now that an accord has 
been reached on this subject, the hope is expressed 
that the greatest stumbling block in the way of Anglo- 
German harmony has been removed.” Attention 
is also called in the London cable to the coincidence 
of King Edward’s visit to Berlin and the signature of 
the agreement by the German and French contracting 
Powers; such coincidence of the two events is regarded 
in some quarters as so fortunate that it is not probable 
that it was accidental. 

The news of the Franco-German agreement was 
received with much satisfaction at every European 
centre. At London, where extrication from financial 
tension was being rapidly effected through the reversal 
of monetary conditions, due to the ending of the drain 
of gold from London to France—as shown by the pro- 
curement this week of 214 million Cape gold and of 
2 million additional from the market—the effect of 
the above-noted agreement was most marked. At 
Paris and at. Berlin there was a confident tone on the 
bourses, with American stocks most active at the last- 
named centre, and an apparently general feeli: g¢ of 
assurance that peaceful conditions would now prevail 
throughout Europe. 





The special committee of the New York Cotton Ex- 
change to. which has been delegated the investigation 
of the criticisms directed against the present future 
delivery contract of the Exchange, and some of the 
methods of procedure of that body, after very ex- 
tended hearings and discussion submitted a pre- 
liminary report to the Board of Managers on Mon- 
day of the current week. The committee owes its 
existence primarily to the criticism directed against 
the Exchange by the Bureau of Corporations, Depart- 
ment of Commerce and Labor, in a report made 
public in May and June last, that report giving the 
result of investigations made under a resolution of the 
House of Representatives passed Feb. 4 1907. The 





Smith), while recognizing the advantages of cotton 
exchanges and admitting the legitimacy of certain 
forms of future trading, criticized the local body 
in the matters of lack of rules or standards by which 
differences between grades are fixed, the time of mak- 
ing revision, methods of classification and the range 
of grades deliverable on contracts. The annual elec- 
tion and selection of the various administrative com- 
mittees of the Exchange pending, there was no im- 
mediate action on the report, but on July 18 1908 
official cognizance was taken of the strictures of the 
Bureau, and a committee was appointed under a reso- 
lution authorizing anda providing for a full and com- 
plete investigation. That the investigation has been 
thorough we have reason to know, and that it has 
been full and complete is amply attested by the fact 
that the preliminary report submitted covers practi- 
cally but one subject—the matter of an independent 
contract intended specifically for the use of manufac- 
turers. 

In reaching the conclusion which their report em- 
bodies, the committee has been at pains to avail them- 
selves of all resources at their command. Representa- 
tive spinning interests of the country were called into 
consultation, and their views were the predominant 
influence in the shaping of the recommendation made. 
In making the preliminary report to the Board of 
Managers, the committee states that only two phases 
of the general question are covered: ‘‘(1) the advisa- 
bility of establishing for the particular benefit of 
cotton manufacturers a special contract for the future 
delivery of cotton in addition to the general contract 
now in use; and (2) the necessity of making deliveries 
of cotton on contracts for future delivery correspond, 
in so far as the method of determining the class of 
the cotton is concerned, to the general practice of 
the cotton trade in the delivery of cotton by cotton 
merchants to spinners.” 

To make any extensive reference to the detail work 
of the committee is, of course, impracticable, so it 
should suffice to state that it recommends to the Board 
of Managers that immediate steps be taken towards 
the formulation of an additional conttact, to be known 
as a spinners’ contract, or some other suitable appella- 
tion, and that such amendments to the by-laws and 
rules be made as may be necessary to make the new 
form at once operative. The committee further- 
more is of the opinion (1) that the contract should be 
traded in at a distinct ring or post; (2) there should be 
two ‘‘calls” a day; (3) quotations should: be posted on 
a separate board; (4) cotton deliverable on the con- 
tract to be confined to white cotton within the range 
of strict low middling to good middling; (5) grades 
deliverable should be either even running middling 
or even running strict middling, or an average that 
would fall between middling and strict middling; 
(6) differences in value of grades to be determined 
same as in the general contract; (7, 8 and 9) allowance 
for staple, rules defining merchantable cotton and 
rules regarding weighing and inspecting also the same 
as in the general contract. The necessary changes 


in the by-laws to place the new contract in operation 
will be considered at. a special meeting of the Ex- 
change on Thursday, Feb. 18. The committee also 
recommends the restoration of the quarter gradés 
that were abolished on Jan. 1 1908, their abolition, it 
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is claimed, having vhrown the Exchange out of line 
with the general custom of the trade in determining 
the class of cotton delivered on contracts between 
merchants and spinners. 

It is not to be expected that the action of the com- 
mittee will go uncriticized, but that they have taken 
an important and desirable step in the right direction 
is hardly to be questioned. Under the present con- 
tract the spinner is entirely at a disadvantage; under 
the proposed one he is sure of obtaining cotton that 
he ean use. In presenting its preliminary report, the 
committee announces that its final report, when com- 
pleted, will cover all matters that have been brought 
out in the numerous hearings. If their action and 
recommendations on the subject already reported is an 
earnest of what may be expected in the final report, 
criticism of the New York Exchange should be thor- 
oughly disarmed, and any attempts to invoke Federal 
aid in the abolition of cotton exchanges rendered 
abortive. 





The Fall River cotton-manufacturing corporations’ 


dividend exhibit for the first quarter of 1909, while on. 


its face a very favorable one, cannot in any sense 
be taken as indicative of recent or current conditions 
in that industry. On a capitalization of $25,125,000 
there will be a distribution of $682,125, or an average 
of 2.71%, stoekholders in each of the thirty-four 
establishments which our eompilation embraces par- 
ticipating. Furthermore, the current quarter’s aver- 
age dividend is greater than that for the corresponding 
pericd of any year in our record, and appreciably 
exceeding the result for the first quarter of 1908. But 
in the present instance the average dividend gives a 
fallacious idea of how shareholders have fared. It 
does not follow that they have not done comparatively 
well, thanks in part to accumulated surplus income 
from the exeellent returns from operations in earlier 
years; but recent earnings have not in any way war- 
ranted an average distribution. Supplies of the raw 
material, it is true, are now, and have been for some 
months past, obtainable on a lower basis of value 
than a year earlier, but the drop in the value of goods 
has been relatively much more important, reducing 
materially the margin for profit. And to the credit 
of the manufacturers, they have not taken advantage 
of the right this narrowing of profit gave to reduce the 
wage scale. The wisdom of their failure to hold the 
operatives to the strict letter of the wage agreement, 
which was of their own choosing, cannot be doubted, 
That gracious act should make for more cordial rela- 
tions between employer and employee. 

As already stated, the first quarter’s dividend dis- 
tribution covers $682,125, or an average of 2.71% 
on the aggregate capitalization, which compares with 
$561,550, or 2.27% for the corresponding period of 
1908, and $596,900, or 2.70%, in 1907. But this 
year’s total is swelled to the extent of $300,000 by 
one of the occasionally very large cash dividends of 
the Union Cotton Manufacturing Co. Eliminating 
that company’s dividend from the aggregate, however, 
the average rate of distribution to shareholders in the 
remaining corporations is found to be 1.60%, which, 
although lower than in either of the three years imme- 
diately preceding, is above the average of recent years. 
As regards the individual establishments, it is to be 
noted that twenty-one have maintained the same rate 





a 
of distribution as in the first quarter of 1908, not- 
withstanding the less favorable trade situation; and 
one (the Luther Manufacturing Co.) has declared its 
initial dividend. On the other hand, eleven will pay 
out less than a year ago, and in some instances the 
reduction is quite heavy. In addition to the regular 
distribution for the quarter, the Troy Cotton & Woolen 
Manufacturing Co. made provision to issue to its share- 
holders a 100% dividend in the shape of coupon bonds. 

Current reports from Fall River indicate that a very 
fair volume of business is being transacted, and the 
outlook for the future is considered quite satisfactory , 
although the agitation of tariff revision is not conducive 
to active trade. 





The foreign export trade last month (Jan. 1909) 
was apparently of quite restricted proportions. At 
least that is the impression conveyed by the advance 
statement of exports of breadstuffs, cotton, pro- 
visions, &c., made public on Thursday. That state- 
ment indicates that the aggregate shipments of com- 
modities hence to foreign destinations that month 
when completed will give a total smaller than in any 
month of the preceding quarter (Oct. to Dec. 1908 
inclusive). Compared with Jan. 1908, when the out- 
flow of merchandise reached the almost record value 
of 206 millions of dollars, a very important decline 
is indicated. The statement for January 1909 exports 
of leading articles, as issued, covers shipments of 
breadstuffs valued at only $12,897,977, against $24,- 
504,656 for the corresponding month last year and 
$14,539,459 in 1907. The very noticeable decrease 
from last year is due to a much smaller outflow of 
wheat and flour, the shipments of corn having been 
almost equal to those of 1908, both as regards quan- 
tity and value. Cotton exports for the month exhib- 
ited the important decline in value from the like period 
of 1908 of a little more than 2414 millions of dollars, 
and were also much below those for 1907, the lower 
prices ruling this year accounting for only a part of 
the loss. The efflux of provisions covered a value 
about 234 millions of dollars less than in the month 
of last year and a loss in cattle and hogs is also to be 
noted. In fact, mineral oils is the only leading item 
showing a gain over Jan. 1908, and that almost nom- 
inal in amount. Combining the items to which refer- 
ence has been made, we have a total value of ship- 
ments of only $88,633,668, an aggregate fully 40 
millions of dollars below that for January of the 
preceding year and 214% millions less than in 
1907. 

Coincidently the inflow of merchandise into the 
United States exhibited an increase. The only com- 
plete data of imports we yet have is that for New 
York, but as over 60% of the country’s aggregate 
passes in through this port ,the figures in hand should 
serve as a fairly conclusive indicator of the general 
result. For Jan. 1909 the value of the inward move- 
ment of merchandise at New York was approximately 
63 millions of dollars, against only 4714 millions in 
the month of 1908, or a gain of 1544 millions. Con- 
sidering, therefore, this increase in imports at New 
York in connection with the decrease of 40 millions 
of dollars in exports of leading articles noted above, 
it is quite clear that the completed statement of our 
foreign trade, due next week, will show a net export 
balance very materially less than the record balance 
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of 12014 millions shown in the month of 1908 and, in 
fact, lower than in either 1907 or 1906. 





The market for money was not affected, even senti- 
mentally, by the unfavorable bank statement. The 
surrenders by interior depositories of the public funds, 
the Treasury call for which matured on Wednesday, 
were much more than offset by disbursements by the 
Government in excess of revenues, and there were 
some surrenders of such funds in anticipation of the 
maturity Feb. 24 of the call of Feb. 3 for 30 millions 
public funds. Such anticipated surrenders were also 
expected to be offset by payments by the Treasury on 
account of fiscal deficiencies. The demand for money 
for Stock Exchange uses was limited because of the 
light volume of speculation, and trust companies were 
active competitors with banks for the little business 
in money that was done; consequently the tone for 
time contracts was easier. The intervention of the 
Lincoln holiday on Friday, involving the suspension 
of transactions in loans from Thursday to Monday, had 
little influence upon day-to-day funds. 

Money on call, representing bank and trust com- 
pany balances, loaned at the Stock Exchange during 
the week at 234% and at 2%, averaging about 24%; 
banks and trust companies quoted 2% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were 2144@2%4% for sixty days, with some business 
at the last-named rate; 3% for ninety days to four 
months; 3@314% for five to six,and 344% for seven 
to eight months; the transactions that were reported 
were largest in long maturities. Commercial paper 
was offered in larger volume than recently, and it is 
thought likely that should there be an increase in 
mercantile business in the near future, the offerings 
of paper will be greatly augmented. The inquiry is 
chiefly from local banks and trust companies and from 
those in the East. Rates are 3144@3%4% for sixty to 
ninety day endorsed bills receivable, 344@4% for 
prime and 4@414% for good four to six months’ 
single names. 








The Bank of England rate of discount remains un- 
changed at 3%. The cable reports discounts of sixty 
to ninety day bank bills in London 2K@24%4%. The 


open market rate at Paris is 134% and at Berlin and | Lazara 


Frankfort it7is 234% According to our special cable 
from England, the Bank of England gained £1,520,915 
bullion during the week and held £36,215,861 at the 
close of the week. Our correspondent further advises 
us that the gain was due largely to purchases in the 
open market and imports from Egypt, although re- 
ceipts from the interior of Great Britain were also of 
important volume. The details of the movement 
into and out of the Bank were as follows: Imports 
£1,343 ,000 (of which £766,000 bought in the open 
market, £200,000 from Egypt and £377,000 from mis- 
cellaneous sources); exports, £264,000 (wholly to 
South America), and receipts of £442,000 net from the 
interior of Great Britain. 





The foreign exchange market was easy this week 
until the close, with fairly large offerings of bills 
against purchases for London account of American 
securities and a moderate demand for remittance 
as the features. The London Stock Exchange 


settlement was in progress, and this tended to im- 
part a heavy tone to cables, indicating a light 





American account. The declines in open market 
discounts at the British capital incident to the Bank’s 
accumulationof gold, and also to the Franco-German 
political compact regarding Morocco, foreshadowed 
a reduction in official discounts, which was reflected 
in the tone for long sterling. The fluctuations in the 
rates for demand, though narrow, generally showed 
recessions. The large imports at New York last week 
and increasing exports of commodities affected the 
market for commercial bills. The rise in exchange 
at Paris on London to the gold-export point to that 
centre caused a fall in francs. There was very little 
speculation in exchange, the outlook for the immediate 
future of the market being somewhat uncertain, and 
speculators were inclined to be cautious. The move- 
ment of gold hence to Argentina on London account 
continued this week, $1,050,000 being engaged for ship- 
ment, making $8,350,000 thus far this year. It may 
be noted that the Bank of England continued to 
buy gold during this week, obtaining $1,000,000 from 
the open market on Wednesday. A recovery in ex- 
change on Thursday afternoon was due to buying 
for Saturday’s mail. Compared with Friday of 
last week, rates for exchange on Saturday were 
5 points lower for long at 4 85@4 8505, 10 points for 
short at 4 8705@4 8710 and 5 points higher for cables 
at 4 8745@4 8750. On Monday long fell 5 points to 
4 8495@4 85, short 5 points to 487@48705 and 
cables 15 points to 48730@4 8735. On Tuesday 
long rose 5 points to 4 85@4 8505, short 10 points to 
4 8710@4 8715 and cables 5 points to 4 8735@4 8740. 
On Wednesday long fell 5 points to 4 8490@4 8505, 
short fell 5 points to 4 8705@4 8710 and cables 5 
points to 4 8730@4 8740. On Thursday long was 
15 points, short 10 points and cables 15 points higher. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 

















Fri., | Mon., | Tues., | Wed., | nurs. Fri., 
Feb. 5.| Feb. 8. | Feb. 9. |Feb. 10.' Feb. 11.|Feb. 12. 
Brown J60 days|4 86 86 86 86 
Brothers. .....---- een 4 88% 88% 884 3824 88% 
Baring 60 days'4 86 86 86 86 
& Diiicta heeeedos \ight..|4 884 88% 8844 88% 88% 
Bank British J60 days|4 86 86 86 86 86 
North America.. ..\Sight../4 8844 8814 8814 88% 88% 
Bank of f60 days'|4 86 86 86 86 86 
Montreal_-..-.------ \Sight..|/4 8834 88% 88% 8844 88% 
Canadian f60 days!/4 86 86 86 86 86 HOLI- 
of Commerce ---.-.-.- Sight..|4 8814 884 88% 88% 88% | DAY. 
Heidelbach, Ickel- f60 days|4 86 86 86 86 86 
heimer & Co_.----- sSight..|4 8836 | 884 | 8834 | 88% | 88% 
60 days|4 86 86 86 . 86 
be, Paar ee ees \Sight../4 88% 88% 88% 88% 88% 
Merchants’ S60 days|4 86 86 86 86 8 
of Canada......--- \ight_.|4 88% 88% 88% 884 88% 














Rates for exchange on Thursday were 48510@ 
4 8520 for long, 4 8715@4 8720 for short and 4 8745@ 
48750 for cables. Commercial on banks 4 8475@ 
48485 and documents forpayment 4 844,@4 84%. 
Cotton for payment 4 8444@48414, cottonfor accep- 
tance 4 8575@4 8585 and grain for payment 4 8434@ 
4 84%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 














Received by i by Net Interior 

Week ending Feb. 11 1909. N.Y. Banks.'\N. Y. Banks. Movement. 
COMM Sco dascatitnseundnese $6,508,000; $2,222,000\Gain $4,286,000 
er gg onl a eS RR 1.646.000 821.000/Gain 825,000 
Total gold and legal-tenders_-.-.--- $8,154,000} $3,043,000/Gain $5,111,000 











With the Sub-Treasury operations and gold ex- 
ports the result is as follows. 








Into Out of Net Change in 
Week ending Feb. 11 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above. $8,154,000} $3,043,000/Gain $5,111,000 
Sub-Treas. oper. and gold exports. - 29,300,000! 32,800,000/Loss 3,500,000 
Total gold and legal-tenders_ . ---- $37,454,000) $35,843,000)Gain $1,611,000 
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The following table indicates the amount of bullion 
in the principal European banks. 


February 11 1909. February 13 1908. 
Silver. Total. Gold. | Silwer. Total. 


£ £ £ ta hat Sap 
ose shi 36,215,861) 38,034,490) ______| 38,034,490 
“"1145°731.837| 36,495,882/181,157-419 100,848,822) 36,183,300 146/032'221 
1,584,550) 11,011,850} 52,596,400) 32,529,300) 12,338,700 44,868,000 
7,299,000|129,276,000 116,012,000) _5,875,000/121,887,000 
000] 12'721,000| 63,141,000) 46,312,000, 12,328,000) 58,640,000 
32'258,000| 48,101,000 15,696,000) 25,786,000) 41/482/000 
42, 1320, 000 1 538, ,000? 





Banks of 
Gold, 








£ 
36,215,861] 


Switzerl’d. 
Norway .. 


Total week/473 ,790,048/109,531,832/583 321 ,880/415,262, 879 103 ,443 ,732'518,706,611 
Prev. weekl472,203,277)100,840,384 582,103, 661 ats, 438,523 105,617, 727) 519, 056,250 

















a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement is about 
one-quarter af the total. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Belgium is made from the best estimate we are able to obtain; it is 
not claimed to be accurate; as the bank makes no distinction in its weekly returns, 
merely reporting the total gold and silver; but we_believe the division we make is a 
close approximation. 








LONDON AND THE FOREIGN EXCHANGES. 


Events of the present week have brought into defi- 
nite shape the results of a very striking move in in- 
ternational finance. The definite turning of the 
foreign exchanges in favor of London; the rapid build- 
ing-up of the Bank of England’s gold reserve, so long 
kept to an abnormally low level in the face of rising 
reserves in all other European State banks, and, as a 
partial consequence, a swift advance in the price of 
British consols to the highest level in four months— 
these are what may be called dramatic incidents in 
the movement of contemporary finance. They sug- 
gest a closer examination. 

Three weeks ago we commented on the: advance 
in the Bank of England rate from.2\% to 3%, pointed 
out the coaditions as regards the Bank of England 
reserve which made necessary this bid for money, 
and showed the immediate objective point of the change 
in rate to be the determination of the Bank to retain 
in its own vaults the gold arriving weekly from South 
Africa—which, for a very long time past, had been 
regularly re-shipped from London to Paris. Prior 
to the rise in the Bank rate, we showed the gold hold- 
ings of the Bank of England to have been $21,000,000 
smaller than were reported in the middle of January 
1908—this in spite of the enormous additions to their 
gold stocks during the period by practically all other 
banking institutions in the world. It will now be 
worth while to sum up exactly what has happened as 
a result of the increased London Bank rate. 

Since Paris had been securing the Transvaal gold, 
week by week, by reason of the very low rate of Paris 
exchange on London—which for a prolonged period 
had stood at the gold-import point in the French mar- 
ket’s favor—it was this Paris exchange market which 
was naturally watched for the effects of the higher 
London Bank rate. The week following this ad- 
vance was occupied by the Russian loan subscrip- 
tions at Paris. Subscribers to that loan were re- 
quired to deposit 10% of their application on 
submitting bids, and the loan as a whole turned 
out to be over-subscribed; it is therefore obvious that 
large requisitions on outside capital by Paris were 





necessary that week. With the Russian loan out of 
the way, however, the situation changed with great 
rapidity. Not only was it then no longer true that 
the Paris market was in especial need of outside funds, 
but the fact of over-subscription to the loan made 
it manifest that substantial amounts of capital, tied 
up for the purposes of subscription, would now be 
released through failure of applicants to get all the 
allotments on which they had reckoned. 

Under the circumstances, a return flow in the direc- 
tion of London was inevitable. From 25 frances 10% 
centimes to the pound sterling, the normal gold point, 
exchange on London rose continuously, until in the 
middle of the present week it touched 25.20%. This 
latter rate was not only such as no longer admitted 
of gold exports from London to Paris, but it was not 
far below the rate at which, in November 1907, Lon- 
don imported nearly $20,000,000 from Paris. The 
immediate result of this turn in the exchanges was 
to put an end to the Paris bids for Transvaal gold. In 
the first week after the Russian loan flotation, the 
Bank of England obtained all the gold delivered from 
the Transvaal; the next week it obtained the greater 
part, allowing a share to go out to Austria This 
week it again retained in its own vaults the full ar- 
rivals. This was not all of the consequences of this 
turn in the exchange in London’s favor. During the 
present week the Bank of England received nearly 
$2,000,000 gold from Germany, where exchange on 
London had risen scarcely to the gold-export point. 
At the same time, through the favorable position of 
the exchanges generally, London was able during the 
past few days to throw on New York the burden of 
providing $6,300,000 gold for Argentina which would 
ordinarily have been drawn from London. When 
it is remarked that this retention of the full Transvaal 
remittances by the Bank of England marked the 
first occasion in a full-year when the South African 
gold had been thus secured, it will be seen that a radi- 
cal change in the situation had been effected. As a 
matter of fact, the Bank has increased its stock of gold | 
by $22,500,000 since it raised its rate on Jan. 14, and 
the total reported in Thursday’s weekly statement 
is already well above the figure usually reached at 
this date in the decade past. 

The first inference from this striking result is the 
power which the Bank of England still possesses to 
control both the foreign exchanges and the movement 
of precious metals through the action of its Board 
on the discount rate. There have been times during 
the past few years when even London critics began to 
suggest that the Bank of England was losing its tra- 
ditional power in such direction. It did, in fact, 
find unusual difficulty in controlling the foreign ex- 
changes during the year or two after the Boer War— 
the reason being, we suppose, the very large indebted- 
ness incurred during that conflict through the placing 
of London bills with Continental bankers. In the 
fall of 1906, however, when the Bank of England inter- 
vened to stop the outflow of gold from London to New 
York, and in the closing months of 1907, when the 
6% Bank rate, though it did not immediately stop the 
voracious demand for London gold for use to allay 
the American panic, nevertheless did attract substan- 
tial sums from France, the capacity of the bank to 
perform its traditional office was abundantly demon- 
strated. It has been exhibited no less clearly on the 
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present occasion, and the orderly manner in which 
the situation has been rectified bears strong testimony 
to the value of a well-managed central institution of 
the sort. 

It will be asked, no doubt, whether the conditions 
which operated so persistently against London’s re- 
tention of its gold during the twelve months before 
the Bank rate rose, have been finally corrected, or 
whether the present status has been reached on a 
temporary and artificial basis. Opinion on the for- 
eign markets seems to be leaning to the conclusion 
that a normal and not artificial position has been 
reached. Among the Paris financial critics particu- 
larly there seems to be rather general consensus of 
judgment, since the exchanges turned in London’s 
favor, that the reduction of the Bank of England rate 
te 244% in May last year was a mistake, in that it 
placed the London money market, during the six or 
eight subsequent months, on a less inviting level than 
any other great. market of the world. 

It doubtless remains to be seen just what foree there 
is in this conclusion. The international situation is 
still rendered somewhat perplexing bythe very rapid 
decline in discount rates, not only at London, but at 
Paris since the conclusion of the Russian loan. On 
both of these money markets present bank rates are 
held unusually far above the rate quoted currently 
in the open market. This itself is in a measure an 
artificial situation. It suggests the interesting query, 
what. effect. would be exerted on French exchange and 
on the movement of gold if Paris money rates were to 
advance, or if the London private discount rate were 
to fall to still lower figures, and the Bank of England 
be foreed either to stay out of the market or to reduce 
its own official rate. Perhaps the guaranty against 
any change in the situation, through such fallin London 
money rates, lies in the fact that as yet the tendency of 
money rates is downward at Paris as well as London. 
The truth of the whole matter is that all great money 
markets of the world are awaiting the moment when 
the normal demands of trade and industry will allow 
the credit markets once more to resume the process of 
distributing international capital in quarters where it 
is needed for purposes of legitimate business activity. 








MISLEADING STATISTICS. 

There is no question that the wise exercise of the 
right of governmental control over quasi-public cor- 
porations must be preceded by an enlightened and 
general comprehension of the facts and needs of the 
businesses to be regulated. It goes almost without 
saying, therefore, that it is fundamentally important 
that the public authorities charged with the enforce- 
ment of regulation should confine their published 
reports to accurate statements of fact and that these 
should be plainly stated in terms not susceptible of 
misconstruction. It is not probable that any mem- 
ber or officer of the Inter-State Commerce Commission 
would challenge the validity of this rule or deny an 
obligation to observe it. Yet only slight acquaintance 
with the publications emanating from the Commission 
is necessary to enumerate many instances in which it 
has been violated. Some of these instances, although 
new rendered ridiculous by the lapse of time, were 
doubtless sufficiently misleading when published to 
have considerable effect in the formation of public 
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sentiment. Thus though the following, from the 
Commission’s annual report for the year 1900, is now 
merely cause for amusement, it was probably re- 
garded as correct by many when first promulgated. 

“Disregarding mere rumors, but taking account of 
well-authenticated statements, there were 
absorbed in various ways between July 1 1899 and 
Nov.1 1900 25,311 miles of railway. In ad- 
dition to this, it isnow asserted that the Pennsylvania 
Company is negotiating for a lease of the Southern 
Railway system, comprising nearly 6,500 miles of 
railway south of the Ohio and Potomac rivers and east 
of the Mississippi. The New York Central 
& Hudson River is understood to possess 
indirectly a very strong stock interest in the Boston & 
Maine, which in turn has just leased the Fitchburg; 
it is asserted that very close financial relations subsist 
between its management and those of its competitors, 
the Lehigh Valley, the Erie and the Delaware Lacka- 
wanna & Western, and that in the near future the 
Central will control, or that there will be a com- 
munity of interest in the financial control of, these 
competing lines. The same process is going 
on in all sections of the country. The danger 
lies in the fact that the only check upon the rate is 
thereby removed.”’—Fourteenth Annual Report of the 
Inter-State Commerce Commission, 1900, pp. 11-13. 

Now, ‘disregarding mere rumor,” the foregoing 
represented, when published, nothing but idle, ephem- 
eral and untrustworthy gossip; was unworthy of place 
in any authoritative publication; and was intrinsically 
improbable. Its substantial inaccuracy in every detail 
ought to have been suspected by every member of the 
Commission in 1900; it is known to every member at 
the present time. 

On page 76 of the Twentieth Annual Report of the 
Statistician to the Commission, the following appears: - 

“The summary which follows shows the amount paid 
in dividends to have been $308,088,627, which is an 
inerease of $35,292,653 over the corresponding amount 
paid in the previous year.’”’—Statistics of Railways in 
the United States for Y ear ending June 30 1907, p. 76. 

The foregoing appears to be substantiated by a table 
on the next page following, but if the cautious reader 
turns to page 88 of the same report he will find, ob- 
securely hidden in a table and without technical refer- 
ence or explanation, the information that the real or 
‘‘net’’ dividends were $227 ,394,962 in 1907, an increase 
of $13,838,881 over the next previous year. It is a 
dangerous thing to exaggerate the earnings of great 
corporations or the owners of their stocks and bonds, 
but it is evident that the report in question does exag- 
gerate it for the year 1907 by no less than 35.49% 
and overstates the increase from 1906 to 1907 by 
155.03%. The simple explanation is that no less 
than $80,693,665 of the ‘‘dividends’” compiled for the 
table on page 77 were, so far as the general public is 
concerned, wholly fictitious; they were paid from one 
railway corporation to another and not to outside 
investors, and their inclusion in any summary table 
is highly improper and misleading. Yet this kind of 
duplication has continued throughout twenty suc- 
cessive annual reports. 

This excessive aggregate of $308,088,627 is also 
used as a means of calculating an “average rate paid 
on dividend-paying stock,” the only average rate for 
dividends given in the report, and this average is stated 
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as 6.23%. This figure is of no possible utility to 
any one and positively misleading to many. The 
truth is that the average rate of dividends upon rail- 
way shares in the hands of the general public, for the 
year covered by the report, cannot be ascertained from 
any data which it contains. Why the Statistician 
saw fit to withhold from the public the data, similar 
to those given in earlier reports, from which this rate 
might have been calculated, is a question upon which 
it would be fruitless to speculate. Assuming, how- 
ever, that the rate on shares owned by the railways 
was the same as that on shares really outstanding, it 
follows that the real average was 4.19% in 1907. In 
that case the idea conveyed by the report would ex- 
aggerate by only 48.69%. 

Railways have borne much in the way of false ac- 
cusation of excessive over-capitalization, or stock- 
watering. The statistician to the {Commission pre- 
sents, on pages 74and 75 of his latest report,an ex- 
tended tabular statement coneluding with a total pur- 
porting to represent ‘total railway capital.” This 
total is given as $16,082,146,623. Yet, turning to the 
next page of the report, the reader finds that $58,298 
“represents correctly the average capitalization per 
mile of the railways in the United States,” meaning 
by that phrase the amount of active capital to be 
supported by freight and passenger rates.” Yet the 
whole mileage of the United States, including 2,280.34 
miles not covered by the report, was only 229,951.19 
on June 30 1907, as appears from page 27 of the same 
report. At $58,298 per mile, this would call for an ag- 
gregate capitalization of only $13,405,694,475, or 
$2 676,452,148 less than the total given. The ex- 
aggeration is, therefore, 19.97%. Until this year 
the statistician has given in a separate column the 
aggregate of shares and bonds of railway corporations 
held by other railway companies and the instructed 
reader of his reports has been able to make corrections 
for the improper duplication. But this year these 
data are, for some inscrutable reason, withheld, and 
there are no data in the report from which any one 
can more than estimate the real capitalization of the 
American railway system. 

There is one item, however, that of taxes, which 
is not over-stated, although it is used in such a manner 
as to have the effect of exaggerating “net earnings and 
income.” Of course taxes ought to be deducted 
before inicome is stated, for they represent payments 
which must be made before there can be any payment 
to owners of bonds or shares, or even before any part 
of earnings can be appropriated to maintain the proper- 
ties. They constitute, indeed, the earliest and most 
imperative of all charges upon the gross receipts- 
But the statistician chooses to ignore all this and to 
state income as $900,567,262, a sum which includes 
$80,312,375 of taxes demanded by the various taxing 
powers, and that must be paid, not out of “income,” 
but out of gross receipts, for it would have to be paid 
even if operating expenses were not earned. The ex- 
aggeration of this item is, therefore, 8.92%. 

These examples are not cited in any spirit of cap- 
tious or gratuitous criticism. The purpose of this 
article is solely to call attention to the fact that the 
dissemination of information by public authorities 
is an important and solemn function which ought not, 
in any case, to be carelessly exercised. The public 
relies, and is entitled to rely, upon these reports for 





see 
facts on which to frame its judgments, and to exercise 
the functions of citizenship in connection with cor- 


porate control. Such errors as those recited are dan- 
gerous, therefore, to the whole body politic—they 
ought to be intolerable. 








THE TRUST COMPANIES IN NEW YORK 
AND ELSEWHERE. 

During the past twelve months the trust eompanies 
in the United States have renewed their strength and 
their leadership, and they would now appear to be 
assured of continued advance and progress. This 
circumstance invests with peculiar interest the elab- 
orate statistical statements regarding the separate 
companies which we present on subsequent pages. In 
continuation of a practice begun by us seven years ago, 
and kept up annually since then, we give up no less 
than 15 pages to-day (see pages 415 to 429) to a pre- 
sentation of the returns of the trust companies of this 
city (Manhattan and Brooklyn boroughs) and also 
of those in Boston, Philadelphia andSt. Louis. We 
print the figures for all the separate companies in thé 
cities referred to, comparing the results for Jan. 1 1909 
(or thereabouts) with two past dates, with the view 
to enabling the reader to see the marvelous recovery 
which has occurred from the depression experienced 
by these institutions during and immediately sue- 
eéeding the panic of October and November 1907. 

In the case of the companies in this city,our data 
have been derived from the reports required to bé 
made to the State Superintendent of Banking at 
Albany. In the case of the companies in Boston, 
Philadelphia and St. Louis, the figures are our own, 
we having in each instance made direct application 
for them to the companies themselves, though in a - 
few instances, where our request has met with no re- 
sponse, we have had recourse to published statements 
made in pursuance to calls of the publie authorities. 
If any one’s faith in the soundness of these institutions 
was shaken by the events of twelve and fourteen 
months ago, there can be no question it will now be 
restored. A few of the companies—those on which 
the full fury of the financial storm was spent—have not 
got back to their old figures. But it could hardly 
have been expected that they would. Obviously, in 
the ease of such institutioiis as the Trust Company of 
America and the Knickerbocker Trust, a longer period 
of time will be needed to bring about a full restoration. 
The great majority of the companies, however, have 
already more than recovered the loss in business sus- 
tained at the time of the panic and now are able to 
present figures running well ahead of the very best 
totals reached in the past—in a few instances the new 
totals are of phenomenal extent. 

Speaking of the companies as a whole, the contrast 
with a year ago is remarkable. Then every company 
was suffering from the effects of the financial upheaval, 
and even the strongest and soundest institutions— 
those concerning whose financial stability there had 
not been and could not be the slightest doubt—had 
seen their deposits shrink in a most surprising way: 
If any onethen had ventured the suggestion that inside 
of twelve months the whole of the extraordinary 
shrinkage would be recovered, the prediction would 
undoubtedly have been received with an incredulous 
smile. Yet that is precisely what has happened, and 





there can be no question that the trust companies 
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have entered on a new era of progress which promises 
to throw all previous achievements of the kind in the 
shade. . 

The result proves that confidence in the soundness 
and stability of these institutions was never seriously 
impaired. It also proves that we were right in our 
contention of a year ago when we said that it seemed 
likely that the trust companies would emerge from the 
depression stronger than before. We spoke of their 
growth (which in antecedent periods had been phe- 
nomenal) as having been simply “interrupted,” saying 
we used the word “interrupted” because we did not 
wish to be classed with those who believed that these 
companies (treating them collectively) had been per- 
manently maimed or that hereafter their field of use- 
fulness was to be narrowed in any degree. We pointed 
out that the trust companies in this city had been sub- 


jected to a strain such as no other class of finanical 


_ institutions had ever been called upon to endure. 
But having stood the test, and only a relatively few 
of the institutions having succumbed under the strain, 
it seemed reasonable to think that this fact would be 
recognized and proper weight given to it by the patrons 
of banking institutions. 

This was before the new laws were passed in this 
State requiring the trust companies to hold larger cash 
reserves in their own vaults. These larger reserves 
have served, we may suppose, not only to fortify the 
companies financially but alsoin publicestimation. Be 
that as it may, the fact which stands out with con- 
spicuous prominence is that the year under review 
was one of uninterrupted recovery and of renewed ad- 
vance. In last Saturday’s number of our “Bank and 
Quotation Section” (pages 21 and 22) we furnished some 
summaries intended toshowin a graphic way how tre- 
mendous had been the slump in the deposits of the 
trust companies during the panic, and how equally 
phenomenal has been the rise in these deposits since 
then. The reader is refefred to that publication 
(which is sent to all “Chronicle” subscribers) for the 
details contained in these summaries, but a few figures 
drawn from them will be of interest here and answer 
for purposes of illustration. Two months before the 
panic, or, to be exact, on Aug. 22 1907, aggregate de- 
posits of the trust companies of the whole State were 
$1,087 ,664,431. By Dec. 19 1907 there had been a 
decrease to $716,468,616—that is, in the space of 
less than four months the deposits in these institutions 
had been drawn down over $371,000,000. The bulk 
of the whole loss of course occurred in this city, where 
the deposits dropped from $946,608,382 to $591,- 
912,441. 

Recovery began almost immediately, the public 
evidently recognizing that these institutions had 
passed through a most critical period in a very credit- 
able way. In the next twelve days—that is between 


December 19 1907 and December 31 1907—the | G2 
deposits for the State increased from $716,468,616 | F 


to $732,278,460. By March 25 1908 the amount 
had got up to $804,919,703. June 17 1908 saw it 
at $992,454,982. By August 31 1908 the amount 
had increased to $1,075,474,964 and by November 27 
1908 to $1,137,444,836, while now the amount for 
January 1 1909 is $1,182,242,775. In a word, the 


deposits of the trust companies in this State are now 
actually $95,000,000 larger than: they were four 
months before the panic. 


In the aggregate resources 





an equally noteworthy drop at the time of the panic 
has been followed by a still more pronounced recovery. 
From $1,363,966,143 on August 22 1907, these re- 
sources declined to $1,001,852,952 on December 19 
1907; then, step by step, the total mounted higher 
again, reaching $1,012,747,930 December 31 1907; 
$1 ,069,604,985 March 25 1908; $1,272,732,049 June 17 
1908; $1,355,311,819 August 31 1908; $1,426,659,559 
November 27 1908 and $1,477,575,489 January 1 
1909—thus showing a gain of $476,000,000 from the 
low point at the time of the panic and an addition 
of $114,000,000 as compared with the high figure 
before the panic. Such figures tell their own story 
and it would be superfluous to dilate upon them. 

The item of cash reserve is also obviously one in 
which great interest is felt at the present time. On 
January 1 1909 the trust companies of the whole 
State held in their own vaults $103,793,520 of specie, 
legal tenders and bank notes. This compares with 
only $59,307,396 on August 22 1907. But the full 
reserves called for under the new law were not re 
quired until February 1 1909 and since the Ist of the 
year there has been a further large addition to the 
cash holdings of the trust companies. The figures 
for the whole State are not available for any later 
date than January 1, but the trust companies of the 
Greater New York reported last Saturday no less than 
$142,203,500 cash in vault. 

In all these figures we have been dealing with the 
trust companies as a whole. As far as the separate 
companies are concerned, the elaborate statements 
on subsequent pages will enable the reader to ascertain 
what the experience of each company has been as 
between January 1 1907 and January 1 1908 and 
January 1 1909. To furnish, however, a sort of 
general survey we introduce here the following table 
comprising all the companies in the boroughs of 
Manhattan and Brooklyn which show an increase in 
their deposits as between August 22 1907 and Janu- 
ary 1 1909. We omit the companies recording 
decreases, because it would be unfair to give merely 
the comparison between these two dates without 
at the same time publishing the figures for the inter- 
vening dates, so as to indicate that though present 
totals may be much below the amounts on August 22 
1907, yet there has been steady and substantial 
recovery from the extreme low point reached after 
the panic. In the summaries given in our “Bank & 
Quotation” Section of last Saturday, to which allusion 
has already been made, we furnish the figures for all 
the different dates and the reader is referred to that 


publication for the full facts. 


COMPANIES WHOSE DEPOSITS HAVE INCREASED. 
Gain over 


Manhatian— Aug.22 aon Jan. 1 Ate. Aug. 22 1907. 
BML REC. Coeececwaoce shoes $8,965,745 $12,245,219 3,279,474 
pe CE EE ne 33861 606 39, ‘O21; 165 15,160,159 
ro ins SS fe <A NSE ae 5 ae 7,923,242 11,636,804 3:713.562 
ORS. Cp be wade ebeonnger a 42,137,580 85,749,341 43,611,761 
PS ESR Tic ae Ae aipes 6.774.339 11,029,855 4,255,516 

0 EEE SE ECL RO ee 3,876,981 4,626,217 749,236 

ETL sass Sabie ou ce gee 8,898,940 13,058,062 4,159,122 
es owe en ebihp an nance 17,381,123 22,490,318 5,109,195 

‘armers’ Loan & Trust....-.---- 81,702,513 122,389,387 40,686,874 

PHBE oon wed dedowdceccecccone 3,028,403 5,177,550 2,149,147 

to in ia & om @ de mew »423 ,429 7,613,282 189,853 
Mba conga ies lh Weta ip Aaa Wh Uw ae ww a tan 41,996,504 69,031,398 27,034,894 
a NaN ts i at de da ene 2,066,175 2,243,241 177,066 

more Title Insurance & Trust 8, 524 049 11,936,708 3,412,659 

Lawyers 1 iis healed ae Abia te nk selene 10,975,957 20,240,520 9,264,563 
ee CE Hee wee bine wt 119, aoe 49,434,429 14,315,298 
Mutual Alliance. ......-----.-.--- »763,50 7,871,744 1,608 ,243 
New York Life Insurance & Trust 33 782, 386 35,476,878 1,694,422 
eet E.R He ous niens 3,517,360 42,593,538 9,076,178 
Re dks beable kina tie 12,884,258 15,534,457 2,650,199 
Union Trust. .-........-------- 48,231,644 55,324,808 7,093,164 
United States... ose - a5--- 59,394,159 71,353,611 11,959,452 
WEEE SG nacccecnecbeatence 9,798,340 10,068,724 270.384 

Brookiyn— 

BIDE Sek caw t ceo cok eles ens 15,363,635 17,034,798 1,671,163 
RR es indi writen 3,104,410 3,447,861 343,451 
Kings County .......-..-..2..- 12,346,322 13,846,430 1,500,108 
Long Island Tosa & Trust...-.-. 7,055,368 8,181,236 1,125,868 
People's <6 ncaa - Sedsic  cdweckcn 14,946,702 17,064,592 2,117,890 
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TRUST COMPANIES AT OTHER POINTS. 

In the case of the trust companies outside of this 
State no such comprehensive comparisons are possible 
as for the institutions within the State. Our sum- 
maries for the other centres comprised in our tables 
on subsequent pages, namely Philadelphia, Boston 
and St. Louis, are such as we have been able to prepare 
ourselves and necessarily are limited to a few leading 
items. Nor are the returns in those instances cast on 
uniform lines, nearly every company having its own 
distinct method of classification, making general 
footings out of the question, except as regards those 
few common things treated alike by all, and which 
have definite, established meaning, such as capital, 
surplus and profits, and deposits. 

At: these outside points the trust companies during 
the panic were not subjected to quite the same strain 
as at this centre, and consequently they sustained 
much smaller shrinkages. The increases since then 
have been on a correspondingly moderate scale. 
These increases, nevertheless, are noteworthy, and 
they show that the trust companies at these other 
points are as firmly established in public favor as are 
those at this point. 

In Boston none of the trust companies was forced 
to go out of business during the panic, and 
three new companies of small size were organized 
during the last half of 1907; nevertheless aggregate 
deposits dropped from $158,213,825 December 31 
1906 to $125,254,672 December 31 1907. Since then 
there has been an increase to $158,153,303 June 30 
1908 and to $173,765,331 December 31 1908. Aggre- 
gate resources declined from $191,885,062 December 
31 1906 to $160,704,413 December 31 1907 and are 
now up to $210,125,657—far surpassing the best 
previous total. 


411 
Capital. a” oF id Deposits. theaborces. 
St. Louis— $ $ $ $ 

Dec. 31 1901 (6 cos.)....13,425,600 14,471,934 41,339,273 69,829,307 
June 30 1902 (9 cos.) _._.19,928,250 22,775,877 55,481,552 98,928,319 
Dec. 31 1902 (9 cos.)_...20,485,300 24,922,243 62,910,106 109,167,449 
June 30 1903 (9 cos.) ....20,500,000 26,108,162 69,991,934 117,487,496 
Dec. 31 1903 (8 cos.)._..19,000,000 24,915,483 62,563,117 107,454,100 
June 30 1904 (6 cos.)_...17,000,000 23,423,779 60,020,340 101,980,359 
Dec. 31 1904 (5 cos.)....16,000,000 22,507,930 78,706,702 117,214,632 
June 30 1905 (6 cos.)....16,100,000 22,927,042 75,487,066 115,038,268 
Dec. 31 1905 (6 cos.)_...16,100,000 23,365,609 71,681,442 111,268,041 
June 30 1906 (7 cos.)__..16,200,000 23,271,974 71,104,069 111,327,084 
Dec. 31 1906 (9 cos.)..-.16,350,000 23,584,914 74,512,832 115,189,586 
June 30 1907 (8 cos.)..-.13,350,000 22,685,644 71,375,803 107,411,447 
Dec. 31 1907 (8 cos.)_...13,350,000 22,527,837 66,329,762 107,028,169 
June 30 1908 (9 cos.)_...13,450,500 22,406,883 65,243,660 102,071,485 
Dec. 31 1908 (9 cos.)....13,452,400 22,782,021 61,619,831 97,856,192 


At Philadelphia deposits fell from $193,283,134 
December 31 1906 to $169,669,224 December 31 1907 


and are now $200,983,530. This, 


while 


a@ very 


striking increase, does not bring the total up to the 


very best previous figures. In the resources, a drop 
from $286,232,600 to $265,150,778 has been fol- 
lowed by a rise to $296,761,341. In this 
instance, too, the current total has been sur- 
passed in the past. 
Surplus and Aggregate 
Capital. Profits. Deposits. Resources 
Philadelphia— $ $ $ $ 

Dec. 31 1900 (40 cos.)...28,399,965 27,826,941 136,496,312 196,498,618 


June 30 1901 (41 cos.)_.-30,015,117 29,686,846 


151,299,734 214,735,897 


Dec. 31 1901 (41 cos.)_..31,927,006 33,885,857 149,137,386 218,660,249 
June 30 1902 (41 cos.) ...32,633,230 35,305,566 163,174,463 234,802,050 
Dec. 31 1902 (41 cos.) ...33,142,233 37,514,329 153,151,355 227,480,117 
June 30 1903 (43 cos.) _..34,145,485 38,196,901 171,390,409 247,367,495 
Dec. 31 1903 (43 cos.) ._..34,320,337 39,654,877 161,231,152 238,817,566 
June 30 1904 (42 cos.) _--34,284,900 40,684,158 175,366,062 253,897,220 
Dec. 31 1904 (43 cos.)..-34,800,980 42,344,733 202,855,986 283,503,299 
June 30 1905 (42 cos.) ...34,703,740 45,196,101 215,407,898 299,103,437 
Dec. 31 1905 (44 cos.) ..-35,312,363 45,594,298 209,213,067 293,177,935 
June 30 1906 (47 cos.) .--36,149,987 48,740,679 215,524,448 303,208,912 
Dec. 31 1906 (52 cos.) .--36,931,963 49,590,018 193,283,134 286,232,600 
June 30 1907 (56 cos.) _.-38,241,445 50,748,375 191,126,251 286,228,121 
Dec. 31 1907 (58 cos.) ._.-38,727,909 50,840,244 169,669,224 265,150,778 
June 30 1908 (58 cos.) ..-38,987,659 50,540,411 182,430,761 277,038,030 
Dec. 31 1908 (58 cos.) _--39,068,955 52,000,976 200,983,530 296,761,341 








RAILROAD GROSS EARNINGS FOR THE 


Surplus and Aggregate 
Capital. Profits. Deposits. Resources. 

Boston— $ $ $ $ 
Dec. 31 1900 (16 cos.)___ 8,450,000 10,285,659 89,461,044 108,196,703 
June 30 1901 (16 cos.)___ 8,450,000 11,257,704 105,948,269 125,655,973 
Dec. 31 1901 (16 cos.)__. 9,000,000 12,294,798 107,991,782 129,286,580 


June 30 1902 (17 cos.)...10,100,000 14,141,093 
Dec. 31 1902 (18 cos.) --11,100,000 15,779,627 
June 30 1903 (19 cos.) .._11,600,000 17,174,430 
Dec. 31 1903 (19 cos.) .-.12,100,000 18,629,264 
June 30 1904 (18 cos.)_..12,000,000 19,331,879 


120,056,888 .144,297,981 


116,264,790 
117,719,328 
112,281,257 
122,257,294 


143,144,417 
146,493,758 
143,010,521 
153,589,173 


Dec. 31 1904 (19 cos)....12,500,000 19,702,108 139,851,208 172,053,316 
June 30 1905 (18 cos.)_..12,000,000 20,447,777 142,551,783 175,058,022 
Dec. 31 1905 (19 cos.) ._-12,500,000 20,841,502 148,033,197 181,397,833 


June 30 1906 (16 cos.)__.10,600,000 20,711,148 
Dec. 31 1906 (16 cos.)___11,100,000 22,551,499 
June 30 1907 (16 cos.)__.11,100,000 23,081,148 
Dec. 31 1907 (19 cos.)_--11,750,000 23,699,740 


145,681,509 
158,213,825 
145,253,769 
125,254,672 


177,014,067 
191,885,062 
179,434,915 
160,704,413 


June 30 1908 (19 cos.) _.-11,750,000 24,517,459 158,153,303 194,360,762 
Dec. 31 1908 (19 cos.).--11,750,000 24,610,326 173,765,331 210,125,657 


In the case of St. Louis the comparisons are de- 
cidedly misleading. During 1908 the commercial 
business of the Commonwealth Trust Co. was trans- 
ferred to the National Bank of Commerce, involving 
a diminution in deposits of over $7,000,000. A 
similar step has been taken in the transfer of the 
commercial business of the Mercantile Trust Co. to 
the newly-organized Mercantile National Bank, though 
this occurred after the close of the year 1908. The 
situation of the trust companies at St. Louis at all 
events has been peculiar and hence no sig- 
nificance attaches to the decline in deposits and 


aggregate resources shown in the table which foy- 
,OWS: ; 





CALENDAR YEAR. 


Our compilations of the gross earnings of United 
States railroads for the calendar year possess greater 
utility this time than they have ever had before. 
The fiscal years of the different roads nearly all end 
with June 30, and we are alone in continuing the prac- 
tice of compiling figures for the calendar year. But 
if ever it was desirable to have the results for the twelve 
months ending with December, the present is the occa- 
sion. This is so because it is in the highest degree 
important that the country should know the extent 
of the loss in income sustained by our railroad trans- 
portation lines in such a notably bad period for the 
railroads as was the calendar year 1908. 

Where the figures are compiled for the year ending 
June 30, all possibility of measuring the loss is de- 
stroyed. The reason for this is that in the 1907-08 
fiscal year the tremendous losses sustained in the period 
from January to June 1908 were in no small part offset 
by the gains which the roads made in the period from 
July to December 1907, while business was still pros- 
perous. In the fiscal year 1908-09, on the other hand, 
the losses suffered in the six months from July to De- 
cember 1908 will be offset by thé gains which seem 
certain in the six months from January to June 1909, 
because comparison will then be with the frightfully poor 
earnings in the corresponding six months of 1908. As 
people forget quickly, it will probably not be long be- 
fore it will be seriously argued that the policy of de- 
struction pursued in the political world and to which 
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the unparalleled depression in trade and the great 
losses in railroad earnings have been due, was not de- 
structive after all, and that no serious setback in rail- 
road revenues actually occurred. In apparent con- 
firmation of the truth of the assertion, we will be re- 
ferred to the Inter-State Commerce Commission totalg 
for the two fiscal years, showing, for the reasons here 
given, relatively small changes. Not unlikely the 
members of the Commission itself will cite these figures 
to demonstrate that the Hepburn Rate Law is the 
most beneficent agency ever devised by the ingenuity 
of man. 

The truth is, there has never been a period in the 
history of the railroads of this country when such a 
tremendous slump in earnings occurred as during 
1908, and never a period in the industrial annals of 
the United States when general trade, as a result of 
this unfortunate predicament of the railroads, suffered 
such an extreme collapse. The figures we place on 
record to-day furnish incontrovertible proof of the 
accuracy of this statement. Stated in brief, railroad 
gross earnings in the calendar year 1908 fell, roughly, 
$325,000,000 below the total of the gross earnings for 
the calendar year 1907. The tables we give at the 
end of this article show an actual decrease of $290,- 
140,542. But this, while covering a very large mile- 
age, does not comprise the whole railroad mileage of 
the country. It covers (including two or three 
Canadian roads) 205,129 miles, whereas the full ex- 
tent of the railroad mileage in the United States is 
over 230,000 miles. Therefore the $290,140,542 loss 
must be increased by 15%, bringing it up to over 
$325,000,000. But even this dogs not measure the 
full extent of the setback experienced as compared 
with periods of normal conditions. The normal 
state in the United States is one of steady growth, 
where railroad revenues keep expanding year by year. 
Had 1908 been unmarred by catastrophe, we should 
have had, instead of this loss of $325,000 ,000, a further 
gain on top of the gains the roads had enjoyed in all 
the years preceding back to 1896. What the extent 
of this gain would have been may be judged when we 
say that in 1907 there was an increase in gross 
earnings of $230,000,000 over 1906; in 1906 an in- 
crease of $250,000,000 over 1905, and in 1905 an in- 
crease of $180,000,000 over 1904. Thus, the $325,- 
000,000 decrease actually sustained must be increased 
to the extent of, say, $200,000,000 to represent the 
amount of gain that would have been made if 
the railroad industry had not been dealt such 
a staggering blow. The two combined make 
$525,000,000, which is the real measure of the reduc- 
tion. 

In these remarks we have used round figures be- 
cause necessarily results for a small part of the rail- 
road mileage of the country have to be estimated, as 
it is impossible to procure returns from all the roads. 
But even should we confine ourselves to the mileage 
for which we have actually obtained figures, the com- 
parison would be only slightly less striking. As al- 
ready stated, for 1908 the loss on the roads contribut- 
ing returns has been $290,140,542. This compares 
with an increase in 1907 on the roads reporting of 
$215,968,261—a difference between the two years 
of over $506,000,000. In the following we furnish 


a summary of the yearly totals back to 1896, just as 
registered by our tables each year. 



































[VoL. LXxXXVIII. 
M e. Gross Earn " 
Jan. 1 to > tm ae e ihe 
Dec, 31. Year Year | In Year Year Decrease (—). 
Given. |\Preced. \cr’se Given. | Preceding. 
Y?.|Roads| Miles. | Miles.| % $ $ $ % 
1896| 196 |148,916/147,710| 0.81) 879,622,029) 877,303,635} +-2,318,394) 0.26 
1897} 192 |154,930)153,133| 1.17) 974,466,753) 919,976,190 + 54,490,563) 5.92 
1898) 190 |157,801)156,295| 0.96/1,050,895,038) 973,247,319] +77,647,719| 7.97 
1899! 168 |156,958/153,535| 2.23/1,128,928,916/ 1,027 ,612,030 +101,316, 9.86 
1900) 171 |157,401|152,122| 3.47|1,216,924,951/1,116,009,184 + 100,915,767; 9.04 
1901) 157 |172,879|170,549| 1.36/1,495,915,406 | 1,352,897 ,605} + 143 ,017,801/10.57 
1902 147 |170,395 167,641) 1.64|1,542,725,832|1,449,841,005| +92,884,827| 6.46 
1903) 142 |172,788/169,203| 2.12/1,755,678,836| 1,573 578,987 | + 182,099,849) 11.57 
1904| 135 179 668 | 176,492 1.79}1,773,338,878|1,762,201,391] +11,137,487) 0.63 
1905) 128 |180,398,178,264| 1.19|1,907,424,202/1,755,384,568/ + 152,039,634! 8.66 
1906) 134 |186,687/182,611| 2.23'2,131,306,699/ 1,907 244 ,247|+ 224 ,062,452/11.74 
1907| 140 |201,767/199,528) 1.12 2,491, 429,838 |2,275,461,577 + 215,968,261) 9.49 
1908) 137 |205,129 268; 1.42 paaihage ees We ae hot —290,140,542)11.69 











Note.—Neither the earnings of the Mexican roads nor the Mining operations o 
the anthracite coal roads are included in this table. 


Prodigious though the loss in gross revenues has 
been, it would have been of yet larger proportions 
if the ratio of shrinkage sustained during the first six 
months had been continued throughout the rest of the 
year. Fortunately, an improvement occurred dur- 
ing the last four months of the year. This improve- 
ment followed in part as a result of a larger cotton 
movement in the South and a larger grain movement 
in the West. In portions of the Southwest some roads 
derived important benefits in both these ways, and 
showed a very substantial expansion in revenues in 
several of the months where before they had been re- 
porting losses. These gains served as an offset to the 
large losses that were still being reported by the roads 
running through the manufacturing and mineral dis- 
tricts. As a consequence, the amount of decrease on 
the roads as a whole during September, October and 
November was very greatly diminished, and in Decem- 
ber we actually had a gain, being the only month of 
the year distinguished in that way. It is proper to 
say, however, that in December comparison was 
with diminished earnings in 1907, the last month in 
that year having been distinctive as being the only one 
recording aloss. As far as general trade is concerned, 
there was little revival of activity until October, 
when assurance began to be felt that Mr. Bryan would 
again be defeated in his grasp for the Presidency, just 
as he had been twice before. The following is a sum- 
mary of our monthly totals. 

















Miles oj Gross Earnings. 
Month. Road 
in 1908. Increase or 
1908. 1907. Decrease.¢ | % 

January ...2....- (122 roads) |185,216/151,758,406/ 172,283 ,006 —20,524,600/12.49 
February .....-..- (123 roads) }185,147}141,256,206 160,150,610) —18,894,404 11.79 
SUE « stash co seiots (126 roads) /186,435]162,495,089| 187,435,350 —24,940,261/13.37 
Sprit ic Bee Ree (119 roads)}186,136|154,137,168) 190,046 ,156|—35,908,988/18.89 
PE ee (120 roads) | 185,897 |153 112,628 198,146,871 —45,034,243/22.67 
SONS Siti eee (113 roads) | 178,960}146 ,270,130 179,397 ,094|—33,126,964 18.47 
By NSS ast eee ( 97 roads)|172,135/156,103,883)183 ,365,993'—27 ,262,110/14.87 
Algo Sze 105 roads)/191,116)}179,781,772/209 690,782 —29,909,010/14.21 
September ....-.-.-. (114 roads) |200,908/}210,014,059 223 ,964,945|—13,950,886 6.23 
October .....-.-- (119 roads) |203 ,231|223 ,931,291|240,652,757|—-16,721,466' 6.95 
November _...--- (118 roads) | 200,937 |205 ,963 343/213 ,913,648| —7,950,305; 3.71 
December...-..-- (103 roads) /189,946/194,491,098/185,006,771| +9,484,327| 5.13 











These monthly totals cover in each case only the 
roads actually contributing returns. With the missing 
mileage included, the losses for the different months 
would be still heavier. On a previous occasion we esti- 
mated that, with full returns for the whole railroad 
mileage of the country, the loss in January would 
have been $29,000,000, in February $26,000,000, in 
March $34,000,000, in April $45,000,000, in May 
(when there was a suspension of mining in the bitumi- 
nous coal regions) of $55,000,000 and in June of $46,- 
000,000, giving for these six months a shrinkage of 
$235,000,000. As we have estimated above that for 
the whole calendar year 1908 the loss in gross was $325,- 
000,000, it is evident that during the last six months 
the loss altogether was only $90,000,000, and this 
shows the distinction between the two half-yearly 
periods. 

As indicating the various ways in which railroad 
traffic was diminished, we may note that pig iron pro- 





FuB. 13 1909.| 


THE CHRONICLE 





413 








duction was only 15,936,018 tons, against 25,781,361 
tons; that. Bessemer steel production was only 6,116,755 
tons, against 11,667,549 tons; that the shipments of 
ore from the Lake Superior region were only 25,427 ,094 
tons, against 41,288,755 tons; that the Connellsville 
coke shipments were only 10,700,022 tons, against 19,- 
029,058 tons, and that the shipments of coal and coke 
originating on the Pennsylvania Railroad lines east of 
Pittsburgh and Erie were only 46,761,805 tons, against 
58,457,932 tons. 

As regards the grain movement, this failed to equal 
that of the preceding year, notwithstanding the in- 
crease which occurred in many of the months during 
the second half-year. The remark applies both to the 
receipts at the seaboard and the receipts at the primary 
markets in the West. Seaboard receipts for the fifty- 
two weeks aggregated only 218,165,430 bushels, 
against 279,836,479 bushels in 1907 and 289,148,931 
bushels in 1906, as will be seen by the following table. 
It is proper to add that for the six months to June 30 
the loss had been 4514 million bushels. 


GRAIN AND FLOUR RECEIPTS AT SEABOARD FOR'52 WEEKS. 








Receipts of/— 1908. 1907. 1906. 1905. 1904. 
Flour ....bbis_ 18,316,390 19,779,188 17,888,922 14,353,049 16,928,200 
Wheat. .bush.120,018,501 130,795,240 107,716,156 51,669,067 41,956,486 
CEE ceikbnnae ms 981 ,837 88,236,754 96,472,906 112,906,317 58,447,508 
GE ci ccbecua 450, ‘996 7” 486,594 77,231,982 72,856,536 47 639 939 
Barley -...-.. *3'804,085 4,853,480 6,158,005 14,038,883 8,686,654 
Se 2,909,411 2,464,411 1,569,882 1,465,366 1, 182, 172 

Total grain. .218,165,430 279,836,479 289,148,931 252,936,169 157,912,779 

At the Western primary markets, aggregate re- 


ceipts were 669,478 568 bushels, as against 730,220,077 
bushels for the fifty-two weeks of 1907. The wheat 
receipts were larger and so were the barley receipts, 
but there was a heavy loss in corn and oats. Up to 
June 27 the receipts had been only 268,146,747 bush- 
els, against 335,651,750 bushels, a decrease of over 
67,000,000 bushels, which shows that the whole of 
the loss for the year occurred in the first six months. 
The details of the Western grain movement in our 


usual form are shown in the subjoined table. 
WESTERN FLOUR AND GRAIN RECEIPTS. 





Flour. Wheat. Corn. Oats. Barley. Rye. 
Jan. 1 to Dec. 31. (0b 8.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Mies... ats.4 59,602,899 20,856,839 92,250.483 93,429,110 23,884,665 1,669,168 
BT ws bles 9,378,488 25,212:090 126,357,669 95,314,550 18,282,697 2.475.590 
Milwaukee— 
SERS 2,697,375 11,052,842 3,957,000 13,155,600 16,334,833 1,347,500 
an i TS SE 2,865,745 9,063,093 6,791,435 12,629,750 16,831,962 1,396,000 
1908... ...... 2,751,945 18,798,841 22,267,677 25,572,605 29,663,389 322,024 
ron IRIE IS 2,898,815 17,441,482 34,306,790 30,279,600 3,040,315 422,802 
Wieees: Gis Saeess 4,496,790 5,518,700 3,790,000 1,000 266,500 
, SE ee 975,500 7,551,900 5,081,300 6,000 134,700 
ee: 200 2,531,148 3,182,865 3,126,484 -....... ------ 
ae ESE 173,100 1,686,675 4,443,888 2,666,439 - ........ ------ 
|, Se 67,422 1,684,408 5,717,550 5,680,354 210,037 ---..- 
Pi SEES 57,708 1,123,422 56,311,440 6,755,928 104,191 2,200 
RR 1,088,310 1,614,809 16,627,652 10,053,900 2,190,800 367,000 
|. SET 845,608 1,064,500 18,211,760 12,869,250 2,678,400 400,400 
1908........- 3,990,200 53,502,264 33,923 6,027,196 8,681,112 885,088 
BJ diced epi llad 2,624,040 54,142,816 201,714 3,853,324 8,703,769 686,932 
Weecictls . sieded 92,442,217 4,831,390 17,189,770 18,304,921 1,883,607 
WPtnetikene ested $7,769,013 6,207,545§19,792,740 18,374,171 2,432,635 
Kansas City— 
BMwe Sacdens . sagauk 37,325,107 8,208,500 5,237,900 -...----- ------ 
a ee OS 33,310,000 13,449,600 6,382,100 -_...--.  ------ 
Total of al— 
1908_......- 20, mn 357 244305,265 162595,740 183262,919 72,573,757 6,740,887 


$43,504 235788,591 222833,741 195624 ‘981 68,021,505 7,951,259 
As vinieds the cotton movement in the South, the 


receipts at the Southern ports for the full year were 
9,501,268 bales, as against 8,684,758 bales, a gain 
of 816,510 bales. During the first six months there 
had been a loss in these Southern port receipts of 
586,417 bales, indicating that during the last six 
months the cotton receipts increased 1,402,927 bales. 
The shipments overland for the twelve months were 
1,616,257 bales, against 1,422,572 bales, showing an 
increase of 193,685 bales. In the first six months 
these overland shipments had recorded a loss of 271,976 
bales. 


4 vi we att 




















RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JANUARY 1 TO 
DECEMBER 31 IN 1908, 1907, 1906, 1905, 1904 AND 1903. 
Full Year. 
Ports. 
1908. | 1907. | 1906. | 1905. 1904. | 1903. 

Galveston ..... bales .|3,663 ,535/3 ,002,472/3,189 ,408 ,563)2,346, ,370,728 
Port Arthur, &c..... 164,891 »511) 165, 158,359 
New Orleans... -....- 134 2,079,250/2,185,266|2,186,457) 
NODS dat oib'o cdtind 364,778 1,885) 246, 233 ,172 

p Bes cates 202,910 75,859) 148 159,617 
Savannah .......... 493 ,264 +776 ,841/1,435, 272,393 
Brunswick.........-. 772 ,220| 159,546) 140,449 
Charleston_......... 186,601 198,197} 188,016; 171,810 
Georgetown........- 1,9 980 1,073 
Wilmington......... 427 ,673 293,921; 289,557} 351,247 
i Pee 855,589; 585,024 +984 
Newport News, &c... 7,169 33,784| 20,822) 20,640 
WEEE satdoaunusua 9,501,268 8,684,758|8,597,139 9 ,024,470)7 ,762,499/7 568,933 




















In the case of the separate roads there is no occasion 
for any remarks beyond the statement that the losses 
were large and general—in some instances of prodigious 
extent, the Pennsylvania Railroad, for instance, hav- 
ing suffered a decrease of $47,189,000, and this being 
exclusive of the roads controlled and separately oper- 
ated. The following shows all the changes for the 
separate roads for amounts in excess of $250,000. 
There is only one road with an increase of that amount, 
and that is a Canadian road, namely the Canadian 
Northern. vr 








PRINCIPAL CHA ee GROSS EARNINGS FOR 12 say 52 
Canadian Northern__--- $454,700 | Pacific Coast_______..-_. $1,721,302 
eases.| Delaware & Hudson.... 1,652,937 
Pennsylvania i siasae y$47,189,000 | Kansas City Southern... 1,595,556 
Baltimore & Ohio... .__ 15,669,349 | Hocking Valley.._.__.__ 1,540,504 
Sou mn ieee hietae 4,771,241 heeling & Lake Erie_. 1,529,426 
N Y Cent & Hud River_. @9,519,692 | Central of Georgia______ 1,459,989 
Great Northern 2) i niin 9,303,369 Air Line____-- 1,345,982 
Atch Topeka & ta Fe 8,289,764|Cinc New Orl & Tex Pac. 1,276,053 
Chicago Burl & Quincy.. 7,924,711| Bessemer & Lake Erie... 1,136,001 
Northern Pacific ___.__- 7,825,283 | Phila Balto & Wash__.. 1,129,000 
Chi North Western. 6,922,835 | Minn Paul & SS M_. . 1,090, 
OS Pee 6,694 ,547|N Y & St Louis. 1,030,114 
St Louis & San Francisco 6,657,611 |Chic St Paul Minn & O__ 849, 
yu Railway -_----- 6,469,115 | Toledo St Louis & West_ 818,314 
Norfolk & Western_____ »453 ,954 Louis South os 66 
Philadelphia & Reading. 276,295,285 | Det Toledo & Ironton (2) 741,579 
Grand @as--.-- 6,123,454 0 &O Central - 2, 
Missouri Pacific (2).__-_- 6,069,549 Ind & Louisv_- 727,747 
| pene ese Siri ara pea 5,926,902 | Wisconsin Central______ 725,754 
Louisville & Nashyiile--- 5,099,368 | Duluth South Sh & Atl 724,141 
— Shore & Mich So_. 4,988,616 | Alabama t ea 1702, 
ttsburgh & Lake . 4,506, 7| Ala New Orl & Tex P (3) 698 ,727 
Canadian Pacific...__-- 4,428,211 | Gulf & Ship Island-_---__ 681,567 
Union Pacific. _......-- 4,427,736 | Western Maryland. - __-_- 632,! 
ps BL isa a» decerd 4,229,314 ee Erie & a as 532,151 
Rock Island...__._.__.-. 4,145,885 Jolie eae . 528,210 
Tastee Vallty aad ig alas 3,986 ,982 | In "1 & Gt Northern 480,378 
Cc e & Ohio_____ 3,919,464 Great Western__ 457, 
Duluth Missabe & North. 3,802,237 ersey & Seashore_ oon 
Central. ___..- 3,628 ,622 & Alton .______ 98,905 
Texas & Pacific.____-._- 2,754,353 Southern & Fla_ 303 
—— = _ 2 ee rite s+ Kanawha & Mic! oe ose Hit 
ew Jersey - - - ,631, puaeet ee ME Se 4 
ite me cdeagie ee Petretid ng Island _____._____ 311,863: 
uri & Texas 2,374,245 /Co iO Midland ______ 302/856 
Atlantic Line____- 2,333,466 | Yazoo & Miss hn aes 296,870 
Duluth & deat »298 ,553 | Bangor & Spire 276,731 
hicago Milw & St Paul. 2,182,117 | Texas Central_________-_ 271,307 
El Faso & Sou 2,091,164 WN eo ares a ake 267,029 
No Central_____-- 1,972,500|N Y & Western... 252,837 
Mobile & Ohio._______- 1,895,204 | Hun on % Broad Top 251, 
N. 7 Chat & ee ay 1:757,007 Re ting 93 roads 
v be presen . 
Buffalo Roch & Pitts___ 1:74 0,895 in our compliation $286,821,825° 
oil Note.— Nati reponse muitia teeta inte seamen 
es or com hich separate returns are given in our compilations. . 
cover the o eager of the N York, Central 


a merely 

i . Incl the Lf ge Ses auxiliary conteclio’d like the 
home Four,” the Toads. Plate,” . 
C., hole 


pee 
to fon the sno Wows York Central System, the result is a 


z Incl oratiway operations only. 
perated east and eae,» 


y These hese figures 0¥ cover the lines directl pict 
burgh and eae on Eastern ry PGocroneed $28,515,900 yo 
gross on Western lines decreased $18,673,100. 

To complete our analysis, we annex the following 


six-year comparison of the earnings of leading roads 
arranged in groups. 

EARNINGS OF ANTHRACITE COAL GROUP. 
H | 
1908. 
Bee ny te PEG $ $ $ 
Cent of NJ} 25,655,032| 28,086,934) 24,838 _ 24,257, $31 22,126, wid 22, 118,626 


Lehigh Val)r33 ,045,979/r37 032,961, 33,591,852) 33,043,975, 30, :429,687| 30,933,635 
N Y O&W 78,155,470 78,216,140 Bone 7,455,200 6,845,317 6,950,456 





1904. | 


i i 


Year. 1907. | 1906. | 1905. 1903. 








NYS &W) 3,113 3,366,461 839,298, 2,852,893) 2,740,793 
Phil & R qd, 39 576.780 45,872,065) 40,782,938) 40,147 371) 35,446 ar 36 Oar ‘S12 


Total... /109,546,885)122,574, 561100, 586,534107, 757,270, 97,589,306) 99,207,529 


d@ These are the earnings of the railroad company only; the results of coal-mining 
operpsions are not included in any of the years. 
r Figures are on the new basis ef accounting prescribed by the Inter-State Com 
merce Commission. 
EARNINGS OF SOUTHERN GROUP. 











1905. 





$ 
74,050 ,47 
Cent of Gajrl10 ,850 ,467/r12 ,310 456) 
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49.819.714! 47, 




















a 
7 These Spuses are on the new basis.of aeseunting preseribed by ae Inter-State 
cuaanes Commission. 
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binds. Gross Earnings. Mtleage. 
EARNINGS OF TRUNK LINES. Name of Road. Inc. (+).0r| oon | sper. 
, 1907 1906 | 100s. | 10904. | 1008. | san. 1 to Dec. 31. | 1008. 1907. | Dee : 

Year 1908. . . ; ; 3 ee ‘ am 
§ : 71,785,673] 65,200,262| 66,196,543 Buff Roch & Pitts..| 7,125,776] 8,866,671) —1,740.895/ 56 355 
GOO & set) 24,621,061) 26.447 804) 24-604.016) 22°17 763] 221411 “3.073.873 | Bull & Su orthern:| 9°330:600| _81884:000 dazeczit| dase] 9.230 
Oe etl 964-463] -S010'se7| 3" 2,960,725) 3.061.198, 3.073.873 | Gotadian Northern. 71,210,333| 75,638,544 —7"450'080| i916] 11013 
Bete. ic... 48,589 ,352 ote anel aa 41° "345 37 ‘990, 117| 34,086, ‘339 35, 524, 08D Central of Georgia - 2981877 2" 273. 936 — 552.059 ase r+ 
G 30,004,858] 44/983:474] 42:644°378) 38/600;811| 36:161,053 oo’ boe'204 | Central of New Eng af’ tes'ons| 20'be0 052 —2,631,902/ 668) 667 
Mich Cent] 24°018;488) 28°847'110| 26:275.887 78°573 208] 79,900,414 Chattanooga South. F0'002| 28,180;550| —5,010-464| 1,806] 1,830 
NYCaHR 188,849,368) 98;369,060| 92'089,766| 86,095,599 Ghasttese ke & Ohio-| 24, at 002 28, 189, zeae no437 03 ‘ ot 
"Pitts & 1or|136,296,926}164,812,826)148,239,800/133,921,900|118,145,0041122, 626,304 Chesterfield & Lane| | "58.045 12.¢84-47i| | —410,316) | 908 3088 

West of 72,013,535) 64,039,543) 65,563,756 | Guic Burl & Quincy, 76,568, gt O58 '108 — 457.386 818 a6 

fabash 24.046 ,003)27 434,923]720 467,460] 23°979:901) 24°962,857)| 22:601 074 Gore says Vowtere) Sess] Sariasr —Ta7 767), OSS 
wees --feeee | 63 | Shic Ind & South..| 2:900:422| 3;0047483| 104; 7,516] 7,516 

peom ceva mmsmmuann vata amanmemernmmesioay bj 2 Bc Bee eR ‘ae Tat 
al Chic North Western) 62,415, *668.865| —869, ’ ° 
12:799,172| 13.668, 90! 90 

ji ieee Beta rhe Wt vany mn. aa | SME AP Me go] EE hgh aay SE zu] 8 

7 Boston & Albany, as a ded for all the years. -State Com- | Cine Northern. - --- '214| 8,625,267| —1,276,053 at 
wt Pagures Ove on ths now Banks Of netemiing pubscttied by the Tnter-dte one Cine Gnlc EStL| 247021,661 26,447,804 —1, 826,143 ay tt | lhe 13 
merce Commission. IFIC GROUP. Cc Peort & Eastern) 2,764,463 ett ter + —302'856 338 338 

EARNINGS OF SOUTHWESTERN AND PAC Colorado Midland --| 2.133.326) | 2.436.182 +51,205| 1,952] 1,952 
| | 1907, | 1906 1905. 1904. 1903. Copper Shanee.. nabs vii vt $1 ie fet 7 138678 ait] git 

ro Bh | — Theaire % Wadese 45,766| 19,998,703) —1,652,93 552| 2,499 

mr $ $ S. sar| on ofe.o1d 60 487,610 Dees. he or | bei ies 22,136,140) —2,714,975 7348] | '344 
AT &8 Fei 89,040 357 97,330, +350 3" 510, 188 tS pete i 8,465,680 8,871 oe8 Dewolt & Mackinac 1,109, Ht 1. an ot —411 224 438 456 
C&S syst b'r14 /526 594714475, 152| 18.219'253| 16,440,471) 17,012. Det Tol & Ironton. ° ‘193| 2°1571548 —330.35 at 

2,136,140 720,389, , 5,887,164 ann il... Lee . 3298'553| 224 
TntacitNol 77, oy iva, 954,758) 7,752,107 6.515.688 5, on 578 17,579,236 D auth “tron Raa 5.708.131) 8,066,684) —2. 30n'337| geal 348 
M Kk & T-p23.774,576)26,148,821| 23,150,324) 20;450/997| 19/043, Ul Missabe & Nor. 2'574.725| '3'298.866| —724.141 239} 236 

5,768 I] 2.574, 298, —528.210| 2 
Ment Br.| 43,112,488) 49, 182.087| 40,587.56) 42,518,200) 43,603.616 $4861 113 uth So 5 fast. 2-245,050) 3,773.200| _— 828.210 2 $97] , 888 
StL & SF) 45,081 827] 51, 404| 19,736,797, 8,701,946| 8,337,655| 7,479, 84 | El Paso &Southw.-| 6.659.395 5a ri0 eee] —FOee bos 171) 2,168 
& 8 W| 79,688,738710,477, 19.113,586,845) 99,648,203 92,641,800) 92,098,384 | 7.7 880 “ Soullw.- 48,589, 389'258| —181.358 “4 
648, 743 2,107,900) 2,289, = 38 3 
ection intel eaeee aie atid tas | er a Fg aeg| atte] aha) BLS 
187,75 608, we v ; ' —21,212 1 
Un Pac._.| 75,760 ee 80, rises. ors soneee ane.sen | eae Johns. ~* 94,106 115,318 fers ‘5 als 307 307 
Total. .|450,454,730}608,732,048/448,748,556,395,444,519 368,073, , phew hit 1'854,036| 2°248'031| 393.995, 395,395 
t Trinity & Brazos | Georgia So & Fla__| 1,854,936 248, aides Kem 
Misy RE. and for 1004 inctusles Colorado & Boctiare: For Werw & beaver Grand Tr of ves} 38,777,014 44,900,468] —6,123,454| 4, 
Valley RR., and for 1904 includes Colo tion. Previous to that we have com- Det Gr Hav & M 

ted lines without any excep ee 

es ee ee ST haan t8en ani isue mean: cicataas of te Denver | Pamete Ate 50.14.38 59,817,542) —9,303,369| 6,899 

wd & Gulf RA., Pecos Valicy system and Santa Fe Prescot & Pinesic Ry. “"ineuas Oaered}| 18) 2,495,185] | —681.567| 307307 
my butdet Chsiaee & Doone te if & Ship Island_| 1,813,6 405.185) —-001.807) 307 

Eastern I1linois te Com- Gu "214 7,121,718 ® 25 

+ Waanees one ae ae new basis of accounting prescribed by the Inter-Sta\ Hocking Valley. - 5.581, ; 00.773 19 1236 25 ss 

merce Commission. } 4 632,932 , 6,694,547| 4,519] 4, 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP Tilinois Central.” *7474380| “7.084,788| 480.378] | 1.159 +558 
1903. Internat & Gt Nor. ris ose 3°134.467| —215,984 558 1-4 
cae va —— Kanawha @ Mich--| 2'osai2aa| 2'397'209 Tbessse| aay] Bt 

Year. Kanawha --| geeee '931,274| —1,595, 24 

4 thern-| 8,335,718) 9,931, —532.151| 7241 7 
5 $ ; 69,490 | Kan City Sou 4:789| 5,066,940 , 1,520 
Gee PIS LS ee) Pies aaa) fame | mee ase oP Ata PARE] oe fil 
Ch Ind &L| 76,522,027| 6,138,089 5,803,354| 6,282, 474 | Lehigh Valley_—_-- "817| '605.506|  —.210,889 on 
Hock on 17 54'277.180| 48,957,268) 48,669.3 a Kh 1 Lex n -- ‘394, "544| 10,130.407| —811,8 392) 336 
Ii Central 5,212,810, 5,037,293| 4,970,992 5,218.7 59 | Long Island... __--- 0.818,844) 10,130.407| 811.863 388 1228 
L Erie &W 5 2'362 3,810,225, 3,783,608 3,832,459 | Lon & Ark:---| 1.105.102) | 1.298.022/ | —-132.920| | 228 347 
Tol & OC : 1,252,545) 1,281,206) 1,341,843 To4'278 | Louisv & Nashviile- 43°508. 91|  '162'903| -—26.212) 105) 05 
oan ae 4 4,211,648} 3,982,144) 3,097,828 3,164,278 | Louisv & Nashville. ys0.699| 88.222} 8.82373 z 
728. ow é 3| 75,475,732} 5,174,851, 4,289,433] 4,481,047 Manistique_-----.- 367:023| _ $88:652| 18.620) 79) Bs 
Whe LE 76,521,67 Maryland & Penna. 367,02 0| —3,628,.622| 1,746] 1, 
162 | Mary 488) 28,547,11 128 
en. -| sons seein bce SURE S| wr 50] win oafn.es.es | es Bnet I ce 
my a a ot '865,420| —1,000,642| 2,289| 2, 

> Beginning with July, eS include some large items of income not See Minn St p és 1S M. 1 1 37 4.778 seciee'a1 = 74.45 3: 072 29 

uded returns rescribed by the Inter-Sta mone 488) 47,575, ‘ 
meluded in a on the new basis of accounting p by we Central Branch. be *1'863:000 15 :207:08 ; ae aoe oe 26 
Rie NORTH PACIFIC GROUP. Mobile & Ohio. -- - 0:568:032| 12°396.929| 1.787.007] 1,230 1,230 

EARNINGS OF NORTHWESTERN AND Nash Chat & St L-| 10;568.932) 12,326,920) —1.7 43.386] ‘ine 64 
toe ap el? ag 2,909] 89.220| —16, 123 
Be. New London Nor --| _ 957:880| 1,010,060, —82: soet g.aeel Snes 
a= _~ , NY Cont & H R...| 88,849,368] 98” 7a0e OOO! —eos01tal 'seel "ses 
uis 4 7 546 
$ : ic & St Louis| 9,435,557] 10, : 546 

Can Pac..| 71,210,333) 75,638,544 uy meg kee 8.155.470 8.216.140 — 252.837] 230] 236 
ous ScPros.101 786 50283 002 ik & Western.| 26:643.766| 33/007:720 wa ees ae A +4 
Gn & NWdv62 415. 338, Nort ~| 11°264° 13,237,498} —1,972, 5,617 

15,755: 9 338, Central _. ,264, ’ —7,825,283 5,681 J 
Sate eop fos tari ie Norinera,bacite.--| Og-298.684| 78116-007| —f-42bas3] S.A8i] 5.817 
DulSSé&A) 12,574,725| 13, "BIT 642 Pacific Coast. . - . -- Line “directlty operated. 792] 3,792 
Re ee Se 2 ot Pitts & Br 136,296,026 |164 812,26 —8'673:100| 3'85| 2840 
Minn&stt| 13:036'603| 74°068'407 3 West of Pitts & E vedas eval ae 984, $72| —-11120,000| ~"714 et 
Minn St 10,209,593) 7,598,376) 7,276,517 | _» west Of PEt | Tete. 0| 45°872'065| —6'295.285| 1,007 -000 

& 8S M| 11,774,778 5.088 .cae 56,710,143) 48,897,631) 47, 13-128 | Phila & Reading. -- 39,576,780 46,572 .088 —4'506,557 191 91 
Sas Gell Aimee ame ames Lassa haet Oa “Leibsor| he ei. weal atte) sate] Be 
i dpa Pde te Ekle. Rilo Grande South’a| '589:475| -'628°430| 38.95 

° ‘ 063} 7,976 

25)318,617,760/283,853 553 283,052,720 | Rich Fred & Pot. -- ,375,795| —4,145,885| 8, 
tal ees ses ami —— | ae es Rr] aaa a s| Sathana] Paes 
"2 Gria. ;596,849| 1,709, —1lé, 
8. Jose’ h & Gr Isl_ 1,596, 
* Mileage reduced in July 1904 from 929 to 81 St ne Tp 
y Proprietary inca weourt lines for the whole twelve months of 1908, 1907, 1906, ot Less & or in: 45.083 887 72 -790-4a0 —S.88s eos 1070) ieee 
Tu es ‘> , , ® Md ° , 

1s and 1004 and from Feb, 0 t f accounting préseribed by the Inter-State Com- | St Wooard Airtine.-| 18:401;761| 16:747.743 “qa771i24i| 51025] 91480 

7 Figures are on the new basis of unting presc rer Pa Pacific. .- ee wer sas eae ne eies 116 7'294| 7'279 
merce Commission. for comparison in the last six months of 1907 SouthernRailway--| 50,697 tt ™ "286.163| —271,307 311 ass 

¢ Actual figures are used ‘ Texas Central ----- a te 311| 16671 664 —2,754.353 1,885 1.885 

* | Oe 7 ‘ —- ] 4 
"roads for which it has been posible to croscec: ae | Raeamerse Waza| “Shipaua| Hants eel he 
: io Cen "927. —121,7 
all roads for which it has been possible to procure or Toledo & eo & Wests 1:165,834) 1.287.589 —iasis asi 481 
To Shou ane hry "66,41 +1, 
to make up the figures for the last two calendar years. Tombigoce Valley--| "08.275 s0.18h 88 —1.d81"730) 0.088] 5.788 
nionPacifc-.-__--- 4 5 5.5 —! 
: 1,087,684) 1,175, 2,515 
So ee eae | ee SMR en Scam 03 
ster & West , , —430'200| 363, 3 
Gross Earnings mpeg) So CR ee ee 
en ee ‘eee 1907. | Wheel & Lake rie.| “4'992"24 7'846,230| —-725;754| 1,023| 1,023 
1908. 1907. | Dec. (—). | 1908. nsin Central..| 7.120/482| 7/846. —Se'sis| nes a8 
Jan. 1 to Dee. 31. Weiwhesy & Tennille 66.585 ro sen" eat] —eaaaves 1,371] 1,279 
$ $ azoo & Miss Vall_| 9,923. , 
als Grew Sgutneral_a.sts.ae7] 0fo.c70] | —r0b,ona) 300] 300 | ¥ ds) 2196476 705|2486017 307|—290140542 |205,129|202.268 
Ala NO & Tex Pac|— —369,468| 196| 196] Total (137 roads me 
NO & Northeast- Taseeer] Sane aasl. eeeaes 143| 143 | Net dec. (11.67%) - bo 
1,527, ’ ’ ¢ 71 tals) — 

Mipeeshrey cess] Larbcags| Leiasho) —esge3) zi) 7 Interoocante of Mex) 0.095.587/ 07.989.703) | —s0e.2ze) 736] 736 

Ala Tenn & North__ ler 97,330,121| —8,289.764| 9,793| 9,405 | Intero Central 32,408 ,571| 35,305, —1'834'595| 918 918 
Aud Whom SAG. || a’7an'ere|  a'zeetaga] eeeeee 408| 4,368 | Mexican Internat'l.| 7241:367| "9:075;962 843/000, Sai] 32 
atawtis Pont Laas! 26:18 er] 7'sni eae] —2,898 ne S305 S300 | este, eens | acaabcaeel . g7are862 043.900, 321) 321 
Atlantic Coast Liné| 25;018,4 :357,868|—15,669,349| 3,992) 45006 | Mexican mie tie tty ee sea), 362 
| nae ng Fk OF 74a 208 "31020; 939 —276,731| ‘'515| ‘515 | Mexican onal Feit of Mex 14,499,894| 16,590,867, —2,000, 973) 1,752 rei 
Bangor : k "700 688 +1,012 27 27 Nadas oe NE 918.363 89,482 ’ 
Bence sc Eis. 5,240,951| 6 376, 952] —1,136,001 oo . ae 
Boston & Maine =| 37; 468,506/ 41.697.820/ —4,229.314| 2,242| 2, 42 
Bos Rev Bch&Lyna| 828.766 0,274 +28,492 18 i 
Bridg & Saco River 48,571 62,397| _ —3, 





















































y These figures are for eleven months only. 
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Trust Company Returus. 


NEW YORK, BROOKLYN, BOSTON, PHILADELPHIA AND ST. LOUIS. 


We furnish below complete comparative statements of the condition of all the trust companies in Boston, 
Philadelphia, New York and St. Louis. This is in continuation of a practice begun some seven years ago. 
These statistics will be found particularly interesting as 
showing the recovery enjoyed by these institutions after the severe strain to which they were subjected during 


The statements occupy altogether fifteen pages. 


the panic in 1907. 


The dates selected for comparison are December 31 1908, June 30 1908 and December 31 1907, or where, 
as in the case of the New York companies, the June 30 figures are no longer compiled, the dates of comparison 
are December 31 for each of the last three years. For the Boston, the Philadelphia and the St. Louis com- 
panies, we have also sought to get figures for December 31 and June 30, and have quite largely succeeded. 
As, however, the fiscal periods of these companies do not all correspond with those dates, and no returns for 
those dates are required by the State authorities, several of the Boston companies and a number of the Phila- 
delphia and St. Louis companies have not found it convenient to compile statistics to December 31, but have 





furnished instead the latest complete figures available. 


NEW YORK COMPANIES. 
Astor Trust Oo. (New York). 


Resources— 
Stock and bond investments—Public securities 
(market value) 
Other securities (market value) 
teral 


Due from approved reserve deposito 
a okers trust companies, banks, gts and 
rokers 


ee ee eH ee ee ee ee eee eee ee eee ee eee 


Dee 


Ss geen 

Ra RP RN, ay Sot NM 
Surplus fond (market value) 
Deposits subject to check. _...........-......-- 
Certificates of deposit met preferred), time-__-_-.- 
Certificates of deposit (not preferred), demand_- - - 
Due trust com 

Due banks and bankers. .-_-........-..-.....-..- 
SI BED Eo 8 on no see ww eodnaaseances 
Due as executor, administrator, &c__..._....--- 
ye preferred because secured by part of trust 


assets 
Other or tiabilities. pnesacespeeneheodesedsscaconces 


‘or Calendar Y 

Total Se and pen eo senstved during 
All rity profits received during the year..._-__- 
Charges to profit and loss on account of deprecia- 


Se ee ee ee 





nisetent — to depositors during ae meee. * 
Ppenses d 


Ex) the year, excluding taxes____-_- 
Amount of dividends a on capital s stock -_ 
Taxes paid during the year____._.....-....._-- 


Amount of deposits on Which interest is all owed_ 


Jan. 11909. Jan. 11908. 


$1,317,735 $1,404,087 


4,319,464 2,342,824 
5,108,041 3,574,333 
161,500 4,000 
781,541 bas 478 
10,381 8,630 
1,570,555 595,072 
24,374 31,858 
616,502 245,797 
555,000 90,000 
18,871 369,676 
66,798 441 810 





$14,550,762 $9,708, 565 
$1,250,000 $1,250,000 


8,383 175,252 
10,502,633 6,926,733 
265,252 115,720 
216,616 30,710 
693 ,437 84,550 
7,990 

565,859 319,192 
1,420 43 ,853 
anos « 575,000 
517,162 179,565 





$14,550,762 $9,708,565 


1908. 1907. 
$549,034 $406,647 
50,031 97,085 
20,000 80,000 
6,398 171,531 
284,974 158,666 
136,486 123,762 
‘15,000 11,875 
10,533:300 _5,684.100 


Bankers Trust Co. (New York). 











Bowling Green Trust Co. (New York). 


Resources— 
Bonds and mortgages_-...._..-....-.- x ’ 
Stock and bond investments: 


Jan. 11909. Jan. 1 1908. Jan, 1 1907 
$32 ,00 32,000 $87,000 


















































































Resources— Jan. 11909. Jan. 11908. Jan. 1 1907 
Stock and bond investments: 
Public securities (market value) -- beh ry 910 $1,542,820) $8,535,806 
Other securities (market value).__ 7,930,087 
Loaned on collateral. _.........--- 23,344,340 11, “122, 665 13,754,350 
te RR NGS ROOT ee 215,350 30.870 400,141 
D fro oe dian to ouabain 4 neti oe 438,658 217,635 
ue m approved reserve deposi- 
DAE hcp co deo Gree Oe eit wo es aoe tae 2,848,791 2,335,102 2,044,129 
Due trom trust companies, banks, 
ve BOG TN. 5 < ccrecncene 93,226 58,233 104,851 
PORES SG SES. °- fia S aE SESare ho O 2,312,395 442,513 936,349 
Y eandior notes and bills of na- é 
ee COMM ow cnpoviucamenaleace 1,505,450 552,200 96,120 
Investments held as executor, ad- 
m eraser, Gergen, O@6...<...... > i aneene 676,000 }3 -.-.---- 
QUr SIN Sane babes see S eet 180,966 1,531,426 78 
REE og BES ER Roba 2 vige Se $41,808,173 $24,388,928 $25,871,824 
Liabiiities— 
Comiees S0008. 5 .5604...... decsteess $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market tg Suwetie « 1,707,672 1,022,734 1,348,949 
Deposits subject to check_-.._.___-- 26,048,628 12,744,210 15,435,454 
Certs. of deposit (not Vy. ), time... 563 ,86 0,046 939,272 
Certs. of deposit om ag pref.), demand 1,294,290 584,940 1,153,589 
Due trust companies -_.-........-- 10,130,434 {4-335 343 2,949,447 
Due banks an bankers LS save aichbs toile seus 1,135,198 2,057,267 
Due savings banks -_._.-..--..-.-.. 323,884 89,530 284,606 
Dae envanee O60 TORR Sasoctntiees.... .. suuces °° Sheek! Betws 
= as executor, &c., or deposits 
therwise preferred__............ 660,666 2,069,924 653,840 
Other liabilities Deeb cemvcocswceun 78,739 1,450,003 49,400 
TREE .cccctddntwsncasdbivnaiag $41,808,173 $24,388,928 $25,871,8 4 
Suppl tary—For Cal. Year— 1908. 1907. 1906. 
Total interest and Seminnas re- 
ceived during the year___..-.._.. $1,325,107 $1,344,239 $1,236,302 
er — profits reamed during the eS 
charged to — and loss on account 
of depreciation ~~... ..-........... 100,000 300,000 Sie 
to profit and loss on account 
OL O¢her 100GKB. ok 4.2 6 ondnwtsngee 14,808 GFP os Soe 
Interest credited to depositors during 
a the year en aces piesa. +sae i ee ae 743 333 738 882 630,823 
xpenses during the year, excluding 
TRG ono nkccbbeeanmecanedsainee 249,119 235,002 188 ,866 
Amount: of dividends declared on 
GRETIEE: GOGK «0 odiinc as centwdnans 160,000 160,000 145,000 
Tax a pate d NO FORT... ook ce 21,327 24,263 23,102 
Amount of de ts on Which interest 
GENE... . ccawncoscasnen o---- 37,512;000 10,742,900 22,620,000 


Public securities (market value)... 1,928,850 1,979,5 rr, 
Other securities (market value)... 3,948,362 3 787,445 6,698 ,147 
od on collateral............... 5,710,079 5 ie nae 12,144, "346 
Eee SOE Sheed eluboceuneeks~sc } 850,670 719,256 309,976 
BiRA PUTOMRSOE sé Socio cn cckk sees ; 
Over SS cic ss akenee-- 100 7 4,147 
Due a approved reserve deposi- 
SERS 2k GS or ABB 303,241 1,088 ,132 1,252,615 
Due eu trust gm banks, 
ae and brokers............ 4,813,958 1,439,388 3,196,544 
IIE: bist ake is tins oniniadibnndiininae 29,811 129,047 8,117 
ree tender notes and bills of na- 

, gt RE ch eee 1 860 350 ane 687,382 
tie eS RRS sei IES 419 8.216 7,933 
ORE BIN linn acids de ckuabku wea 189; "321 a eee:. abeaae 

PES caulk Wiihcdwsk Sawn eniene $18,740,671 $15,063,298 $24,396,207 
Capital sock. assis dita num inp 2 Bea Ba - F $1,000,000 $1,000,000 
Surplus fund (market value) ..._---. 2,973,389 2,714,634 3,003,466 
Deposits subject to check.____-..-- 668,043 6,761,043 11,394,247 

. of deposit (not pref.), time... 159,000 835,350 39, 
Certs. of deposit pes pref.), demand 164,099 55,640 165,220 
Due trust companies -._.........-- 5,707,469 { 932,994 595,417 
Due banks an Saakers Re erg ple 2,316,315 4,378 354 
Due savings banks____...._-...... 881,947 268 073 921,821 
Due as executor, administrator, &c-_- 56,907 39,620 102,802 
SE a is asta 129,817 139,629 795,880 

Fee i eancnee Sn aeleeh Ohtiadeee < ere tence aad hi $26,005 n08 ons cee pert 

upementare-— Fer . Year— 5 ‘ ‘ 
To interest yowd age re- 

ceived during the year_..._....--. $700,002 $979,478 $1,200,378 
All other profits reeutved during the ; 

SRP, Dea SS. oR ae 2 17,058 7,006 4,152 

fit and loss on account ; 

of as a AS 430,784 208 475 67,375 

to ae and loss on account 
r of other ee peng LPR eis Wome oes 52,500 
nterest credi epositors during 
= the year ee og scum 317,158 412,373 $07,780 
xpenses e year, ex 

ee te eee 151,714 180,113 161,426 
Amount of dividends declared on 

I i 200,000 200,000 200,000 
Taxes paid d the year......... 43,906 40,884 49,630 
Amount of de ts on which interest ; 

pO IE ENB, oA 13,633,200 9,912,080 16,029,118 
Broadway Trust Co. (New Panga 

Resources— Jan. 1 1909. m.1 1908. 

Bonds and m OR scutes dds $435, voreis 310 Jo8se1 810 
Stock and bond investments: 

Public securities (market value) -- 341,487 119,325) 

Other securities (market value)... 131,601 100,034 526,598 
Loaned on ROOK. oicis cctwetccce 1,001,617 613,743 1,783,857 
1 pte 7 gmc eenaeretate 1,198,086 1,013,733} 1,479,397 

PNG ic caccehiaddawee ¢ ‘ ° ° 
Overdrafte RE SES PS a i RTS SE 7 884 1,330 
Due fron in tal sain iid 4 eee es a 12,500 11,155 

ue m approved reserve 
SR the RS SE 852,172 720,408 737,798 
Due trom trust companies, banks, 

bankers and brokers_......... 158,191 164,760 181,235 
GN Soca s koma dinngetlas 50,000 44,877 7,320 
Legal tender notes and bills of na- 

Sees WOME... duck as ceca oe ,933 * ,900 166,682 

Mea COLO. oc ndbdddwnon 11,106 42 6,582 
CR MNO Blk Ck. cde wee 40,614 33383 55, ‘119 
WO Ses 6S Si 2 kB HKBEE $4,454,062 $3,498,247 $5,518,878 
Liabilities— 
CORR Gens Obs Waka... caida cad. $700,000 $700,000 $700,000 
Surplus fund (market value) __....-- 400,379 354,044 450,653 
Deposits subject to check... .- 2,940,992 2,011,535 3, is ‘660 
Certs. of deposit (not pref.), time---_ 9,300 16,150 1,000 
Certs. of deposit ng pref.), demand 135,652 68 ,257 08, 765 
See rane CON Boke ch eres I ees 5,956 
Due banks an Senter is talc ncoag iment 152,611 168,955 55134 
Due savings banks....._..._..-.... 40,499 5,16 87,403 
Due as executor, administrator, &c_-_ 30,914 30, aa. 16,443 
Oehae abiithen es soak vikc oa ohio cd 43,715 103138 61,864 
ee ee CEES Uo aE OL SE NTL $4,454,062 $3,498,247 $5,518,878 

Supplementary—For Cal. Year— 1908. 1907. 1906. 
Total 1 interest and commissions re- 

ceived during the year_____...__- $139,250 $237,903 $235,764 

All other profits received during the 

SL ERR SE EIELS T 15,048 9,911 10,823 
Charged to profit and loss on account 

Or GOI oes oe, fe cude 174,144 61,403 

to profit and loss on account 
: te other a on a3 = 9,378 28,413 1,074 
n pene ty to de tors n 
E —¥ as asa aah am epee ee 41,608 95,199 86,966 
Pal uring the year, excludin 
rm pene rea gihalr yaad 64,891 64,019 58,184 

mount o dends d on . 

Se OOO: 8 ee eka l. => dee 21,000. 42,000 

bem peid Sterne the oer oo. pprarrteces 10,818 11,686 11,654 
oun on % terest 

a oS taneennesiip een cco tema 3,041,600 2,340,822 4,110,473 
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Carnegie Trust Oo. (New York). Commercial Trust Oo. (New York).—Concluded. 
Resources— an. 11909. Jan. 1 1998 L Jan.1°09. Jan.1°08. Jan. 1 '07. 
Bonds snd mexneeges wo owe enennenenconnoncneep a7 9,000 $40, Ein bo bcweee+« . ,006 
Stock an vestments: lus fund (market value) ._...... x r 
Public securities (market yalue)..........-..- 054,750 1,790,500 fund market ghee 4.223'308 ane 232 273,077 
Other securities (market value) .............-.. 1,01 tH a. 717,750 Bee ot anne (not J, time. _.. 243 : wissen 
Loaned on collateral. ---..........-.--.------- 288,648 3,599,774 | Otts. of deposit (not pref.) , demand. . 68,089 27.745 27,000 
Gvendrateg wae nena anne nn enneereneene--2e- 8330 1,576,229 | Due trust co ompanjos.------------- 252 21,220 
3 enn pean mn eage ep nen n =~ +2 === , 2” | Due banks and bankers._.._-__._- 205,517 405,140 * 
pproved reserve depositories. —-_——--- 1,271,857 547,796 | H + oy epost ; : ees ee 
Due from trust o9,'s, banks, bankers andbrokers. "872,714 503.728 pega ccallnet <td-t 104.8300 RABI 
Vendier notes and Bilis of national banks---- °" 12,000 7.841 | OUNSE Malltles.------------------ “ z00.0t6 
URE hein cconc- noc a--------sec-gconceans, BIOIO8 __ 104808 Suppl cea ga-pca- tenn --+- Swear SS eewae Wena ers 
Roti a Abt ch wnbddanidcdddewwovsdbe ws $15,949,501 $10,202,764 | Tot. rey A a yout $208, rH $207,641 $33,467 
All Ad jh Saaead durin EE: .. 455° ee gind 
Ne kw oeenbkac aude $1,500,000 $1,500,000 | Ch’gd to profit & loss on acct. cpr’ ~— jee eae gale 
pas fund. (marker AED TE ORI ER 1,007,031 829,930 Gh ed bo rofit & loss acct. oth. lo:ses- 8,808 27s ain & akan 
i uh os 146,336 3,244,254 ted to tepositare during ye year ’ $1,198 
f cates of deposit in not preferred), time-_-~--- "911,988 721,799 ear, excluding taxes 122,519 88 ,947 10,219 
cates of deposi ot preferred), demand. -- 259,890 231,390 hae of diy 8. on cap’ stock niddidp « Ghedeieie®) <2. dd baie 
ait genie ants pip ail 1,330 Taxes | during the year......__. 7,953 5,042 200 
ue banks and bankers.........-........-..--- 2.08399} “ae | “= of depos. on which int. isallowed 2,442,700 1,807,900 1,487,200 
Pk hay 5 ARES AE  eareaneaeeme 34 2'750 Commonwealth Trust Co. (New York). 
© as executor, &c., or deposits otherwise pref.. 639,642 1,571,447 Resources— Jan.1'09. Jan.1°08. Jan. 1°07 
RN NE atk ae ninaie abet amen sie od ade 1,805,670 1,344,323 | Stock and 4 bond, investments: 
RAN LR REE AE a Se BS i pl a $15, 949. 501 $10,202,764 Public securities (market value).. $350,100 $302,4 +4 
ry—For Calendar Year— 908. 1907. Other securities (market value) --- 171,964 74.302 $677,773 
terest & commissions received during year Att 772 $416,154 | Due from approved res've depositories 91,154 Somee Vile 
other profits received during the year. .--__-.- 157,853 92,833 | Due sree trust co’s, banks, bankers 
to profit and loss on account of deprec’n-_ _ 1,66 53,770 Mee GOONS cil aici. | (ae ee 11,408 
Charged to profit and loss on account of other losses 57,312 SE AGS | GE seb dine die cknnee tena dep eee 127 149 166 
Interest credited to depositors during the year- -- - 187,316 141,463 sentir notes. & billsofmat.bks. $$ -.._-- 110 70 
Expenses durin the deol lavod on capital stoi os 55, 617 194,455 | Other assets... ................--. L250 ¢ see aa kainic 
ount o en ared on ca 8 te nit be . Sa Pe 
eo paid during the year....... seesuprpagets 18,115 Waeet Sees... iio.2.......--.... $624,446 $390,273 $689,411 
Amount of d ts on Which interest is allowed... 9,147, 000 4,674,461 Capital ceah $250 oo 
Central Trust Oo. _, Hew York). Surplus fund (market value).....-.. 373,956 139,780 83.897 
Resou Pediat 1°09. Jan.1'08. Jan. 1°07. Depestts subject to check. ___._.__- 477 4 486 
= or ee at yg: eee hat og oei6. 529 $40,530 '$70, 201 Due banks od bami kere. sce ae gern Sere ae ene i 
: Due as execu ° Ss Stan: ..* Ube... 5S ee 
toeabite b acer Reeg (market value).. 2,066,875 $508 ies} Cee eeeeOM on cette 13 16 105,015 
urities ip Gnetket value)... 31,850,005 13,508,188/ 19,091,973 
Linea of collateral .............- 36,328,105 24,664,520 39,368,488 Rin ehh EAS.» ocun canacac $624, 446 $390. 278 $689,411 
PR a a Cae ; Supplementary ary—for Cal. Year— 1908. 1906. 
ik ui pice ceceirg th agape esi 544,500 185,667 116,835 | Tot. int. & commis. rec’d during year $13,179 $6.01 $35,242 
_ ER EERIE ee a 985,412 990,725 994,249 | All other profits received durin year. 146,101 4,911 52,381 
ie from approved res’ve depositories 21,123,962 5,522,674 4,741,853 | Ch’gd to profit & loss on acct. depr’n. "106 ieee: nie 
OY RE ay RR 9 SS 9,023,607 3,294,528 3,001,850 | Expenses d year, excluding taxes 19,382 bf 587 54,006 
Y pemaer notes and bills of na- 5s 19.406 —- Taxes paid d the year......... 3, ‘086 4,211 5 1435 
assets...-...-..--.....2....  222;487 «288,165 + —«258,120 Empire Trust Oo. (New York). 
ii i. acti Sua ens Ralph a $102,367,032 $49,614,252 $67,663,776 a Jan.1'09. Jan.1'08. .1 07. 
Bonds and m ii ieticte'ts'aini wees o a 754,368 $421,368 J386, 368 
Capital stock... ....--.....-...-- $1,000,000 000,000 $1,000,000 | Stock and bond investments: 
Surplus fund (market value) -_-_-_-_-_- at 1449,282 rh 527.374 15,686,012 Public securities (market value) -- 586,868 ans’ +4 
Deposits subject to check_-_--~_.---- 74,380,789 30,175,905 46,832,476 Other securities (market value)... 1,055,915 590,045 
4 | bs ted at bee} se + ae : rt asi "668,960 "928,108 io gs on collateral... .-....--.---- 6,875,832 4.485,108 3,658,582 
. a Ra om 919.000 = cece ee lt ec | Ie oo wire hwo beeen eenee 
trust compar mg iat 384,070 270.878 ie Sm dh ep Epa 1.519.688 857,662 873.419 
savings bamks..._____________ 6,167 73,927 71.750 | Real an a IRR pd , 7h 00 pie-s33 
administrator, &c_-_ 1,530,489 2,351,352 2,223,206 | Due pn ten bag 8 ve depositories 2,031,623 543 
5 da dws Bie ach ale 411 125,082 143,864 | Due trust co’s, banks, bankers 
102,367,032 25 Specie IS TT ett Kt 3-717 aaa 
367, 49,614,252 $67,663,776 | Specie ...........-......-----..-- . “ 
° 1908. . 1907. ’ 1906. oer notes & bills of nat. bks_ 10,000 26,420 1906 
re- 93.193 OU tien tinig dnwn no seoncee 231,491 204,137 tt?) 
sit Nitin aplinaa 1193,424 $3,170,462 $3,161,445 
¥ 510,942 70,850 887,291 EE hie — <nitin Sun bpp wos os anew $15,488,398 $8,039,416 $7,801,594 
LARS mntees  -s% wenbiee 1,905,386 526,857 --------------------- $1,000,000 $500,000 $500,000 
: to. ‘prone band loss on account Surplus fund (market value) -_-_---_- 1,020, 1,092,985 1,002,447 
t. credited to +. Se iring year 1,494,885 1,241 9,436 O18 depot (net ret), ).t - time ime._- . oe 387 etter erat 
ear 1,494,885 1,249,436 1,727,015 pref aaa > ° 
ees uring » excl. oa . 314,831 284,678 273,751 Certfs. of deposit snot B 231,453 352,648 131,750 
Amt. of divs jon a capital stock 000 800,000 | Due trust companies--__.....-...-. { 349,657 231,626 
Taxes By ea Fi aie ‘Az2.242 176,270 167,728 | Due banks and bankers. --- ------- 3,388,269 604,177 828,373 
Amt. of depos. on which int. isallowed 73 973 29,803,836 42,032,492 en - a a -- a ama x 409,122 510,890 
Golumbia Trust Oo. (New York). i -o7 | os emise preferred.....--------- g01.364 = ,.582 1842 
rces— an er Mabilities...........---..-.- ‘ ; 
Bonds gee moremes. paw mieiitie bib «= $415,725 he 525 $28,025 
Ss da I gn ke Oe foe. eS re $15,488 ,398 seer rer 504 
(market value)... 2,015,278 1,194 rit} Supplementary — ry—For Cal. Year— 1908. 1907. 1906. 
(market value)... 4,024,001 52,643/ 1,604,188 | Tot. int. & commis. rec’d during year $507,500 $392,700 $326,694 
Loaned on collateral. -_...........- 4,162,197 3,175,722 5,035,293 | All other profits received di peer 36, 20.800 aime 
SAILS <tneiba> dows scien Gatien test } Coed to profit & loss on acct. 24,500 7, 4,600 
Bills purchased-.--..........--_- 1,013,089 761,047 325,000 | Ch’gd to rons, & loss acct. oth. oases 26,500 26,000 ..._.. 
COON UR. oi na co chain SE eine. an’! wamawetht a 160 64 | Int. d year 270,800 189,000 138 ,612 
Due from rm, Grust soe res’ve depoditories 771,176 571,675 870,170 penses ausing year, excl. taxes___ 2 109 109,364 
Aust. o€ dive. Co ogirg capital ¢ 30, etc 
(AS AE a a asazee 256 a1 10 836 A Taxes paid durio nied iat. .is allowed 11 ses" oo 5,270,000 5,561 tae 
pvt NE Onn an dens me sams = . j m depos. on W s ° 
tender notes & bills of nat. bks_ 230,000 9,11 308 ,000 
phteets. 6.1.2... --L53...... 125,488 267 "bso 47.397 Equitable Trust Co. ew York). 
Total $13,684,676 $7,125,763 $8,322,588 needa ame mi 73558, 00 000 "SE7b4 tis J $3072 006 
; Oy ae $ Mase pe aria Stilo t bene (mare aie: 776,671 1,051 pepaeniget 
oo RRS Sk ee :000,000 $1,000,000 $1,000,000 secu mar value) - - , , . 
Surplus fund (market value) ____.___ 1,311,259 itr ett tt 729 Other fvaen! of (market value)... 10,592,060 tet 
Deposits subject to check_-________ 6,956,513 3,628,975 4,569,234 | Loaned on collateral........-.-..-. 7,979,985 12,055,420 20,733,736 
Certfs. of deposit (not pref.), time... 1,058,172 48,522 6.008 | CONSE IRIE. cb dennes So-c denn enn-e 151,750 751 *hoo} 25,022 
Certfs. of aoe (not pref.), demand 178,341 250,914 242,478 | Bills percnasen Piaikickiognicaans as'tes 150,000 
Due trust companies. -_-----....... , 772,2 GOONOD.. .- citar tbec+one---<--->  . GE SOEs .  geenne =. enewene 
Due banks and bankers -______-_-_- 2,058,5321 59,534 293, oo. Due from approved res’ve depositories 2,557,440 004,585 961,443 
Due sav > baie, loan ass’ns, &c__ 7,405 pS Bee RET Due from companies, banks, 
Due as executor, &c., or deposits oth- tetas Drokers............. ‘ S79.ce8 Pie +4 240-583 
ee ewe ew eee eee ’ 45,915 55,107 et ee ee ’ * * ’ 
Other Mabilities__...._.........--. 343,566 295,408 223.555 | Legal tender notes and bills of 
CRS oS oka n a dn knvcc pe 85,300 20,960 67,360 
MO bd - Rios. Se been $13, eer 676 $7,125,763 $8, 322. 588 | Other assets__.......-...-----.--- 222,503 1,159,558 230,397 
ge grees J vo or Cal. Year— 1907. 1906. 
Tot. int. & co . rec’d during year $446. 280 $401,285 $355,960 a in Cb eakhie o- twbiwea din & $37,288,544 $24,075,582 $32,919,681 
All other profits received d y 164,104 22,122 J on oor 
Ch’gd to profit & loss on 4 175.329 103,654 60,062 | Capital: stock_...._..-..-.--.-.--. :000,000 $3,000,000 $8 000,008 
Ch re t & loss acct. oth. 9,274 69 50 carmas fund tit youee aritekas dies 10,926,892 10,225,323 ey ett] 
depositors d year 195.816 171,069 131,688 Deposits subject to check_._.._.._-- 13,238,725 65,725,082 10,127,921 
exclu taxes 111,379 108,561 78,687 | Certs. of dopant {not oe. ), time... 3,385,3 1, eeaoae 2,180,625 
Amt. of divs. = a cage RE ee eT Sor: eo ae ae Certs. of deposit (not pref.), demand 1,039.54 5 
during the year___._._.- 173 20,842 11,596 | Due trust com ~ ae dis ica dln Coen a 3,167,577 {ws 2,478,869 
Amt. of depos. on which int. is allowed 10, 733 ‘819 4 ,442.400 5,852,500 } Due banks and bankers_-----.----- Tee 0a4 $37,135 . 
Commercial Trutt Due savings banks, joan associations, 
Go. (lew York), = a eae ee es ck 2c acs: 478,569 327,075 556,565 
ey a Jan.1°09. Jan.1’08. Jan.1'07. | Due as executor, &c., or deposits 
Bonds and me: wen ena neene-- $38,000 DNR sik cece a EEE 1,180,517 662,442 2,440,700 
Stock and bond investments: Othe MAmerets cs osc weet. 871,836 1,134,484 ’ 
biie securi imarket vale - és 618.030 495,353 513,334 
seeuri marke ue)... Mee i: hitede leben eh CIEE ee alGodceswcecanuce 7388, J 919, 
Loaned on collateral. _..........--- 1,321,542 870,957 1,054,418 Fan entary—For Cal. Year— - mea ate + Sia GRE 20,681 
Other loans ----_..-------.------- 85, 752,204 Tot. int. & commis. rec'd during year $1,862.280 $1, 307-812 $1,712,946 
bonnan----an------- LOTS ee. (1.088. 450 1.218.004 All other profit & Toss on d year. 533,854 Re a7. 
pelboabodealbnd seat hagheghpatentaber router , — on acct. depr’n_ bibiK him ib 
Due from a erent ve depositories -..... 350,224 616,718 Ch'ed to profi ere loss oss acct. oth, asses 197,759 ae Rit ae 
banks, bankers Int. credited to depositors during year 424,068 599,884 
“ae ROOKIES 2 ~~~ - --4-'-- -+--- 780,694 16,483 66,021 | Expenses d ear, exclu ‘taxes 195,52 183,695 
=== ~~~ tm mw mm 317,026 68,818 75,613 Ant Sore. oo on capital stk. @ 000 é bed .000 
tender notes & bills ofjnat, bks 98.084 45.375 51,770 | Taxes uRiDg. she year isailowea 1,166 7 PP 132,081 
“ERE SCS RE a " i Suieaies Ww int. owed 24 » .414,9 
Gameneete.c23.0.-...-.-.-..... 1027164 27°112 ages'| ASS depos. 00 tether ben . i" * - 
~ @ Including  abandenment ef preposition - 
| ae oe aba ae . QOADOT? "$5.742,810 $3,008.671 | tose nS, Sere, aes Oe , 
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Farmers’ Loan & Trust Co. (New York). 




















Resources— Jan. 11909. Jan. 11908. Jan. 1 1907. 
Bonds and mortgages__.._........- $3,204,010 $3,818,046 $3,162,675 
Pu ‘eourties (im se ye Cae 91 2 271 21,020,676 
c --—- ‘6 ’ »224 =? ’ , 
Other les (mnarket Ma => aia 14,61 388 1 
Loaned on collateral._..........--- 61 473,608 26,71 S218 44,320,585 
Other loans and bills purchased -- - . 2,523,634 th 1,041,000 
ROD UO has oitidin « 2 0 os b vee dno & 2,396,432 1,450, 000 1,450,000 
Due from a res’ve depositories 21,043,795 6 ,160,822 10,800,305 
Due from companies, banks, 
bankers pe ee ee 8,242,228 2,314,077 2,039,895 
sins MANN As as site ecsipitinaettaala ge Eta 12,080,404 3,335,277 4,015,115 
tender notes and bills of na- 
BE IRs sin. ckssncon cheb <x enspivushebigareianicson 5, 153 ,000 74,520 
OER GUNNA. bo sinidin bi dnds dems dwn 509,496 eens 
ORs. diitis Satin ob = High dee oo $132,237,603 $68,489,118 $87,924,771 
Liabilities— 
Cees GCOGK oink ~~ cduaniendices $1,000,000 $1,000,000 $1,000, yt 
Surplus fund (market value)... --.-.- 7,027, 5 2 7,091, 
Deposits subject to check. .......-. 90,714,128 er tte 571 62,002, O70 
Certs. of deposit (not pref.), vee. -. 12 ‘758,501 2,621,632 7.781 1,812 
Certs. of deposit (not jo Fy ee | ceili dik |<: dane a 
Due trust companies Leatbectibbosno 10,060,280 {3 Rees 2,481,243 
Due banks and bankers_-_.......-.-- »100 814,946 
Due savings banks._.........----. 4,150,864 2,263,360 2,275,130 
Due as exeuctor, &c., or depos 
otherwise preferred. __.........-- 4,705,611 2,478,999 3,089,676 
OGiet Mabeitss. 2... 1,820,276 3,373,564 1,387,542 





nr ree eee o1as ae 603 
1908. 


plementary—Cor Year— 
Tot. my 8 & commis. reod during year $3.00" 021 
ae other profits received during year ,460 


reclation and loss on sebcant 
SALE. nnn a heidi ooo a 


$68,489,118 $87, oA, 771 
1907 1906. 


$3,755,662 $3,500,504 
267,224 242,997 











of 1,001,600 1,611,406 275,604 
t and loss on account 
I conte $0 Aepositors darine iy ring year 2,907,777 2,501,931 2,303,612 
n rs year , . . ’ , , 

Expe ween exclud taxes 446,242 397,626 371,708 
Ame. of ree d on — stock 400,000 400,000 400,000 
sane pene Wee oe Pg Vadoa bee o 108,307 96,024 98,386 

bay of dep. on int. is allowed.119,569,287 54,930,296 75,388,213 

Fidelity Trust Co. (New York). 

Resources— (Began business May 22 '07) Jan. 11909. Jas 1 1908, 
BoOmds Gnd MORONS. . - nbk hank So 2 os cetncen $344,500 # -..... 
Stock and bond estments: 

Public securities (market value) -__........-.-- 489,500 $746,200 

Other securities (market value) ---.......---- 443,384 214,710 
Loaned on EERE eR ENS A 1,350,227 1,216,418 
De LAA... ona nnanano pocanematiihtedd 2,669,246 1,674,896 
Due om ommrees reserve depositories......... 769,41 268,51 
Due from . banks, bankers & brokers_- ett prt 
Legal tender notes and bills of national banks_--_-_ 88,721 282,603 

dibitpvilintkips iid dean cvecaewte<s 1,809 12,632 
Ge UNS in kn Sb os et whidln hie oo oc Geb 50,208 47,583 

TE ntditinGnthwe a cinibdadane acne menglimate $6,843,426 $4,582,077 

Liabil 
Selihes acd Ganstne vale 2222-22~222222- rrasiaes 300/08 | § 

VOR Shed inn cc csataccccs ’ , 
Deposits su SEGRE TEER OEE LER 4,233,553 2,473,623 
Certificates of deposit (not preferred, time--_- -.--- 70 433 50,500 
Certificates of deposit (not ‘ eee 1C,°35 2,968 
Due trust companies_-._-.........__..._....---- 582,557 130,863 
Due banks Ree RR Si ae 22 
Due savings Denke... ....................--.-- 278,252 300,035 
Due as executor, administrator, &c____......._- a: Chae 
GUY SEIS po aes eb cbse dens cccubonae 32,839 7,772 
TR cig elite neki s me niin camintis « sn pine apne aw $6,843,426 $4,582,077 
veal i ceenmtnatn ironed tattle year $252321 $176,402 
receiv 2 i 
p, tome profits received during Ley lt gli 56,960 15,361 
to profit & loss on accoun . Se. - 8,117 13,987 
Charged to t & loss on account o losses _ . 23,421 926 
eae d the creedins aa nA 89952 52,011 
year, uding taxes______ 2 
Amount of dividends declared on capital stock. _ ——t Sonam 
Taxes paid during the year_.......-.......-.... 15, 1752 10,03 
Amount of its on Ww interest is allowed_. 3,533,000 2 321,000 
Fifth Avenue Trust Co. (New York). 

i Jan. 1 i‘ Jan. 1 1908. Jan.1 Spas 
Bonds and mortgages_-_--........... ,900 6,900 $551 
Stock and bond investments: 

Public securities (market value)... 1,295,065 542,537] 7,270,190 

Other securities (market value)... 6,183,790 4,152,064 
Loaned on collateral. ............-.. 5,202,145 5,194, "911 9,127,812 
Gobem Manes «so od eta aes 44,493 71 1,955 692,197 
Bilis purchased__...............-- 1583-593 263,24 = ress 
Due from approved res res've depositories 1 560,669 1,275,354 955,596 
Due from trust co’s, banks, bankers 

and: brokers. ......-..........-- 5,495 [500 ..... ~aewas 

ieainichs seth us sncameraliaatD ik silica alain ota 1,252,828 527,201 696 ,272 

‘tender notes & bills of nat. bks_ 283,710 33,000 132,000 

CE I ch occa nisin Ginuwine tas ae 2.790 2,796 1,104 
Osiner OONCt. o 5 6 oi Sk kc cu 137,704 326,464 205,247 

TS otis ji else kdb een $17,788,958 $12,929,110 $19,633,915 

SoFood 2<-7=27 HR0N.98G gen age H.908:888 |S 
ni eee | ’ . , ’ 

Deposi o— to check.......... ,898,485 9,710,863 16,075,047 
Certs. not pref.), time-_- 279,660 "281,464 329,548 
Certs. of deposit (not pref.), demand 159,130 189,316 181,432 
Due trust companies -...........-.. 386,724 1eete...  <<eeee 
Due banks bankers. ........... 6,185 2,581 
Due savings banks. ...-.......-.--. 93,394 60,005 62,291 
Due savings loan associations... __.._. 142 28,426 

as executor, tor, &c. 60,286 15,357 42,580 
Other liabilities. _.._............-. 94,9 243,716 169,644 

DNs eck bedi —= die hbhnann $17,788,958 $12,929,110 $19,633,915 
Tot. kat, @ coparal. ro Sd during iat ye 3608417 $859,450 tte 

‘ot. in ; rec’ year ¥ 4 - 
Ali other profits received during pean 573,956 21,134 
Charged to profit & loss on acct. dep- 39,632 648.454 138,406 
Charged to profit & loss on acct. other 

DR. = bb din ns oodiidel tt cocoon 1,827 273 83 
Int. credited to depositors during year 6,231 447,581 460,896 
Expenses during year, excluding taxes 105,883 109,554 96,948 
Amt. =< ays. .. declared on capital stock 120,000 ets 120,000 


the year +000 25,400 28,800 
Amt, of dep. on which int. is aliowed 14,6221200 10,181 16,519,500 
Fulton Trust Co. (New York). 












Resources— Jan. 11909. Jan; 11908. Jan. 1 1907. 

Bonds and mortgages — ——— = ~------ $586,500 $411,000 $356,500 

Public securities (market value)... 387,057 591, 1112) 1,784,655 
Otehr securities (market value)__-_ 1,660,141 1,185.1 67 

Leaned on collateral._...........-.. 4, ,483 3,655,071 5,242,309 

B MT wwsacsackioabdas r 0,000 2,500 

pproved res’ ve depositories : 728,572 

m a) -ee<2s+e.- 0.0 4 }8»}° *° ee = J 
»mpanies, banks, 

E28 emcee 694,946 590,851 cuuiniiale 

SHAE Sidi nce dod dnnn<hiehin’«- 637,673 760,884 379,377 

tender notes & bills of nat. bks. 140, 30,922 5,220 

34,548 40,983 _ 41,945 

W Totai....-.. ennnenenencen------ $8,906,199 $7,286,022 $8,541,675 











417 











‘ Fulton Trust Oo. (New y York) .—Coneluded.. 


Liabililies— 
tal stock 


Ht tg 4+ ry 1 30 a0 Jan, 11907. 





a ee ceeaeaes, ve value). .....-- *a5t 917 781,412 
heli iom ei »257,890 asaeecate 5,694,604 
Ooms. of deposit {not ora ), time___ 222,579 
Certs. of deposit (not pref.), demand 804,438 962:145. 1,271,135 
Due as executor, &c., or deposits 
otherwise preferred.............. 328,373 tees 109,991 
Ocieee In bilities... 2 2 ew 31,002 31,658 41,527 
Fe wm oo hdicth th 2 wilds eimin mabe dntlidd $8,996,199 o7.508 022 $8,541,675 
pplementary—For Cal. Year— 8. 907. 1906. 
Ton “Te. & commis. rec’d during year sete? 987 $41 e $485,162 
All other profits received d year 4,8 
Ch’g’d to Pepe: & loss on acct. depr’n 2.41 131,087 49.438 
ia. ~credited wl ke eyes a Pes La wal 185,7 217, 4 237.188 
arte sear, 6x 64,117 64, 72.654 
a "Of aie de d on capital sth ake ¥ 000 50, 60, 
Taxes paid during the year. ---.----- 12'305 12,550 | .12,002 
Amt, of dep. on ne nich int. is allowed 7,468,000 5,845,152 7,057,263 


Guaranty Trust Oo. (New York), 


Resources— 
Bonds and mnee 


Jan. 1 ‘09. Jan. 1 ‘08. Jan. 1 '07. 





Re eee meee ea cnascr® ~~ ~~ $100,000 SIGE Gee iswntiic 
Public securities ‘marke? value) .-. 4,750,237 2,068,023) 12,821,393 
Other securities (market value) - - - Ee atts 8 ‘392; 96 

Loaned on collateral..__.....-.--.-- 27,173,616 12, 445, 076 22,462,279 

Other DS diikie 66 ~ Hkh thee ee 3,695,984 1,606,666 2,01 2;579 

DT DEO canccuccaneuaudes 
Vv OD ith citi - oo Rk ns: ' SSS SRR ee em 

Due from approved res’ ve de tories 9,825,903 4,944,456 3,942,451 

Due from trust co’s, banks, ers 
a, COGN BU LGck sicaeesobncdon 1,716,036 299,247 2,345,515 

Sie hid as che wid A kes Wietaal oak in th cies 5,049,226 3,198,624 2,074,221 

Y tender notes and bills of na- 

I asks Ae i lds al aie ie 59,525 5,500 5,135 

Investments held as executor, admin- 

OF; Gees OG. oo. oo is hie 10,100 0 
Foreign ex RS, So us bo dba 10,288. 369 3,302,762 §&8 170" 
CUE BRNUUE As on bask cédaencuscssc 5,781 357,022 "237.481 

POM wi csc cucccuwecws wesewnwee F753 48 $37,230,684 $54,090,468 

Capital stock $2,000,000 $2,000,000 $2,000,000 

SUOCK _ . 222.22 ~~ oes ’ ’ , 
Surplus fund (market value) __._...- 7 '736,962 6,413.34 


bo eee subject to check.......... 
of deposit (not pref.), time--_-_- 





3a2 6,316,954 
46,009,870 22 ica 36,912,246 
8,96 3,652 


1, 6,500 
93,896 859,310 













Ctfs. of deposit (not shed. ), demand... 3,9 688 344 
Due trust companies_-_.__......_-_- q'870" 791 {\se »500,0: 2,551,980 
Due banks and bankers_--_....-.--- J 92 7527 1,617,227 
Due savings banks__.............-. SRRGe8 :.. “naa ee > | Soe 
Due as executor, &c., or deposits 
otherwise preferred.............- 4,954,091 eK STI ate} 
Other liabilities a a i a 566,299 645,718 90,354 
ee 5k Se Re 5 4 ES ig a A $79,334 34,656 Pre 90 468 
Tot. iit. & commis’s em A $2,305,057 $2 is 043 
commis's rec , ’ , 
a other profits received during year- ‘ “ 24,049 73.764 
fo profit & loss ace’t "Bae rats 691°708 36031 6° 
Che’ to profit & loss acc’t oth. 7 10, “whidde 
t. credited to depositors during year 1,400,530 1,180,758 1,076, 
at nses d year, in a 285, 267,981 258, 
Amt. of dh ~*~. eclaned on capital stk wird ae. oe 
Amt. vat oo BE. int. allowed 64,257. et 24,287" 176 40,3077 
Guardian Trust Co. (New bay 
Resou Jan, 1 '09. J 1 ‘08. 1 '07. 
Bonds and mortgages_..........--.- $301,750 "3331, 750 ot3i1, 000 
Public scontities farbee's 265,912 age 182 390,993 
Other securities (market value) ___ B37 dei} ee 
iaeiak wid Gye bitin dhe 1 664,56 5 2 ons. 700 3,770,374 
: penn og and bills purchased ___---_ 750,728 41,33 6 pated | 
EOE peli nat hand Sabine... . ginisinbee 
Gebinee on proved res‘ve depositories eas 34 437 1363 sss 570 
appro res’ve 6 ’ * 
Due from trust co’s, banks, bankers 5 
a E.R ae 405,586 298,403. 699,433 
ssw to stiewes et iki salietas Wich ella ao 134,443 177,432 154,777 
Legal tender notes & bills of nat’l bks 190,000 15,290 53,040 
Re alia 3 3,716 2,749 
Ce amecte. 8.  eotee cee 51,302 90,407 67,923 
Total Dg awe einiweneis $5,334,492 $4,440,270 $6,484,914 
Camees set 2 oii 5. ee $500,000 $500,000 500,000 
a Ae 9 (market value) -.....-- 7,076 613,615 ite} 
ts subject to check___....._- 3,311,533 2,577,297 3,981,555 
. of deposit (not pref.), time _-_- 62,500 ’ 27,073 
Ctfs. of de t (not pref.), we 83,346 42,361 226,490 
Due trust companies. __.........-. 646,155 275,442 336, 
Due banks and bankers_-_.......-- 8,410 659 
Due savings banks_-__-_......._--- 16,725 14,573 aorta 
Due as executor, administrator, &c_-_ 5,773 sane 68,190 
Other liabilities__................- 161,384 11,378 15,871 














Fee LAER SFE SA Es ae $5, oe 492 $4,440,270 $6,484,914 
& ye noes You 3 184,500 s283) S24 $286.27 

2 year 6 

Ait other profits rec'd during year___- 42.788 11,900 tite 

to loss ac IX gq ccd . 31,471 4,862 

Chg’ Fa ed LT, sk 75,699 28, +650 

Int. credited to depositors during year 75,919 99, 110,351 

Expenses during , excl, taxes.-__ 101,969 100,712 ,022 

Amt. of divs. dakaed OM CRBIAGAGEOOR.. . noccs-  .  eeceee hw ss 

Taxes d during the year_.....__. 10,855 1,198 11.460 

deposits on which int. allowed 3,661,000 2,998 428 4,808 867 

Hudson Trust Co. (New York). 

Resources— Jan, 1 '09. Jan. 1 '08. J > 
Bonds and mortgages ...........--- $148,534 $115,741 “5103, 801 
Stock and vestments: 

Public securities (market value) - - - 675,650 603 ,746 1,072,109 

Other ties (market value) - -- 15,67 500 
hoaned on collateral. _........---.. 884,926 551,405 53,511 

ih OO saat SS TS ATG 91,760 103,174 1,088. *660 
Bille purchased ...............-..- 851,232 629,890 
Overdrafts ip aca Rtelin ps pak Bi A. a cogiage 8,70 3,944 
Du aes acesbuel serve danpeibarios 11129 91,050 194,611 

e from appro "ve ® : 194,611 
from trust co’s, banks, 
WG naw cceccunacus 176,768 82,956 91,649 
BNR: AEP Sie Rea ae 133,910 45,075 62,005 
en notes & bills of nat. bks_ 34,389 55 571 40,368 
DI aa ei. citins uns ageaenlne a male rl 37,220 10,024 
Other qnets ie tal, i cinco Wie alee os 19,387 - 15,199 7,496 
Mi ih bn a6 bed ane nae $3,420,472 $2,332,340 $3,375,178 
ere 
SE OO i inc endnnne nee $500,000 $1, 006, 900 $1,000,000 
Ferples fund. (market value) _......- 667,863 18,557 
bject to check.._.....-- 1,685,773 soz, “aag 1,482,194 
Ctfs. g epoatt (not pret , ‘demand__ 3708 35 ‘392 33/418 
Due trust companies___._.......-- 285:935 33,210 58080 
e banks OES... carmccecnan 118,077 i 
B e savings iets a beat Pe SEAS 1,055 ,500 
Sie ee ee 177.700 $5,000 
Other eee enon wan aseenere= 9,3 0 5,500 “ 
SE Welickdacucumedcsins "ae $3,420,472 $2,332,340 $3,375,178 








418 


THE CHRONICLE 


[Vou. Lxxxvu. 








Hudson Trust Co. (New York) .—Concluded. . 








Sa me Cal. Year— 908. 1907. 1906. 
Tot. int. & commis. rec'd during year $123, 996 $143,395 $79,136 
All other e— rec'd du year... ‘81 0 182,437 1,492 
harged to profit > loss ace’t deprec’n 17,091 3Opes ©! See} 
harged to profit & loss acc’t oth. losses 42,456 740: - Rae 
Int. credited to depositors during y'r- 24,347 45,488 15,708 
Expenses d » excl. taxes. 60,961 71,323 38,029 
Amt. of divs. d 4. a coueyel stock 7 ee SO000  nehbee 
Taxes id during the year_.._.__-- 9/038 | | ee 
Amt. of deposits on wh ch hn int, allowed 1,541,100 699,600 1,382,109 
Italian-American Trust Co. aol York). 

Resources— Jan. 1 '09. 1 '08. Jan. 1 '07 
Bonds and mortgages_-_....._-.---- $256, 606 #5366, 750 S271, 750 
Stock and bond investments: 

Public securities (market value) - - - 156,558 133 o00} 388,035 

Other — (market value) --- 8, 32,200 
Loaned on collateral__........----- 123,634 253,010 557,125 
Other ne and bills purchased - - - .- 484,010 417,334 692,621 
I i ei i hice hth a'ho = 401 ees... °> inlet eceiete 
ED iis 5 rk ds aid dtie S abind + sinie an Shao 
Due from a,): >raved res’ ve depositories 400,300 189,731 224,891 
Due from trust co’s, banks, bankers 

—_ IIA i lplinttids'ss tb sh thab acticin grip ow 19,146 16,125 166,521 
Legal tener notes & b Wecfnatsbis.  a7'320 4 1ea2s abs 

wag notes & i Ns of nat. bks- 27, ’ ’ 
kisses Aahibccaneall i achepsbpad sd ao maine Wigs ts 2,902 540 24,035 
Sekar’ nad Sia ER ai slag nee 32,372 25,883 19,644 
eran gn ann dn eo eeccces----e------ $1,559,259 $1,477,772 $2,399,043 

Liabilities— 

I a ia cm, sl cea we oop chien $500,000 $500,000 $500,000 
Surplus fund (market value) --~.---- 36,007 68 ,628 72,937 
Yapowts subject to check.........- 842,018 538 ,706 1,213,375 

of deposit (not pref.), time..... -.---- °C 
Ctfs. of deposit (not pref.), demand_--_ ieee Free 2,300 
Due trust companies_-_........---.- 141,876 7,840 77,292 
Due banks an — & pcre ig 53,051 518,138 
Due savings banks___.......--.-.-- 36,781 27,195 15,000 

ee pan R an me because secured by 

oy of part of trust co. assets...  $----.. Seton... “Seoane 
Other liabilities. .............--.-.- 102 eS aes 

— do dsm ily xia teen an eertapee ss: $1 yo ond $1 eigve net Yin 

ry—For ear— . . . 

Tot. io, & ceil. rec’d during year $46,280 $104,695 $97,801 
+ other profits received during year. 6,122 5,377 23,605 

eo profit & loss acc’t deprec’n 4,334 23,878 24,706 
ona: rofit & loss acc’t oth. losses i Ot ge eee 401 
Int. raed ted to depositors during y’r- 13,450 39,574 33 ,857 
Expenses during year, exclud. taxes- 41,064 43,372 37,109 
Amt. of divs. declared on — WCE... bwin 20,000 10,000 
Taxes paid during the year_______-_- 5,619 5,742 5,701 
Amt. of deposits on which int. allowed 425,000 710,000 1,637,488 

Knickerbocker Trust Co. (New York). 

Resources— Jan 1 '09. Jan. 1 '08. Jan. 1 ’07. 
Bonds and mortgages___________-_-- $4,122,330 $2,921,358 
Stock & bond invest. (mkt. value) __ 9,476,110 6,091,517 
pa By eee 22,432,124 44,409,260 
ns Oe ee 486,707 2,059,040 
- eSa ee e __., eae ce eet 
SE Si ea a, ee 7,6 6,4 

EE IRI eg a a 2,765,003 1,290,000 
Trust co’s, banks, bankers & brokers. 7,823,7 1,398,771 
Due from approved res’ ve depositories 455,973 Company 5,401,514 

MO bine — anhse-embe 1,155,237 suspended  4+525,550 
Legal tender notes & bills of nat. bks- 501,870 381,795 
Invests. held asexec.,admr.,guar. &c. _____- Oct. 22 1907, 51,200 
ee Ne cul uanitei... 914,272 at the time 1,663,337 

CEES TE SES eae $50,270,992 Of Panic, and 37 199 806 
Quniual eceet. $1,200,000 ee $1, ett 000 

pital stock-._.-...---..----..-- reopened at 
Sur. fd. & undiv. profits (mkt. val.)_._ 1,131, this dat 54,274 


12, 770, 421 
18, 741 ,856 business be- 49,127,466 


Surplus certificates. _..........-.-- 
Deposits subject to check_______--- 


Otfs. of deposit, time and demand... 11,310, ,257 6,055,792 
Amt. due savings and loan assoc’ns_ 5 3 9 .. hy pa 122,623 
Amt. due as executor, &c., or deposits ch. 8. 

otherwise preferred_____..._.---- 1,625,770 465,127 
Amount due trust companies-_----_- } 2,262,328 {9-333 sea 
Amount due banks and bankers__-- 1,329,976 
Amount due savings banks________- 622 ,905 1,454,426 
Other labili SR ee Pee ean a 554,219 1,453 "380 
Se ewes $50,270,992 @ $70, see. 806 

Supplementary—For Calendar Year— 1908. 1906 
Total interest and commissions rec’d during year_. $1,842,618 $3,438,528 
All other profits received during the year___-_--- 689,7 35 132,219 
Charged to profit and loss on account depreciation. = ______ 233,432 
Charged to a and loss account other losses_ -_-_ 16,817 103.185 
Interest credited to depositors during the year_._.. 1,142,729 1,714,061 
Expenses during the year, excluding taxes_-_--_-_- 318,615 451,215 
Abevent of dividends declared on capital stock....  _____- 560,000 
Taxes paid during the year____..__._.__----.-- 47,216 62,673 
Amount of deposits on which interest is allowed_._ 33,822 "391 56,473,175 


Lawyers’ Title Insurance & Trust Co. (New Fem, 








Resources— Jan.1’°09. Jan. 1 '08. 07 
Bonds and mortgages___..__.___- 36, 618, 147 $8, 510, 061 "3s. “1. 098 
Stock and hry investments: 

Public securities (market value) -- 649,069 426, ase} 1,656,270 

Other securities (market value)_. 1,628,005 902,735 
Loaned on- collateral_...........-- 4,880,600 1 ,690, 856 3,101,212 
OO ES a eS Se aS ae 3,359,166 2,263,431 2,125,696 
Due from approved res’ve depositories 1, '735,348 896,512 1,093 ,925 
Due from trust co’s banks, bankers 

Pn CLS oS oc cao sb oun 500 500 500 
= purchased ____.___-- Lutik a nibh Sg Ry 

AR ag URINE. 2a RR li all 956 482 358,137 356,635 
i tender notes and bills of na- 

re DE bchiccestcucusbcues 183,178 35,835 12,140 

a os ns ne inn oe 1,084 1,106 = __LLLL 
Investments held as er yack admin- 

istrator, rene. Jib nhnnes - nanmoe 24,665 24,665 

Re amma e 410,557 387,193 544,453 

Sa ee tale wm @ wn tesa awe «om $21,986,351 $15,497,581 $17,386,594 

Liabilities— 

I nn ee en $4,000,000 $4,000,000 $4,000,000 
Surplus fund (market value) -__----- 5,829,370 856,574 6,007,883 
Deposits subject to check.__...---- 10,079,405 4,661,730 5,911,321 
Certfs. of deposit (not pref.), time.  ___-_- 9,50 90,500 
Certfs. of deposit (not pref.), demand 1,364,449 291,530 614,407 
Due trust co’s., banks and bankers. ae 5,346 23,728 
Due savgs. banks and loan assoc’ns_ 46,533 4,820 86 

Due as executor, administrator, &c_ 202,937 198 ,966 129,736 
Deposits otherwise preferred. ----~-- 243, ‘383 339,177 358,947 
Preferred lWMabilities. 002.0. .-eee 24,665 24,665 
ON EERIE EE 220,274 105,273 221,547 

I didi ie A tio © 2 wp etiam « $21,986,351 wis, AST, 581 $17, 386,594 

Supplementary—For Cal. Year— 1908. 1906 
Tot. int. & commis. rec’d during year $683,342 3783. 682 $1, 058, 159 
All other profits rec’d during year... 1,338,846 1,298 ,576 1,759,928 
Ch'ed to profit & loss on acct. depr’n ,500 120071 52.463 
Ch’gd to profit & loss acct. oth. losses 44,495 38,405 32,591 
Int. credited to depositors during year 247,804 216,917 251,431 
Expenses duri ne year ,excluding taxes 1,418,227 1,525,978 1,676,124 
Amt. of divs. d red on — stk. beers Pere 480,000 
5 we rwhp Ae during the year...._---.- 37,607 135,102 

. on whi int, is allowed 11,819" ‘O86 5, O43: 609 6 ,647,279 





Lincoln Trust Co. (New York). 





jade tad nidite WW 7ka20 ‘61'b40,00a: Bi aah ces 
Seeabite on bp een ag seg 274,696 cal ae 
ublic securities (market value) . . ’ 213,480) 6,343,206 
pte Penge nw (market value)... 2, aioe. +4 3.028922) m 
RS RS Ee ¢ ,831 8,298,720 
oe — and bills purchased _--__ ; 293, 994 a oS 3,967,296 
RE oe adhoc otc uds kee ae ec ,983 3,281 
Due from approved res’ ve depositories 1,784, isi 603, ase ; eft f 154 
Due from trust co’s, banks, b’kers, &c. "410,903 401,7 8,530 
gg aR aR ea es 701,387 198, 390 at ‘350 
Legal tenders and bank notes______ 204 ,030 75,845 220,891 
GE WU S CAS eed lec es ees cculewee 17,696 21.277 79,1066 
SIO in iohig'n, ow a vmtmek oom ott 78,500 25,362 135,179 
Pe Oe het Soa s URC Ate 10,550,318 $12,050,514 $23, R 
= Liabtiiies— $ a $ $23,020,963 
ap WE bonds Codcdeubackeced $750, $1,000,000 $1,000,000 
Surplus fund (market value)... _- 435,359 143,38 a & 100,800 
Deposits subject to check__.___..__ 7,563 ,202 5,098, 6 15, ‘981 ,050 
Certfs, of deposit (not pref.), time--__ 56, 19 #4 1,444,187 
Certfs. of deposit (not pref.), demand 641,394 7 4,168 1,398,920 
tow trust companies_--_..........- 40,553 { 41,356 210,180 
Due banks and bankers____________ (108,14 68 643 
Due savings banks.__________..._- 407,173 232,966 1,850,950 
Due savings and loan associations. __ BOD: 3 Baas Tr Oo 
= — magn dS &c., or deposits 
jerwise preferred.............- 124,563 106,716 33,493 
Jem MDONIUNOD os cee cae. 131,285 4,424,064 132,740 





J een a star eae a eon pit, 550,318 $12, 050,514 $26,320,963 
lementary—For Cal. Year— 1908. 1907 1906 


“Ea, & commis. rec’d during year $471,045 $1,272, 959 $1, 115, 904 
An other profits received during year 114, "104 16 60,411 167,210 
Ch’gd to profit & loss on acct. depr’n 303,653 1,181,034 194,894 
Ch’gd_ to profit & loss acct. oth. losses 325,427 3,955 8,550 
Int. credited to depositors du ng year 190,203 798 ,829 658,613 
Expenses during year, excluding taxes 227,655 278,513 233,552 
Amt, of divs. declared on capital stk.  ______ 90,000 29,98 
Taxes paid during the year_.___.__- 25,633 18,450 14,194 
Amt. of depos. on which int. is allowed 8,319,000 4,988,000 19,815 ‘274 


Manhattan Trust Co. (New York). 








Bonds and mertenges Jam. £9,000 $0,500 "0,806 
onds and mortgages. ____...._._.. y ¢ 6 
Stock and bond investments: 

Public securities (market value)_._ 1,182,082 HH 4 7,049,462 

Other securities (market value)_._. 6,879,954 5,332,677 
Loaned on collateral___..__.._._-_- 9,990,752 3,944,101 4,987,849 
Due from approved res’ve depositories 4,537,023 1,279,887 2,857,579 
Due from trust co’s, banks,b’kers. &c. 311,294 232,840 77,718 
NS eee eds casio Ses 2,050,000 471,130 1,000,500 
Legal —— and bank notes...... -...-.-.- Sane ‘ox. 
Ce MUNN es coeds ccecudcne 105,718 953 190 65,387 

Wh bcc de cake Sse ete es cee ys $25,066,323 $13,210,825 $16,247,995 

Liabilities— 
ES eee $1, eee eee $1,000,000 $1,000,000 
Surplus fund (market value) ____.__- 1,735, ‘370 2,649,761 
Deposits subject to check__________ 15° 307, 651 7,528,180 8,879,079 
Certfs. of deposit (not pref), time-_-_- 315.736 106,92 273,928 
Certfs. of deposit i pref.), demand 668 ,639 34,030 38,302 
Due trust companies-_--.........-.. Ree 726,193 1,734,763 
Due banks an bankers assist aie tietabicvahig 236,541 422,215 
Due savings banks_-_--__.__.....--- 112,493 73,051 36,500 
Due savings and loan associations__- -..... —-...-- .218 
_ 28 executor, &c., or deposits 

wise preferred... ...........- 670,229 622,820 455,808 

oka TS, is nh er inh em ee aeoe 1,437,781 1,147,716 752,421 

| apo SS ye ee en Coen $26, 066,323 $13, ae 825 $16,247,995 

lementary—For Cal. Year— 1908 1906. 

Tot nt. & commis. rec’d during year . $730, 267 3018. 158 3725, 647 


a other profits received during year. 34,517 1,001 205,043 


Ch’gd to profit & loss on acct. depr’n 16.805 513, '924 19,449 
Int. credited to depositors during year 384,934 271,129 326,588 
Expenses during a , excluding taxes 176,175 193:519 156,326 
Amt. of divs. de red on oe stk. 120,000 120,000 ,000 
Taxes paid during the year________- 23,754 35,371 37,788 

Amt. of depos. on which int. is allowed 17,881,279 7,745,055 8 645,365 


Mercantile Trust Go. (New York). 
Resources— an. 1 '09. an. 1 08. 1 °07. 
Bonds and mortgages_............. "32, 110, 000 a 784,750 31 "47 »250 


gages 
Stock and bond investments: 











Public securities (market value)..  _._._- 1 alee ees 7,393 ,034 
Other securities (market value)... 12,303,151 6,561,193 
Loaned on collateral--......--.----.- 36,786,007 19, "350, “583 bet 196 
Other loans and bills purchased_._... —_..._. 360,000 111,029 
CURRED ans Adin cc nc ndnkbenape= 125 498 365 
US RS Se EE Ee Ee 18,110 18,500 69,500 
Due from approved res’ve depositories 2,873,245 1,771,480 3, a > 798 
Due from trust co's, banks, b’kers,&c. 1,500,000 149,403 9,726 
RN i ot SE os antes Gn ape ok? we meshes 4,186,100 1,272,828 1 ee 242 
Legal tenders and bank notes_-_-_--- 04, 1,500 3,850 
as omntenomnaewds 232 645 936,104 
Ce ttccmenncs papap se 302,291 1,483,479 160,348 
EE: cK eccmiek h eee emnnde > © eam $60,184,997 $34,712,064 $43,016,442 
Liabilities— 
ee $2. gee. 000 $2,000,000 $2,000,000 
Surplus fund (market value) ----...- 5,761 7,296,211 7,023,261 
Deposits subject to check___.___-_- 36° ore. 7. 17,989,586 24 '332,519 
Certfs. of deposit (not pref.), time__ 2:330 1284 273,500 882,796 
Certfs. of deposit (not pref.), ‘demand 1 ,689.051 229.900 298.851 
Due trust companies_-.......--.-- 16,196, | 208,194 1,524,876 
Due banks and bankers -._.--.---- ,416,963 1,120,675 
Due savings banks---.---..-------.-. 2,871,981 2,053 ,026 2,057 ,087 
Due savings and loan associations- --_ 7,323 7,324 17.531 
Due as executor, &c., or deposits 
otherwise preferred_.-.....--.-__ 6,067,155 1,098 ,737 1,712,947 
Other a 1,664,811 2,138,623 2,045,899 
Be Rc SO iinet and e hele deen $60,184,997 $34,712,064 $43,016,442 
lementary—For Cal. Year— 1908. 1907. 1906 
Tot nt. & commis. rec’d during year $1,987,980 $2,337,533 $2, 206, 884 
FS other profits rec’d during year-_- 766.291 14 40.61 5 2,807 
Ch’gd to profit & loss on acct. depr’n 166,735 708,827 $3'341 
Ch’gd to profit & loss acct. oth. losses 181,505 severe © . esnse 
Int. credited to depositors during year 1,011,565 999,428 1 064.252 
Expenses duties year, excluding taxes 189,803 192,104 198,532 


Amt. of divs, declared on  aaperal stk. 61,100, +4 see veee 600,000 
Taxes paid during fhe rer Lt 90,7 89,574 86,886 
Amt, of depos. on which int. is allowed 46,784 "500 21,388,000 27 ,522,800 


b Including deferred dividends paid after abandonment of proposit on 
for merger with Equitable Trust Co proposi 


Metropolitan Trust Oo. few York). 








Resources— Jan.1'08. Jan. 1 ‘07. 
Bonds and mortgages. ---.---...... 795697, 606 $928,000 $764,500 
Stock and bond investments; 

Public securities (market value)_. 1,769,075 1,449,1 bo} 4,233,388 

Other securities (market value)... 2,548,210 1,841,300 
Loaned on collateral 20,186,730 16,566,916 28,432,246 
ORE te kak os dineencbe~ pews | bile 222 
Bills purchased -_--.---.--.--.- MOG BUR ieee ono ee 
Due from approved res’ve depositories 4,333,700 3,034,140 2,273,106 
Due from trust co’s, banks,b’kers, &c. 68 ,02 11 14,0 
po SSeS aes 2,830,127 1,362,256 1,953.439 

egal tenders and bank notes. .--.-- : . 
Bay ts in liquidation of Oriental Bank 5,262,255 _.--.. 9 seuenc 
Other assets---.------------------ BRAGS &ikii5 Yaak 14h le ae 

Total....-------- eo nneeenn------ $38,354,929 $25,219,569 $37,197,248 
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eee Trust Oo. (New York).—Concluded. 


Capital svoe 


Jan. 11909. Jan. 11908. Jan. 1 1907. 
000 $2 000 


Die bb bddw odusvdidcedws » ’ 0, $2,000, 000 
Surphus fond (market value) .....--- 8,001,570 6,955,158 6,876,602 
Deposits subject to check......-.-- 15,266,468 11,762,630 20,743,934 
. of deposit (not pref.), tim 163.4 oor 7aas} 2,062,664 

Certfs. of deposit my pref.), ‘aemand : Pirie 697 ,483 
Due trust companies__.........-.-- ,855,530 558 ,054 407,097 
Due and bankers_........--- 50,810 186,368 
Due savings banks. ..........---.- 1,562,388 887,451 1,429,688 

Due as emeoa od &c., or deposits 

otherwise preferred. ..._..-...--- 1,131,408 1,156,076 2,474,643 
Reserved for! liquid’ nof Oriental Bank 1, MUEMCEM tiede. | cecode 
Cash rec’d in liquid, of Oriental Bank 4 387,826 Sesieis: wlewal 
Other Mabilities. ........sss~--606- 1,317,844 499,575 1,016,252 


—_ ess citi Use abana eke ep aera i is en $38,354,929 $25,219,569 $37,197,248 
ee cerca taal Cal. Year— 08. 1907. 1906. 
Tot. & commis, rec’d during year $1 eenvene $1, vo vty $2,038, o-gae 


All other profits rec'd during year. - 148,200 23 
Ch’gd to profit & loss on acct. depr’n 68,560 9,000 21 ,858 
Ch’gd to profit & loss acct. oth. losses ss ------ +--+ - 181 
Int. credited to depositors during year 704,593 847,436 856,872 

Expenses during year, excluding taxes 161,558 158,055 144,824 
Amt. of divs. declared on — stk. ot aan 360,000 420,000 


Taxes paid during the year-..--..---- 658 90,560 85,839 
Amt. of depos. on which int, is allowed 19 930.442 14,694,278 24,978,867 


Morton Trust Co. (New York). 
Jan. 11909, Jan. 11908. Jan. 1 1907. 


$1,868, att} $9,880,003 
265 


Resources— 

Stock and bond investments: 
Public securities (market value)... $2,044,250 
Other securities (market value)... 6,896,815 7,617, 








Loaned on collateral... ...-.-.--.----- 23,586,574 12,754,900 28,719,998 
Other loans and bills purchased care 0,500 712,500 631,880 
Due from approved res’ve depositories 9,834,096 5,948 ,626 7,445,188 
i a trust co’s, banks, b’kers,&c. 2,163,432 80.220 3,429,534 
RTE CT i FEE SE SETS EM 2,838 ,844 1,895,910 1,948,670 
Legal. ree notes & bills of nat. bks- 9,500 20,403 12,765 
I OU ae as ahs cil ati ah dein tb 29,562 127,460 141,126 
Other cots tae Wag ccs © ban atikaap ip Sane es ta __ 276,683 1,279,197 232, "021 
in ks Chicks ode ote Weyl chtelin aie Gl $48,100,256 $32,904,709 $52,441,185 
Liabilities— 
COINEE COO ibn inc occceg sc wrencca $2,000,000 $2,000,000 $2,000,000 
Surplus fund (market value) _.....-- 7,573,516 6,973,141 7,908,748 
Deposits subject to check........-- 31,452,570 19,283,806 32,148,125 
— of deposit (not pref.), time.-_-_ 13,000 2 xSP er 
. of deposit (not pref.), demand 1,219,581 1,099,486 2,430,209 
ay trust companies __........-.- } 3,082,486 {fos'ar7 2,540,328 
Due banks and bankers_........-.-- 402,477 1,537,283 
Due savings banks____.......---.-- 257,204 274,232 341,424 
Due as executor, &c., or deposits 
otherwise preferred... ........-... 140,526 150,690 199,151 
eS ene ae 2,161,373 1,765,204 3,335,917 





—_ ee eee ee Tee eee vias $32,904,709 $52, eee, 185 
1908. 1907 1906 


wap eg Cal. Year— 
Tot. int. & commis. rec'd during year $1,572,915 $2,600, 063 $2,770, 368 
All other profits received durin year 792,476 400,682 101,772 
Ch’g’d to profit & loss on acct. depr’n 258,394 1,959,200 315,820 
Charged to hing and loss on account 

CO Genet Wie. ok eke 165,100 ye 
Int. credited to to aapoattors during year 654,683 1,226,834 1,006 ,866 
Expenses during year, excluding taxes 213 ,467 47,194 233 ,988 
Amt. of divs. declared on pag stk. etry 4 ere 400 ao 
Taxes paid during the year____.._-- 91,806 


94 
Amt. of dep. on which int. is aliowed 31,333 000 18, 491 "000 33,513,000 
Mutual Alliance Trust Co. (New York). 











Resources—§ i: i Jan. 1 1909. Jan. 1 1908. Jan. 1 1907. 
Bonds and mortgages.___........--- $277,000 $478,550 $439,050 
Stock and bond investments: 
Public securities (market value) -- 450,000 soo11sy 695,736 
Other securities (market value)... --.--. 200,115 
Loaned on collateral____.......---- 2,112,852 1,549,567 2,650,450 
Other loans and bills purchased _----- 2,667,443 1,122,811 1,758,196 
CS. ofa lh ddrnéGn a ba widdlibetaed 64 1,731 95 
EC Re See 247,671 94,597 11,000 
Due from approved res've depositories 1,909,225 294,172 419,225 
~ — trust co’s, banks,b’kers, &c. ,197 413,692 377,416 
RE RAE et TS ES ae ES 380,304 152,168 211,003 
Legal —— notes & bills of nat. bks_ 156,010 30,795 35,280 
GRE TOURS awkteee Se EES Cee 6,366 6,161 14,482 
Other Sues Se eh Os atts asic anceninn nidob tpn’ 22,281 42,209 50,209 
is sn nates cites Sn aie aaa $8,719,413 $4,835,568 $6,662,142 
Liabilities— 
CE CU oe itncncgnckiesane $700,000 $500. 000 $500,000 
Surplus fund (market value)_....._ 362,9 532,150 591,272 
Deposits subject to check._-_- - 6,308,244 3,295, "799 4,842,892 
Certs. of deposit (not pref.), time___ nn - inwewete: -emreiiii 
Certs. of deposit (not pref.), demand 56,858 26,165 87,471 
Due trust companies ____......___- 998 ,227 97,878 168,785 
ee banks and bankers__-____.....- on 823 253,234 

ue as executor, administrator, &c__ 6,113 1,126 14,902 
Other NII a bio. ce nie ses kak Aina 284,765 131 *627 203 ,498 

Te kn hd ia uien am oes te a $8,719,413 batt + 568 ane ety 

Supplementary—For Cal. Year— 1908. 1906. 
Tot. int. & commis. rec’d during year $258,981 $354, G27 $360,189 
All other profits received duri year J 2,800 5,895 
gh’e *d to profit & loss on acct. depr’n 55,665 101,163 33. 211 

barged to profit and loss on account 

“a Genet Weel nn a eas sa 13,496 6,794 14,307 
Int. credited to depositors during year 95,819 125,931 130,263 
Expenses during year, excluding taxes 128,646 130,659 106,267 
Amt. of divs. declared on Sc otecs | ABBR Sate 40,000 20,000 
Taxes paid during the year_________ 10,518 ,00 10,363 
Amt. of dep. on which int. is allowed 5,474,901 2,253,620 4,285,693 


New York Life Insurance & Trust 
Resources— Jan. 1 1909. 


Bonds and mortgages__......... _- $3,805,023 
Stock and bond investments: 


Co. (New York). 


Jan. 11908. Jan: 1 1907. 
$3,634,496 $3,195,397 





Public securities (market value)_._. 1,141,875 Gan 'nae} 11,340,788 
Other securities (market value)__. 11,443,384 9,088 ,218 
Loaned on collateral._......._..__. 6,010,032 6,708,714 8,259,256 
Other loans and bills purchased_-_-_- 12,931,527 6,053,195 11,791,720 
CPOE ols itn mm w Hdd ws 80,712 80,2 70,370 
FOR NOROUD.. invite ids «oh en ss 1,562/381 1,697,500 1,560,210 
Due sree approved res’ve depositories 1,429,630 889,227 2,070,664 
Dich Dn dh inci pis & bai odh a nes 3,500,000 1,549,665 1,700,000 
pe ae tender notes & biils of nat. bks_ 0,000 37,385 300,000 
CI is bs nica aims cs Dlipintein hanes 1,706,525 1,810,069 2,078,612 
6h 5 db6 DE nak. + Kbakebeks ou 43,811, 2,232,051 $42,367,017 
Liabilities— ‘ st ver oe $ 
ed aaa deat EE ee ee Oe ee ee $1,000,000 $1,000, 000 $1,000,000 
Surplus fund (market value)________ 4,114,129 8,034 4,141,973 
Deposits subject to check___________ 28 398 ,608 19" ry 817 27,655,660 
Certs. of deposit (not pref.), time... 4,536,558 3,401,999  ------ 
Certs. of deposit (not — .), demand S7et.. |. wkbaees 3,463,741 
Due trust companies, &c_..._______ $06,008 44. cucu 00,000 
Due savings banks___.__._________ 371,585 140,733 290,067 
Due savings and loan associations... $$_..... ...... 0,000 
Due as executor, administrator, &c_.. 1 ,535,576 1,581,362 1,829,563 
Other: Habilities. 2... a Sel 3,220,083 3,203,106 3,476,013 





Pe ihm ikekWn Kee teeta kf 43,811,089 
Su piementary——For Cal, Year— . 1908. : 
nt. & commis. rec’d during year $2,028,702 


$32,232,051 $42, 367.0 ,017 
An‘ other profits received durin; 


$1,898,504 $2,026, 832 


ear 72.938 84,52 1 99,498 
Ch’g’d to profit & loss on acct. Rave, Ree ee ee oe eee 
Int. w redited to depositors during year 1,163,106 1,262, 735 1,068,920 
Expenses during year, excluding taxes 137,540 140,050 138,531 
Amt. of divs. declared on capital stk_ = ane bir eee 450,000 


Taxes paid during the year_________ 


ear 83,795 
Amt. of dep. on which Tht. is allowed 35 308. ‘106 


893 
24, 600; 655 33,678,661 


New York Trust 


Resources— 
Bonds and m 


Co. (New York). 


Jan. 1 1909. Jan. 1 1908. Jan. 1 1907 








Supplementary—For Cal. Year— 


$57,224,365 
1908. 


ye Wen dese ee pew $2,714,022 $3,065,875 $3,412,743 
Stock and bond investments: 
Public securities (market value)... 2,090,028 1,579,670) 13,083,703 
Other securities (market value)... 11,920,257 11,052,043 
Loaned on collateral. _...........-- 26, 463 17,816,662 28,895,382 
EE Sa Sana p edn eWuddsoson 1,071,635 ib0,002) 2,589,742 
Se ais bike wcannencen es a 1,192,125 1,450,002 
Ov We adesbsabbddsudeebighenso +, audme | eceede 1,131 
Due from approved res’ve depositories 6,141,949 4,481,364 5,268 ,636 
Due "yee trust co’s, banks, b’kers, &c. 449,742 96,7 229,084 
Lo tdeith babe ae ahaa eee 6 4,340,66 1,233 ,267 1,549,517 
al tender notes & bills of nat. bks_ 35,550 68 ,960 1,335 
Ce coun ana em 360,927 1,699,495 3,749 
a dla hen igh 9k 9b eli one hal wotim do ao $57,224,365 $43,662,995 $55,065,022 
Liabilities— 
COREIEE DUUE A dbbiniendaoscncencee $3,000,000 $3,000,000 $3,000,000 
Surplus fund (market value) .-....--. 10,512,333 10,090,234 10,451,025 
Deposits subject to check_........- 26,138,050 18,842,673 28,126,782 
Certs. of deposit (not pref.), time.-_-_ 510,000 5, eS ye 
Certs. of deposit (not pref.), demand 1,671,375 1,237,457 1,496,782 
Due trust companies __.......-..-.- 9.410, 1884 1330s sre 1,388,114 
Due banks and bankers. -_.-....-.--- 1,879,570 4,407,969 
Due savings banks. -.-........--...- 16,118 16,182 17,491 
Due savings and loan associations -_ 309,136 10,873 9,852 
Due as executor, administrator, &c.. 2,621,400 2,026,442 4,912,135 
Deposits preferred because secured by 
oe of part of trust co. assets... ------ eee: SS Ga a 
osits otherwise preferred------.-- 1,916,571 tO 8! a 
Other PPOIING obi hdtien weld Od cere 1,118,498 2, ‘709, 927 1,254,872 
WO 6 hdckwt sed ecuckbtdinddwae 


$43,662,995 $55,065,022 
1907. 1906. 








Amt, of dep. on which int. is allowed 


Resources— 
Bonds and mortgages__..-...--.---- 
Stock and bond investments: 


Taxes paid during the year__-._-_~.-- 
Amt. of deposits on which it int. allowed 


Resources— 
Bonds and mortgages_......-...--- 
Stock and bond investments: 

Public securities (market value) - -- 

Other securities (market value) --- 
Loaned on collateral. ..........-.-- 
Other loans and bills purchased _----- 
Overdrafts 
Due from approved res’ve depositories 
ue prom trust co’s, banks,b’kers, &c. 

MN a tn canton b apo usa uewae 

Legal ee notes & bills of nat. bks_ 
Cash ite 


BG. cits ok tine on cidqeekhh «ue 








0 
Tot. int. & commis. rec’d during year $2, ey 502 $2,679,873 $2,942,686 
All other profits received during year 198,000 380,720 275,987 
Ch’g’d to profit & loss on acct. depr’n -...-. 1,096,157 215,436 
Charged to profit and loss on account 

CE CCE ICME asin oc eddinwerscs 16,030 43,509 36,087 
Int. credited to depositors during year 997,377 908 ,621 1,094,607 
Expenses during year, excluding taxes 228,865 274,696 196,430 
Amt. of divs. declared on og prac stk_ cite ty 960,000 690,000 
Taxes paid during the year_______-- 37,058 138 :400 129,807 
Amt. of dep. on which wnt. is allowed 27, 383. 425 24,837,735 35,598,295 

Standard Trust Co. (New York). 

Resource ' — Jan. 1 1909. Jan. 1 1908. Jan. 1 1907. 
Bonds and mortgages__.........-.-. $110,030 $107,880 $234,680 
Stock and bond investments: 

Public securities (market value)... 1,889,228 984, oes} 3,526,771 

Other securities (market value)... 5,805,693 2,064,064 
Loaned on collateral. _.........---- 5, 027, bee 3,860,004 10,426,548 
Other loans and bills purchased _-_---_- 467,925 02,055 513,323 
Due from approved res’ve depositories 3,379,742 2,246,386 2,638,653 
Due from trust co’s, banks,b’kers, &c. "221 3 16,340 3 27,601 

ose most ad nce o> wah al callie thle 1 482, 996 513,380 610,222 
al tender notes & bills of nat. bks- 27, 1 3,0 13,025 
GEE BONO, oc niaciccacsncameumae 123,207 137,513 5,000 

Wid cies ckedada dined anu’ $18,535,490 $10,445,117 $18,295,823 

Liahilities— 

REE TE eee or $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) -_..__--- 1,450,616 1,017, 553 ,409,000 
Deposits subject to check._.._... 10,332,513 6,284,230 12,015, 145 
Certs. of deposit (not pref.), demand 743,801 53,760 230,383 
Due trust companies -_____.... --- 1,852,140 {135.315 1,166,468 
Due banks and bankers__-_._....-.. 183,010 510,366 
Due savings banks______....._---- 452,651 684,886 431,088 
bap = x. AE gece &c., or deposits 

WORRONOG . 6... ks wauude 2,153,351 350,440 654,910 
other fhabiities itis ao cx meni tliin <aliadaieninaiallls ocd 550,418 735,923 878 ,463 

TEIN babii ictacie ie deh Wisi deii hee mat eaten $18, pes 490 $10,445,117 $18,295,823 

Supplementary—For Cal. Year— 1907. 1906 
Tot. int. & commis. rec’d during year $503. S17 ba 177 $826, 049 
All other profits received ye year 188,827 80,979 106 ,887 
Ch’g’d to profit & loss on acct. depr’n 20,403 310,728 93,379 
Cc to profit and loss on account 

Oe Wee WN ase i. ccbaaceeeds- - - Sbé ces eee. ee 
Int. credited to depositors during year 302,289 358,781 399,881 
Expenses during year, excluding taxes 126,961 124,079 119,534 
Amt. of divs. declared on capital stk_ ees 100,000 100,000 
Taxes paid during the year______-_-_- 22 


1,966 24,178 ,591 
14,038. 887 6,446,129 14,027,854 


Title Guarantee & Trust Co. (New York). 


Jan. 1 ’09. Jan. 1 ’08. Jan. 1 ‘07 
$8,696,696 $13,804,251 $13,139,064 





Public securities (market value) --- 461,900 454, oort 6,105,472 
Other securities (market value)... 4,772,566 3,606 ,89 
Loaned on collateral.._.........-.- 11,517,630 8,148,470 14,265,150 
Other loans and bills purchased- - - -_ 2,017,186 1,436,275 1,779,733 
CONMEUD, Gib dda cco cadietih ates 665 488 357 
PRGGT CRORE. ks ks oc mkidintioe deo 2,093 ,994 1,879,768 1,927,229 
Due from approved res’ve depositories 4,470,226 2,873 ,862 3,927,831 
Due from trust co’s, banks, b’kers, &c. 469,609 515,840 253,206 
pe” RR eg aaa Fe Ere 1,176,210 820,074 1,302,186 
Legal tender notes & bills of nat. bks_ 54,923 469,093 320, 057 
Cee MOD. 66 ns dchtcsueaeecduacuws 4,14 43,17 2,765 
Cee ONCE. «oo cnn nvcdidnmheess 510,381 973,362 813 "363 
WG ik cchnvsitencoawakumnuwewas $37,046,127 $35,026,346 $43,836,412 
Liabilities— 
CUE Ee wodiaecskbabunuwsccs $4,375,000 $4,375,000 $4,375,000 
Surplus fund (market value) -_-__--- 8,948,761 7,932,638 7,722,575 
Deposits subject to check-_...___-_- 17,575,282 14,629,518) 21,509,533 
Deposits not subject to check -_-_-_-__-_ 714,939 1,020,161 
Certfs. of deposit (not pref.), time--__ 148,851 648,824 1,516,237 
Certfs. of deposit (not pref.), demand 667 ,603 606,266 773,941 
Due trust com | RRS Ee: eee 908,185 291,374 798,135 
Due banks and bankers._-_...-..--- 99,811 115,906 
Due savings banks..............-.- 1,385,863 2,784,240 2,050,144 
Due savings and loan associations___ 32 ‘494 15,838 41,488 
Due as executor, &c., or deposits — 
otherwise preferred__.......----- 618,438 1,478 492 1,175,735 
Ounee: eee oo oo 1,670,711 1,144,184 3,757,718 
OGM «wap. . We dub wean <o $37, neg 48% $35, me 346 $43,836,412 
Supplementary—For Cal. Year— 907 1906. 
Tot. int. & commis. rec’d during year $1, cre 866 $1, 108. 875 $2,247,365 
All other profits received during year. 2,016,564 2,433,114 3,367,757 
Charged to profit & loss acc’ SGemreen ~ toon 591,683 543,158 
Charged to profit & loss acc’t oth. losses 19,756 307,323 18,052 
Int. credited to depositors during y’r- 573,300 808,219 925,604 
Expenses during year,excluding taxes 1,395,223 1,590,000 2,236,225 
Amt. of divs. declared = oo stock toa \eus Ho 000 700,000 


8,061 
21, 643, 308 21, 060: 484 28,551,618 


Trust Company of America (New York). 


Jan. 1 °09. Jan. 1 '08. Jan. 1 ‘07. 
$1,893,403 $2,862, 162 $2 944,254 
295,630 aorass} 8,571,366 
7,122,751 9,050,753 
15,438,518 27,175,585 34,709,670 
2.450, oe 3,804,070 4,336,677 
2,818 744 120 
4.0m8. 137 2,498,130 4,844,959 
322 524,624 3,026,989 
1,972,008 921,042 1,753,4 
128,555 61,015 64,61 
5,799 3,523 41,498 
343 334 1,241,467 704 '853 


$35,324,171 $48 401,515 $61,088,414 
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Trust Commeny of America (New York.)—Concluded. 





Jan.1'09. Jan.1'08. Jan.1°07. 

BU Aitin the kid ed 6 celebs 93.009 oo $2,000,000 :000,000 

Surplus ae | (market patie hie iheiee 6,326,251 7,132,088 10,741,671 

ts subject OONin Heiss oo 16,213,995 11,945,391 35,379,381 

. of depesit (not pref.) , time. -- ® 406,038 } 3,063 630 
Certfs. of deposit (not pref.), demand 496,314 657,007 

Due ee sh we os Udall SY bo 4, mnanat | 148,933 2,713,254 

Due banks NEES. cht Sided oh @ 1,928,516 5,709,710 

Due savings ass ciikaia eatin cas 943,908 667,486 1,071,453 

Due savings and | ions. _ - 53,938 $7,575 9,576 

“— as nose: &c., or etdis 

S Jiiiine eatin u's 4,549,298 4,914,687 89,623 

Other Sfabitities, I so usin sb Aact didiette ws n'e 104,680 *18,563,794 260,116 

IIA didi MBAS bo lose tn. ied ain Uh ites eer $35,324,171 $48,401,515 $61,088,414 





etned included $18,163,870 due the associated trust companies. 
lementary—For Cal. Year— 1908. 1907. 1906. 

Tot nt, & commis.:rec’d during year $1,752, th $3,400,146 $3,365,649 

All other profits received during y ear . 85,044 445,978 99,876 








eseet to profit & loss ace’ t ec’n 1,000,800 3,150,552 60,610 

Charged to profit &lossacc’toth.losses 104,442 1,306,014 8,886 
Int. credited to tors during year 811,227 1,628,440 1,501,095 
Expenses during the year, excl. taxes 402,407 527,820 357,022 
Amt. of divs. declar . Sed stock $0290 600,000 720, 
‘Taxes d during the year_____...- 821 150,086 120,276 
Amt. of deposits on which Ir int. allowed 22 082/019 16,100,294 46,090,975 
= GUnion Trust Co. (New York). 

Resources— Jan. 1 '08. Jan. 1 '08. Jan. 1 '07. 
Bonds and mortgages... ........... $775,375 $241, 875 3466, 125 
Stock and bond investments 

Public securities (market value)... 3,970,257 3,056, g.333} 10,255,929 

Other securities (market value)... 7 ‘519,481 6,165,465 
Loaned on collateral. .............. 40,564,610 ne: 136,030 38,254,541 
BE ian tn ok cline ws fs to's on sndw enced chien od 1,900,000 1,900, 000 1,900,000 
Due from approved res’ve depositories 3.632 749 4/152 167 4/101 '107 
Due from trust co’s, banks, bankers 

RR RR OES 2 619,656 33,005 149,402 

i stn aha Soh 0S ene on win diahatts i> so 6, -_ 673 2,672,110 3,049,568 

ee notes & bills of nat. bks_ 155 21,560 3,160 
TE DAUR ek a ae 310, 530 422,457 9,199 
ncn sims oi ci oo aie « Aaa am wide $65,404,886 $52,801,600 $58,189,031 

Liabilities— 

A $1,000,000 $1,000,000 $1,000,0 
Surplus fund (market value) -_..___-_ 8 '227,688 7,373,345 8,280, $24 
Deposits subject to check.......__- 42,762,790 31,251 "623 35, "886, ‘640 
Certfs. of deposit (not pref.), time... 4, 408 ‘507,86 1532,053 
Certfs. of deposit (not pref.), demand 93 ‘900 47,500 126,786 
Due trust companies___.......__ _. 1,118,619 see: *917 419,12 
Due banks and bankers....____. _ 4.238 481,760 
Due savings banKs._......._...... 4,812,228 3 bos" 736 5,445,426 
Due as executor, &c., or deposits 

otherwise preferred. .........._.- 2,083,860 4,757,886 1,784,158 
Other liabilities. -................. 852,393 258,493 232,657 

AIEEE eo rad Fae ey NOMEN UE $65,404,886 $52,801,600 $58,189,031 

Ty—For Cal. Year— 19: 1907. 1906. 


—a ee 
t. & commis. rec’d during year $2,183 ,032 $2, a. 161 $2,538,259 
342,534 1,987 13 


au other profits rec’d during ne 9,232 
to profit & loss ace’t eprec’n 29,150 1,221,081 219,197 
Charged to profit & loss acc’t oth. losses "282 80,002 2,006 
Int. credited to depositors during year 1,422,542 1,496,104 1,305,441 
during year, excl. taxes__. 281,419 309,790 257,305 
Amt. of divs. declared Seeeuaek 500,000 7 ,000 500,000 
Taxes paid during the year________-_ 117,386 7,551 127,019 


Amt. of deposits on which int. allowed 54,592:708 42,139°837 47,314,023 
United States Mortgage & Trust Co. (New ie 


Resources— Jan. 1 '09. Jan. 1 '08. nm. 1 'O7 
Bonds and mortgages. ___.__________ $9,038,088 $8,817,718 Is. 855,796 
Stock and bond investments 

Public securities (market value) - __ Z. 753 ,051 2,031 aoe} 7,243,926 

Other securities (market value) ___ ‘778,065 902 


apn spaaens 12° 195,720 12.203;164 20,119,601 


Loaned on 
Other loans and bills purchased. ____ "624:645 216,487 1,006,426 
Overdrafts 








MNEs ke chbdadtnibeen o ics ob eee 917 1,095 
Due from approved res’ve depositories 5,542,587 4,755,894 4,449,728 
Due from trust co's, banks, bankers 
CI RE PS PRE 2,015,493 1,488,110 1,876,472 
ile Meek Gl he ty ss Accs oti bor Gace OS san ns 2,377,816 1,581,635 1,401,628 
es notes & bills of nat. bks. 620,980 199,355 94,000 
DPMCIRTE te by 30 Se teg ee hhh ee we 12,629 21,498 2,049 
Other. cats WEES dtodkdedoke eusawes 934,198 1,041,470 734,046 
a $43,893,272 $36,153,950 $45,784,767 
Capital nroet ay ees UR se Be = ,000 $2,000,000 $2,000,000 
a myn Pomp ag pM ow be Rabaweee 4,251,209 4,301,575 4,838 "928 
~~ 3 A 909 648 15,42 4,080 21,148,630 
Certfs. ‘of ye 3 pea ), time___ §4,011 71,402 "173,578 
Certfs. of deposit (not pref. ); demand 2,838,202 713,283 1,782,475 
Due trust companies______________ ¢ 411 EE of 1,922,219 
Due banks oe ee bs oi Gh a de beatin we te 2,027,171 2,747,437 
Due savings bog oe ils bos CRO No ie « 138,932 260,984 #8... 
Due savings and loan associations... _____. Rae oO OS ree 
Due as executor, administrator, &c__ 5,749 330,620 905,126 
osits ts otherwise preferred._’_____ nae. ccce. 127,247 
Other liabilities. ...........__.____ 10,328,230 9,756,121 10,139,127 
I oi is ed, gk oi ee os $43,893,272 $36,153,950 $45,784,767 
My ype hg ‘or Cal. Year— i908. 1 906. 
Tot. mis. received during y’ 761.098. 774 $2,128,135 $2, one 991 
All other profits received during year 66.673 Pe ‘495 176,804 
to profit & loss ace’t dasane D toa: 726 9,547 10,500 
gt I 
rs year e ‘i 697,558 
Int. credited mtge. tr. bondholders 
DED Cig ond. adde bd i. . 336,871 354,551 359,002 
Expenses during year, excl. taxes_ 315,513 317,731 316,908 
Amt. of nope declared = pSeeeret stock 400,000 400,000 400,000 
Taxes during the year_____..__ 64,642 70,683 65,535 
Amt. ppb voy The Fg int. allowed 25 ,090,357 17,964,132 26,981,267 


United States Trust Co. (New York). 











ponds and morte $5.608,200, 45'b4u,2n0: 25 ed. 20h 
eo oy = hee nae 

ic sec ies (market value) __. 7 3,005,930) 10,573,22 
Ee eed RR 
I ee ee a 1 40,711,350 
ea ll ne and bills purchased.- -_-_-_ 9 740,216 5,318,026 2,532,975 
is ial alk aWbakdisine naga lists is wig ex 000,000 00, 1 :000,000 
ue from approved res’ve depositories a ea one 6,824,357 4,495,198 
al tender notes & bilis of nat. bins” "he dp aha va-sea2 2,800,000 
We SIND, iiss ics ns i to us os on wo Sh te ees te soe 444,132 432,841 439,355 

MS ioe ise ok SESS OC 87 ,689,0 6. 
Liab ities — $ 69 $63,190,025 $65,781,348 
| ENE Go a, Sk Rol ae $2,000,000 $2,000,000 $2,000, 
Surplus Tanerd oncapie pln ey Satis a inies an ‘ean. poe 3, 034, 438 i: ,910, ‘Oat 
bject. to check.__.______ : ; 23'538,154 
Certfs. of deposit ae pref.), time___ 16,085,685 12,886,990 16,877,828 
Due trust companies___.._________ 6,071,969 { 1,204,611 1,912,568 
Due aon ani bankers Sea eee essen 's IS 24,543 
oat ge Do ae bapa oeire|  SSNeee 
PER, 8 hy Se »119,841 6,457,360 5,015, ars 
Other liabilities..............___- 022,896 852,658 1,090.6 

¢ Wc bensdtinsndwcsccii eee enw me $87,689,069 $63,190,025 $65,781 ,348 


United States Trust Co. (New York.)—Conclued. 


For Cal.. Year— 1908. 1907. 1906. 
Tot. int. & commis. rec’d during year $3,243,853 08,798. 139 $3 411,572 
All other profits ed 81,700 34,275 170,578 
Charged to t & loss acc’t deprec’n 100,210 549,022 141,945 
Charged Lo loss aco’t oth. losses 7,31 34,791 odatilla inn 
ips. credi tod da att y 1,817,918 44 


Expenses Cane veux excl. 218,025 218,022 | 207, 
Amt. dey phe eolared on capital st stock 1, ae 000 1,000 000 0 
65,144 


Tax Pay 883 167,762 
Amt. 0 Sepomia es on x! ch int. allowed 69 703.845 44 ,933,285 48 ,631 ,483 
Van Norden Trust Co. (New York). 








ae 1°09. Jan.1 ’08. 1 ‘07. 
Bonds and mortgages._........__.- $1085, 719 $1,231,338 317035 ,906 
Stock and bond investments: 
blic ties (market value) . . - 586,200 reget] 
Other —— (market value)... 1,201,775 1,214,025{ 1,593,205 
hi hie aie stile wa © 0 ,467,329 ; ,076,650 4,101,100 
Other loans & and bills purchased. -__-. +713 ,954 1,869,928 2,165,605 
BREE ES EEE SS iT 834 3,719 
BN dei di vinits ai winidia padisin oo a SG: ee: eae 
Due from a; proved res’ve ag ten 965,627 280,108 416,827 
Due from co’s, banks, bankers 
Pt Ec Scimisiiwahimenidhds < 350,786 520,488 749,273 
a i i a ee aw 415,673 41,527 33,211 
fecal — notes & bills of nat. bks_ 675,000 394,751 667,608 
Nceieihds a aekee obese aghiabiliiela i ieee 244,245 149,813 381 yt 
Other: pon ec aL Raise pai; nee gia 148,450 161,182 150,3 
i ie $9,981,592 $8,238,507 $11,297;940 
Liabilities— 
I a $1,000,000 $1,000,000 $1,000, 
Surplus fund (market wwatne) diccoielichidlion ae 1,257,011 1,514,724 1,465,806 
pancette, subject to check_____..._. 4,461,137 2,841,321 5,029,537 
of deposit (not pref.), time___ 95,278 882,905 1,180,363 
Certfs. of deposit (not pref.), demand 81,764 106,653 211 
Due trust companies...........__. { 214, ‘553 86,378 
Due banks and bankers__..._..._- 1,380,794 1,193,184 917,970 
Due savings banks._.............- 7,376 35,140 222,193 
Due as executor, &c., or deposits 
otherwise preferred.__..........- 425,000 350,000 125,000 
Came eenteees cS 183 ,232 100,027 740,482 
TN Bi gs ea he as didn ae os « $9, feu 592 $8, ood: 507 $11,297,940 
Supplementary —For ¢ Cai, Year— 1908. 1907. ‘1906. 
Tot. int. & commis. rec'd cet year $336,874 ie 187 $003 263 
ab other profits received durin: 336,642 197,268 91,179 
Ch’gd to profit & loss on acct. Cg rn. 27,807 59,786 42,059 
Ch’gd to profit & loss acct. oth 58,2 ,069 2,049 
Int. credited to depositors during 5 year 167,146 ig "362 209,867 
Expenses during year, excl. taxes-_- 178,992 215,528 215,325 
Amt. of 7. aaa te on capital stock *350,00 100,000 - 
prea pe SEs Ea Be 24,122 24 '858 24,014 
depos. on S cnabiok int t.isallowed 6,779,314 4,450, ‘000 6,441,562 





250,000 o> repre the dividend of 25% paid in the shares of 
the el Ward 


Washington Trust Co. (New York). 

Resources— Jan.1'°09. Jan.1'08. Jan. 1 07° 

Bonds and mortgages_-__-.......--- $640,558 $683 ,100 $941,650 
and bond investments: 
blic securities (market value) -- 739,580 eee ane} 

Other (market value)... 2,604,940 1,276,860 1,537,474 
Loaned on collateral. _.-._....-.--. 5,570,800 4,991,000 7,797,900 
Other loans and bills purchased - - --- 304,000 113,620 186,000 
ie from approved eo — ae 8 “ 912,073 095,797 

trust co’s, ers QO Neeser Cigale 

Heed = is e. eS CRE ha Sy ,407 330,995 me st 











NE OE SET Pe CD $11,880,199 $9,051,328 $11,970,241 
Ginna otedie. . 5c... 22-2. .c $500,000 $500,000 $500,000 
Surplus fund (market value) - ------- 1,260,019 968,818 1,081,406 
Deposits subject to check...._-.--.-- 7,284,444 5,396,973 7,237,083 
Certfs. of deposit (not pref.), time-__ 18 ae 552,233 915, 
Certfs. of deposit (not pref. 598.504 704,268 774,811 
Dian Eves summaiien------------} oe ag 2,212 10,420 
Due savings banks......__-_------ 1,422,163 678,241 1,415,864 
pee cian os. | 48a 

r, &C.. ’ ’ , 
ou oS eabilities” Tn sg Radin eis ap o 51,459 167,502 8,000 
ee SP Ee ae See $11, 880, 199 $9,051,328 $11,970,241 

Su oO pe $451, 518 3580, 632 $613 532 
Tot. gy a 4 

oie eonts received d year. 214,885 0,808 12,273 

Ch'ed to pro’ woes ° nv on neg hes "n. 16,468 218, 913 ie 

nes eredived to depos tors Sarthe your year 257,334 307,860 ‘077 

excl. taxes... 79,965 81,961 71,732 

Amt, of Give, miei on capital stk. b+ f 000 60,000 090 
Taxes d the year ets) 16,021 16,206 15.6 

Amt. of depos. on which int. is allowed 10,053,252 7,169,010 10,334,618 

Windsor Trust Co. (New York). 
rces— Jan.1°09. Jan.1'08. Jan. 1 '07. 
Bonds and mortgages----..-------- ,500 $51 5,000 $520,000 
and bond investments: 

Pie eee nae yes? -- 1 80TH 1 ABE} azz. 

ght RT SMe CM 
Overd ane Eoesoee sis dageaibavic 1 tit 1 270.0) 1 20) oo 

from approved res’ve depositories 1, ’ ° ’ ° ° 
Due fromm trust co's, banks, "5 507,188 «198,470 —- 388,980 
and beplers...----------------- S0718s legate = ba ae 
tender notes & bilisof nat. bis. 178,925 188, 8.507 212,845 
Recess meron" aneoseor- 275,048 498078 178,984 
(ee AS a LR LR $10,380,447 $9,325,141 $13,841,767 
; aie vale) 2222272 100,275 213025. BOO BSS 

Surp cca knnis x ; . 
coer apy ebhebhia 5,550,483  4,950:816 9,351,391 
_ of aepostt Re yon }, time.-- ‘194,859 1 Ww 9? eRe 2 metas 
psi 4 of deposit (not pref. ), demand 77,695 otk aak oer. Av0 
Due Huet and bankets..-........J 1,804,900 { Sis'sve senate 
Due savings “4% S heehetincednal deposits * 24,356 144,149 

xecu P +» OF 

sg gaging poss 1,410,816 1,728,698 1,341,089 
pe "a 330,287 336,185 164,993 





Total. ..---------------->------ $10,380,447 $9,325,141 $13,641 aad 
Suppiem “ mene oa ring year $464 739 ghee tsen 

Titceber promes sived during year. 228,687 37, 

Ch’gd to profit & loss on acct a eae 523,14 

Ch'gd to ay & loss acct. oth. 1,938 14,4 

Int to during year 213,380 313,205 

Expenses during year, excl. taxes--- 166,138 136,595 

Amt. of dive, on capmarsvock 3's 4 $0,000 

Amt. of depos. tas which int. is allowed 7,742,300 7,087,000 : 
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BROOKLYN COMPANIES. 


Brooklyn Trust Co. (Brooklyn). 


























: Jan. 1'09. Jan. 1 '08. 1 ‘07. 
Bonds and and, mor tard apart. data pa be 0 $893,320 $998 ,070 J ee5a0, 970 
vestmen 

we or A Gmeeiet” velue) ... 125,816 S58 ;275) 7,438 ,865 

Other securities (market value)... 6,798,596 4,858,275 
Loaned on collateral... .-........--.- 7,727,052 5,820,004 9,212,212 
C= loans and bills purchased - - - - - 923 ,577 503 ,065 838 ,000 

kh eshte nein 00'p ane ee itn laste 0 1,141 1,252 400 
Real oe RE TEES Oe oa ES 110,409 135,146 86,244 
Duefrom a proved res’ve depositories 1,912,506 1,111,610 1,291,600 
Due from co’s, banks, bankers 
es use maaan ee. ed | mal 
dé dt bnddhd ~ anne enh ene * 4338 363 ,783 828,704 
al tender notes and bills of na- 
SE Rp eet arte 465,709 202,321 36,670 
CN PON Soon con cet nsdsedees 12,8 6,343 2,810 
Gee Gs oa ok. bk kcéccencude 185,365 > RE nmetCe 

NR gt i vudbico keane ame $20,444,440 $14,846,790 $20,662,475 

Liabilities— 

Capital stool... ...-----+i..ss+--- ’ $1,000,000 $1,000,000 
Surplus fund (market value) -.--.-.-.- 2,177,984 1,950,251 2,062,145 
Deposits subject to check.----..---- 13,036,626 9,020,293 13,686,651 
OCertfs. of deposit (not pref.), time... 1,344,237 394,910 524,735 
Oertfs. of deposit (not pref.), demand 327,762 749,080 1,169,682 
Due trust co's, banks and bankers- - ae 152,598 
Due savings banks... --...-...---.- 1,663,561 889,350 1,300,069 
Due as executor, &c., or deposits 

otherwise preferred _-_--....-.----- 650,101 574,677 640,112 
Other MabRiGes... 3 ou. -  enkcennoce 231,663 268,229 126,483 

A $20,444,440 $14,846,790 $20,662,475 

Supplementary—For Cal. Year— 1908. 1907. 1906. 
Tot. int. & commis. rec'd during year $861,299 $950,792 $982,947 
All other profits received d year 128,083 11,768 56,410 
pd ‘gd to profit & loss on acct. depr’n  --.---- 617,524 27,596 

gd to profit Seceneors} oth. losses 16,94 eS. ek ae 

Int. oredited to year 398,121 513,075 480,815 

Siler Teer. ‘oxeluding taxes 153,168 137,807 111,823 

han. Pe of ¢ Fon declared on a stk. 200, 200,000 170,000 

Taxes d during the year__....--- 30,274 32,512 31,796 

Amt. of depos. on whi int. is allowed 16 542,283 11,107,410 16,849,965 
Citizens’ Trust Co. (Brooklyn). 

Resources— Jan.1°08. Jan.1'08. Jan. 1' 07 
Bonds and mortgages. -_.......-..-... $481,790 $508 ,350 $471,425 
Steck and bond investments: 

Public securities (market value) -- 125,625 117,500 166,000 

Other securities (market value)... $-.---. -----.- 21,000 
Loaned on collateral. -_............- 175,398 109,492 354,636 

DE cnddcuntunumeinscaieid aaa seit 718,662 
Bilis OS REESE, <A Saco 558,671 626,551 18 
NE GEOR. bins dactocdchvbuumetoe 52,000 12,000 12,000 
Due from approved res’ve depositories 310,371 200,515 183,167 
Due from co’s, . 
SO ks Sacncachpitinksons 954 1,297 100,504 
fa tie: ipa ahahacin cd ln sv cag, cans oe il ian tieaih el 107,115 64,756 47,294 
tender notes and bills of na- 
Sah ony cn spitelehlncgy: de ta Wine We sale 62,5090 34,123 42,943 
Ce I asso as. i eidic eh oa dint tuis 5,628 2,867 455 
SS ee, od bien nn nhenee 27,003 30,000 29,996 

Waa ac PET PER MSE ee $1,907,055 $1,708,111 $2,148,192 

Liabilities— 
Qapital stock.................-... $500,000 $500,000 $500,000 
Surplus fund pny | value) ....... 173,139 138,718 152,453 
Deposits subject to check.........- 1,111,431 989,565 1,175,605 
Certfs. deposit (not pref.), time-- DI ss  ewoes 42,915 
OCertfis. of deposit (not pref.), ‘demand 33,698 14,177 55,878 
Due trust co's, and ers. 21,978 11,172 151,646 
Due savings banks.--.............- 31,292 14,816 21,687 
Due as executor, administrator, &c_ 6,550 6,06 3,772 
Other liabilities. .............-.-.-. 26,853 33 ,603 44,236 

| RESEEARTR BORER Sipe ae aap eRe er 8 SE $1,907,055 $1,708,111 $2,148,192 

big grpanta ged Cal. Year— 1908. 1907. 1906. 
Tot. int. © connie. rec’d during seed $90,490 $114,563 $110,812 
All other profits received Sune veer : 3,227 618 
Ch’gd to pnw & loss on acct. depr’n =... 48,534 16,853 
Ch’gd rofit & loss acct. oth. losses 5,878 3,086 5,396 
Int. seeded to d nee 21,101 35,627 33,958 

, exclu taxes ol 40,346 30,670 
i, of divs. Oe woe ee: Stata 
= during the year...._..__ 7,000 6,430 5,989 
ae depos. on which | int. is allowed 834,200 747,500 1,451,502 
Flatbush Trust Oo. (Brooklyn). 
1°09. Jan. 1'08. Jan. 1 '07. 
Bonds and mortgages-_-----.......- J as02, 100 $307,050 $344,530 
Stock and bond investments: 
securities (market value) __ 140,163 ret ty 224,378 
a = a a value) 473,711 146,750 
is iek ehhh shies heel ani Rias 1,547,201 1,483 ,650 1,883,768 
fans, yo bills purchased * nas 1 + ineas 319,685 
EE ES he Ta es 69,000 69,000 69,000 
Due from a approved res’ve depositoxies 468,630 261,980 enum 
Due fro co’s,, banks, bankers 
and cues ed Aniki atch c alin maak. cae ee KK 233,780 
ie en so hth thige Satta ae ab ws tothe MG giihin ih 22,460 71,300 284,314 
tender notes and bills of na- 
Silks bn sek nora deies ans liad a ag abioak an 311,070 164,474 42,800 
QU oon ch erccciccneses 1,3 3,920 52,909 
pF oh ARIE atta pimpnteronr hi ynyt ay $4,031,769 $2,975,490 $3,455,164 
Liabilities— 
Capital stock SS ae ee a me $300, 2 ’ , 
Surplus fund (market value) _.....- 237,087 #e0S:702 194,672 
Reggette, yon sens to: check. ......... 3,060,377 2,350,418 2,764,824 
joe © (not pref ), demand 26,091 27, 42,861 
rae vt hd co’s, ban d bankers... 10,153 543 30,323 
savings Re mag devsnevduminiwna 251,000 150,000 150,000 
Done savings and loan associations_ __ 26,612 7,801 18,124 
Due as executor, &c., or deposits 

- otherwise peet arash ahah xine Welabtedd oe 73,627 5,194 11,400 
Other. abilities... .............-... 46,822 28,418 42,960 

, EE mena eee ee ne ennn eee $4,031,769 $2,975,490 $3,455,164 

Supplementary——For Cal. Year— 1908. 1907. 1906. 
Tot, int. & commis. rec’d during year $164,710 $161,114 $167,211 
All rofits received d year 4,410 3,881 5,046 
Chia to orodited t & loss on acct. eae ‘ 

to depositors d year 62,7 65,389 
HExpenses d — taxes 63,79 52,337 
oo stk. . a Bet 
meee oman . 
Eres uring the yest intisaliowed 2,900'000  2,541:372. 





| 





























Franklin Trust Co. (Brooklyn). 
Bonds nd mortgages J09600,000 S108 805 RDda i; 
onds and mortgages. -....--.-..--. » e 904,7 
Stock and bond investments: $i 40 
Public securities (market value) -- i. 117,531 609,400] 6,725,111 
Other securities (market value) -- 4,559,730 5,419,980 
Loaned on collateral_............. 2,299,678 1,950,656 3,301,288 
Other loans and bills purchased_. - - - 1,416,503 959,428 2,931,983 
COURS dh did pi coie +0 © aiprinwe me omen & 257 217 3, 
Haste apuaevad ewe aenonionies 1erras: secon s<ieeane 
ue from approved res’ve es 1, * ’ 1,188, 
Due poms trust co’s,banksand bankers 152,500 jg-..... __. ave 
kat alae eh cred ap atadinis Amitai ee waged we ob 699,457 289,900 481,824 
om tender notes and bills of na- 
SE ONS nde dee dhe ace nee 351,266 110,276 281,127 
CREE GHOUE 5 ois nen cewniaccncone 92,959 142,081 144,720. 
ie Uo wai eleiians $13,710,683 $11,721,893 $18,398, 
Liabilities— . ince 
CEES BUDO union 5 ono ee o 225k $1,500,000 Ae 500,000 $1,500,000 
Surplus fund (market value) ......-.-. 1,508,12 1,839 795 3 002.692 
ye subject to check........_-. 7,878,923 6 :160.325 a 261,941 
. of deposit (not pref.), time_- 587,552 54,233 1,087,997 
Gertie: of deposit (not pref.) ,demand 11,837 225 52,043 
Due trust com as oc dont todo oar a 1,115,057 bry 127,753 
Due banks and bankers........._-- 4,840 30,004 
Due savings banks. ---...-...--.-.-. 464,425 501,328 612,526 
Due savings and loan associations.... -..... 0 csne-- LLL 
Due as executor, &c., or deposits 
otherwise preferred. -_..........--. 133 ,C52 124,607 335,740 
GEE TRIN 4 in no ss aceon sn 511,117 803,063 388,077 
Bs dick seen dcramsobibenncion $13,710,683 $11,721,893 $18,398,773 
se ag v—For Cal. Year— 1908. 7. ip08, 
Tot. . & commis. rec’d during year bat i oY $703,831 $772,308 
All other profits received d' year 86,1 97,458 104,174 
Ch’gd to profit & loss on acct. depr’n 922,749 294,919 6,004 
Ch'gd to profit & loss acct. oth. losses 136,906 397,580 8,597 
Int. credited to depositors during "ead 21 5,595 320,799 370,861 
Expenses during year, excluding taxes 134,502 154,607 139,949 
Amt. of divs. Cay en on capital stk. — '000 210,000 175,000 
Taxes d during ie year ic icin enema i 44,322 42,762 34,075 
Amt. of depos. on whie int. isallowed 9,019,815 7,061,473 13,504/939 
Hamilton Trust Co. (Brooklyn). 
and th monenas ids 806 "ido Sta "ste te 
“GS SA pen . 586, 
Stock and bond investments: ° — 
Public securities (market value) -- 211,000 204,820) 2,512,953 
Other securities (market value)... 1,843,750 Hey 525 
Loaned on collateral__..._......-... 3,435,528 884.292 4,288,959 
Other loans and bills purchased --__ 309,725 ars tt 358,702 
RPURDUNEUS oe Bcc Adu cccktamacwies 185 35 153 
Baciiem approved a'vedepaarie iors sol tia a8 5 
p "ve * ® 468,1 
Due from trust co’s, banks, bankers ” 
ed CUO ok. nc caupentiedoane beast obs'tan PE IE 
yas Sak aekewinw ieee eds dink a incite as in a : 650 704,552 
r tender notes and bills of na- és oun ~ 
I a P 59,840 21,895 
CNT SOREN, Sluis ich nd seo undaes 10,962 15,584 12,991 
See Gs ns oo dnedied saeeencun OU... aude se Cae ee 
Pd iaardinhidils taco wai ap ahdinthdaiareate ake < $7,950,748 ,849,558 ,963 ,561 
Liabilities— - a 
Ceeen C00CN oii 5... i +... $500,000 .000 
Surplus fund (market value) -......- 926,033 829.217 1,113,462 
Deposits, subject to check..__._._- 4,599,273 3,789.38 5,119, 423 
Certfs. be deposit (not pref.), time. __ 409,234 53,98 97,271 
Certfs. < o (not pref.), demand 106,97 20° ,664 +770 
Due banks and bankers ah SESE ee 244,4 140,782 55,688 
Due savings banks_-_...-........-.-. 865,028 528,631 798,687 
Due savings and loan se 20,949 25,060 4,083 
Due as executor, &c., or deposits 
otherwise preferred. ............. 209,000 243,444 180,870 
Other liabilities. .................- 69,859 29,352 57,307 
IE cdi ct inne caknbwe be nnn $7,950,748 $6,849,558 $8,963,561 
Su For Cal. Year— 908. 1907. 1906 
Tot. int. & commis. rec’d d year $334,635 $376,800 $400,087 
All er profits received du year 27,1 9,176 19,062 
Ch’gd to profit & loss on acct. r’n 39,777 259,426 4,304 
‘gd to profit & loss acct. oth. losses ,04 889 33,208 
ips. credited to depositors during — eats 7 4 par 
' . 7 827 
Ame of divs. Gaclared of on oo, stk. ,000 50,000 ser rd 
Taxes d during the year_..._..._ 13,244 15,955 16,194 
Amt.of depos. on which in' int. isallowed 6,248,675 5,281,763 7,153,869 
Home Trust Co. (Brooklyn). 
Jan. 1 1909. Jan..1 1908. Jan. 1 1907. 
Bonds and mortgages-_--............ $566,240 $829,086 $790,571 
bond investments: . ‘ 
Other securities. __.....___---._. 483;365 Seo'siot 936,385 
securities... .............. as 1 
on sth a atligdih Shs tags 523,166 577,425 845,571 
Bills rehanet. a oc asag ah Aeliaesanieiontilae a saat 358,1 
Due from approved res’ve depositories 248 822 239,250 330,702 
Due from companies, 
MEUEEED. cnc. e nen nn QE,006* cesucs 91,266 
ods Siege sc elle al lca he seals ath ald sedis 1,736 73,014 19,713 
oem wonder notes & bills of nat. bks 159,732 el ,850 
ML cibthiinubecinhdnnmewee ©.” T vahameeee So” Gem Ces oe 
ar wad whe Chie eoen 74,647 89,926 52,025 
Rr isind cco tien Gib he 0 eimai $2,801,759 $3,077,121 $3,523,283 
rita stock $750 $726,560 500,000 
Surplus fund (market aviue) -------- 301,1 266.82 ort ‘676 
Deposits subject. to check. _.......- 1,275,396 1,156,511 1,766,496 
Certs. * deposit (not pref.), time__ 36,772 ,000 31,000 
Certs. of deposit (not pref.), demand 22,366 58,424 23,331 
Due trust companies -.........--..-. Teme... Poe 23 ,353 
—_ banks Leiiin dh ikea tecieaniaia 49,232 188 ,027 
ue savings banks..............-.-. 105,118 25,514 155,973 
tees savings and loan lami 16,865 480 1,584 
Due as executor, &c., or deposi 
otherwise preferred--............- 208,835 339,211 447,263 
Other Habilities.._.......... iain tie 11,306 445,362 114,580 
ik ik dedicate tthe w cisbidigs th todestinins $2,801,759 $3,077,121 $3,523,283 
val tn a combined duina peer $188,620 cs oitSMine 
. * , , 
an other profits received d . year 7,42 2, 
*g’d to profit & loss on ’ n 133 ,000 20,000 15,000. 
Charged to profit and loss on account ; 
other tenes lind oat... ° tbe PS 
39,192 70 
51,144 + 
gi asaltee 
1,375,400 1,420,367 2 
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Kings County Trust Oo. (Brooklyn). 








Nassau Trust 
Resources— : 


Bonds and pasqeace et atalino thant 
Stock and bond peveetments: 


Due from approved res’ve depositories 
Due from trust companies, banks, 

bankers and brokers_........._. 
Legal tender notes & bilis of nat. bks. 
Cash ite 


Liabilities— 
2 Se aga epee a 
Surplus fund (market value) 
Deposits subject to check 
Certs. of deposit (not pref.), time.__ 
Certs. of deposit not pref.), demand 
Due trust companies 
Due banks and bankers___..._..._- 
Due savings banks__....-.....-.-- 
Due savings and loan associations___ 
Due as executor, &c., or deposits 

otherwise preferred. _.........-. - 
Gees seebilivees ok ocd 


Supplementary—For Cal. Year— 
Tot. int. & commis. rec'd during year 
All other profits received during year 
Ch'g’d to profit & loss on acct. depr’n 
Cc to profit and loss on account 

Oe MONO. 1ONNOR Ss ~~~ pece se 
Int. credited to depositors during year 


Expenses during year, exciuding taxes 
Amt. of divs. aeeated on capital stk. 


Taxes paid during the year_._...... 
Amt, P. Gu shiloh int. is allowed. 








Co (Brooklyn). 
Jan. 11909. Jan, 11908. Jan. 1 1907. 


Resources— Jan. 11909. Jan. 1 1908. Jan, 1 1907 
Bonds and mortgages.........._..- $809,800 $917,150 $1,107,350 

and bond investments: 

Public sceurities.............._. 1,353,180 478.228) 1,882,597 

Other securities... 22.22... cl 2,237,559 1,986,441 
leaned ES SRR TAO 7,985,365 5,786,277 9,345,089 

loans, bills purchased. --.-.-_.-- 1,530,417 1,072,515 1,057,754 
CINE. CEUUCib ae nccccweeuceuce 210,000 210,000 210,000 
Due from a res’ve depositories 1,322,615 1,141,340 1,123,273 

companies, » 

bankers PED. idabawaneoo 23,053 xi 
SE ha ces cee ieee ene 758,362 545,168 530,304 
‘Legal tender notes & bills of nat. bks_ 254,610 214,295 46,765 
i, ofa 1,855 2,090 52,524 
Ce PRNOUN ka ccueeece 116,119 125,672 149,462 

DT dtpttitnbhnnoohomiibaanese« $16,602,935 $12,488,583 $15,005,118 

Liabilities— 

CE SOU, is. ae tbnweeene $500,000 $500,000 $500,000 
Surplus fund (market value) .._.._-- 1,852,272 1,700,516 1,610,125 

* Deposits subject to check_......_.. 10,235,524 7,430,908 9,183,276 
Certs. of deposit (not pret} time-__. 304,276 18,385 345,722 
Certs. of deposit (not pref.), demand 463 ,288 162,953 259,827 
Due trust companies _............. i 23,023 203,130 
Due and bankers............ 52,871 85,716 
Due savings banks .......-..--.--- 2,246,701 1,731,670 1,960,826 
Due savings and joan associations -- -_ 2,343 56 195 
Due as executor, &c., or deposits 

otherwsie preferred. _..........-- 334,967 300,817 490,053 
CD IS di ea becnmeoccon 404,237 167,384 366,248 

Total___.-..-..--.--..-.----..-$16,602,935 $12,488,583 $15,005,118 

mie appt ot armed Cal. Year— 1908. 1907. 1906. 
Tot. int. & commis, rec’d during year $639,208 $758,748 $740,680 
All other profits received during year 65,623 61,268 3,301 
Ch g’d to profit & loss on acct. depr’n 8,425 135,122 36,427 
0 to profit and loss on account 

of other losses. ...............-- 24,672 4,533 72,358 
Int. credited to dupositors during year 341,770 478,125 313,770 
Expenses during year, excluding taxes 100,096 97,533 2,122 
Amt. of divs. dec on capital stk_ 60,000 60,000 60,000 
Taxes paid during the year_____.__- 22,164 21,055 19,698 
Amt. of dep. on which int. is allowed 13,512,505 9,864,926 12,344,114 

Long Island Loan & Trust Co. (Brooklyn). 

Resources— Jan. 11909. Jan. 11908. Jan. 1 1907 
Bonds and mortgages_._.........-- $767,750 $802,000 $773,500 
Stock and bond investments: 

Public securities. ............... 627,000 Petey 

Other securities...............-.. 3,228,520 2,287,730 2,920,670 
Loaned on oollateral__.......-....-- 4,875,37 4,043,315 6,310,322 
CO Peis iii. a cdtanm pene 494, ’ 

DE EEE asc ckhbceeedes epee! .cleameue 430,520 
COEDS oe uon + ockeaakke eo 76 31 218 

SID ssiin: ences atieneien wo. cain) ah W cilia hy oo mo 3,000 3,000 3,000 
Due from approved res’ve depositories 647,487 697,160 674,282 
Due from trust companies, banks, 

Pe Ole MUMNOOR Coben use ce i jaweeiee *  Owewewn 3,221 
7 INTER i Sia ESR TNS SAE 290,437 213,494 323,171 
Legal tender notes & bills of nat. bks_ 306,733 130,182 126,280 
pS SIRE PERS GR a SOR 2,273 881 273 
COON kin ca ctosncces 91,722 212,105 130,700 

DL WGC donna Sou Sdieoln be mow $11,334,870 $9,260,618 $11,696,157 

Liabilities— 

DOR iiiiiiéh Ss occas su mecnn $1,000,000 $1,000,000 $1,000,000 
Surplus fund (market value) -___---_-_ 2,039,699 1,527,631 1,820,259 
Deposits subject to check.________- 6,167,656 4,473,767 5,186,294 
Crets. of deposit (not pref.), time ___ 530,0 447,820 907,599 
Certs. of deposit (not pref.), demand 305,111 505,568 1,368,712 
Due trust companies _____..._.---_- } 65,458 ,681 220,678 
Due banks and bankers_-_--..._---- 44,060 37,299 
Due savings banks_______..__-.--- 829,491 19,097 505,364 
Due as executor, &c., or deposits 
pS Ry ee ee 283 ,458 395,360 429,717 
Other liabilities__-_---- SS Eee oe ae 113,939 243 634 220,235 
cA Bion s ctidiai ean ee $11,334,870 $9,260,618 $11,696,157 

Su ntary—For Cal. Year— 1908. 1907. 906. 
Tot. int. & commis. rec’d during year $451,519 $575,875 $557,963 
All other profits received during year 3,243 22,58 66,12 
Ch g’d to profit & loss on acct. depr’n 7,910 267,756 27,580 
Charged to profit and loss on account 

or ouner ioemes...... . cel. e 104 92 2,121 
Int. credited to depositors during year 180 771 242,428 217,377 
Expenses during year, excluding taxes 88,225 80,784 74,792 
Amt. of divs. declared on capital stk. | 120°000 120,000 105,000 
Taxes paid during the year__.__--.-- 25,48 27,561 26,555 
Amt. of dep. on which int. is allowed 8,063,292 6,152,873 8,655,661 








$517,450 $482,750 $645,750 
298,750 242.800) 
1,076,719 835,035{ 1,389,718 
1,523,008 1,962,228 3,601,500 
1,310,048  1,055,620/ 1,806,173 
255,000 211,000 170,395 
1,446,350 690,452 1,056,786 
55,439 54,342 154,323 
380,873 528,542 731,733 
246,709 136.770 111,910 
7,071 21,926 1,854 
62,103 74,008 34;170 
$7,179,562 $6,295,173 $9,704,312 
$600,000 $500,000 $500,000 
435,572 59,625 533,865 
4,820,324 4,047,937 6,257,278 
293,536 69.750 555,557 
2,500 ‘50 2,644 
EB Aee.... f eiiecn 618 
54,373 53,818 
764,652 563,150 1,218,303 
51,568 44, 39,415 
100,453 147,151 205,610 
55,487 105,936 222,204 
$7,179,562 $6,295,173 $9,704,312 
1908. 1907. 1906. 
$280,013 $388,029 $442,526 
33,693 23,499 24'464 
46,421 233,537 107,061 
82,430 40,187 18,87, 
132,120 176:773 237.96' 
76,89 88,091 68,543 
40,000 40,000 50,001 
9,266 10,627 10,07 
5,270,337 5,829,614 


8,448 ,24 
3 





People’s Trust Co. (Brooklyn). 














e wre BM Jan, 11909. Jan. 11908. Jan. 1 1907. 
onds and mortgages ER ENS Re ympenye 1,171,655 $1,239,18 
Stock and bond investments: mr . oe eee 

Public securities. ............... 496,018 458 ,600 . 

Other securities. _.......-. .___ 4,619,660 PPisettd 4,619,345 
gy en CURUR... ... netusmedens 6,402,069 4,621,811 7,056,448 
Bills purchase Mitnctegecreaptcetnn 2,592,601 2,811,863) 3,132,487 
Real estate... ..-.....---ci.s...-.. _ $19,702 518,067 478,432 
Due from approved res’ve depositories 2,150,246 1,287,944 1,054,355 
Due from trust companies, banks, 

Sankers ME UOOUED ckbkeicccn.  nnwove 6,127 7,416 

eda actA Nala seins esses polibinton Shinn ch tm eo 1,056,183 706,240 31,205 

kegel tender notes & bills of nat. bks.. toe ries tf 654,000 
Len dnkne Cuda baeee oe ° ,962 262, 

Investments held as executor, ad- ™ hg 

trator, guardian, &c........  -....- 40,500 40,500 

NUN Ge ica cenwecnacwosk 116,331 242,789 892 

ait ek hires ds ds ss ano cbtpihs sin anv sc $19,710,834 $16,019,545 $18,664,096 

Ltabilities— 

ORI MOU eect coe ween ces 1,000,000 $1, $1,000,000 
Surplus fund (market value) _..__._- 1,509,697 1:122;116 1,626,774 
Deposits subject to check..._______ 13,814,948 11,420,982 13,273,690 
Certs of deposit (not pref.), time. _- 502,747 5,565 651,496 
. of deposit (not pref.), demand 441,471 231 216,529 
Due trust companies ______________ alee mF 205,186 
Due banks and bankers____________ 11,224 5,792 
Due savings banks...._.._________ 1,590,092 875,885 779,813 
Due savings and loan associations. _ _ 54,251 8,193 10,859 
— he pie o., or deposits 
ERIN ca os ju Sib ih tn dah 0b to 544,379 765,878 769,988 
Osher BADINMS. oo cl 136,548 205,471 123,969 

a i i ea $19,710,834 $16,019,545 $18,664,096 

Supplemenitary—For Cal. Year— 1908. 1907. 1906. 
Tot. int. & commis, rec’d d year $637,880 $849,540 $866,424 
All other profits received during year 138 ,639 145,772 229,315 
Ch’g’d to profit & loss on acct. depr’n 52,067 660,330 150,646 
Cc to profit and loss on account 

re 62,494 135,990 21,904 
Int. credited to depositors during year 377,052 488,670 400,674 
Expenses during , excluding taxes 168,333 172,079 159,894 
Amt. of divs. de on capital stk. 120,000 120,000 120,000 
Taxes paid during the year__._.____ 30,14 30,648 30,011 
Amt. of dep. on which int, is allowed 15,415,224 12,284,673 14,960,415 

Queens County Trust Co. (Jamaica). 

Resources— Jan.1°09. Jan 1°08. Jan. 1°07. 
Bonds and mortgages._..........._- $444,183 $436,990 $400,000 
Stock & bond investm'ts (market val.) 470,722 544,770 792,414 
Loaned on collaterals........._°_.. 554,356 398,016 357,723 
ener SOG on wile sock bkdWae oo 38,740 10,625 481,000 
Ree NOES oo on cc ew ccene 118,865 rt Pere 
Tk 1,341 372 65 
SOE NE kG chine ainsie ooo 177,694 177,694 158,263 
Trust cos., banks, bankers & brokers. 36,487 90 6,427 
Due from approved res’ve depositories 175,297 99,375 122,591 
EE iii pat ono he bate nee o 29,070 24,698 81 
Legal tender notes & bills of nat. bks_ 58,140 ,850 46,385 
CE SR cle ba sind cb bibowe o 5,747 1,064 4,194 
EEE EU iii wince sc phn busses 39,463 33,332 32,155 

I iaiaa ies siete ssc 5a seed inh 0s lth on Giclees $2,150,105 $2,225,962 $2,442,027 

Liabilities— 

CN nd i i eanines mnie men $600,000 $500,000 500,000 
Surp. fund & undiv. profits (mark. val.) 168,691 91,991 198 ,522 
Deposits subject to check...._-__-_- 1,291,423 1,385,039 1,693,012 
Certificates REE SE Se 15,354 13,494 575 
Amount due sav. & loan associations 2,153 3G - ee 
Amounts due as executors, &c., or 

deposits otherwise preferred _.-_--_- 45,281 40,273 16,932 
Amount due trust companies-_--_-_-.- } 410,108) .. Jue. 928 
Amount due banks and bankers-_-. 43,879 19,471 
Other liabilities.....-.......-..... 17,098 151,156 6,587 

DW oi ee Siees cei iciwecd. $2,150,105 $2,225,962 $2,442,027 

Supplemen ary—For Cal. Year— 1908. 1907. 1906. 
Tot. int. & commis. rec'd during year $130,237 $110,380 $106,808 
All other profits received during year 855 443 2,674 
Ch’gd to profit & loss on acct. depr’n = _-__._- 67,677 15,143 
Ch’gd to profit & loss acct. oth. losses 3,19 6 98 
Int. credited to depositors during year 28,847 44,151 34,168 
Expenses during year, excluding taxes 44,692 46,586 17,036 
Amt. of div . declared on capital stk. 25,000 25,000 12,500 
Taxes d during the year___._.--- 6,380 Slee pt 8 
Amt.of depos. on which int.isallowed 1,167,919 1,384,797 1,693,012 

Williamsburgh Trust Co. (Brooklyn). 

Resources— Jan.1'09. Jan. 1°08. Jan, 1 '07. 
Bonds and mortgages_.-----------.- $536,900 Company $1,086,196 
Stock & bond invests. (market val.) - 892,631 suspended 1,959,423 
Loaned on collaterals...........--- 979,461 on 2,396,962 
CORE CE dds n aw cUciiawevcue ) Uiteig es Oct. 25 2,120,588 
Bille purchased. .......-.......... 638,102 1907 lid ial oP 
SESE SR ye eS 1, at 1,284 
Real GOR ei sc. beck e ce 728,069 time 629,074 
Trust co’s, banks, bankers & brokers 8,753 of panic 3,977 
Due from approved res’ve depositories 94,297 and 306,287 
co SNS PS ST 138,604 had not 235,871 
Legal tender notes & bills of nat. bks- 13,440 yet 172,375 
Other ages... .5.. 2. coset We. 33,004 r.-oueeee 13,045 

a a eee 

a i, aceawks aw $4,064,437 date— $8,925,082 

Liabiltties— business 
CRM ENA. dav otkn os 50 o< scene $700,000 being $700,000 
Surp. fund & undiv. profits(mar. val.) 224,084 resumed 574,824 
Deposits — 40 Check. .....:.. 1,404,360 on 6,984,626 
Certificates of deposit__.-...--.----- 1,763 June 8 147,940 
Amount due sav. & loan associations. 10,377 190 1,678 
Amount due as executor, &c., or 

deposits otherwise preferred ---- 36,531 132,447 
Amount due banks and bankers- - --- 213,391 11,005 
Amount due savings banks.-------. = _-___. 299,944 
Borrowed money. ----------------- RG@peere © SY SOke Agee 
Other Mabilities..c... ---.402024---- 18,956 72,618 

NE ik ee ade $4,064,437 $8,925,082 

Supplementary—For Calendar Year— 1908. 1906 
Total int. & commissions received during the year $166,315 $395,305 
All other profits received during the year__.__._. 304 44,604 
Charged to profit & loss on acct. of depreciation-- 130,160 30,000 
Charged to profit & loss on account of other losses 76,239 2,113 
Interest credited to depositors during the year. __ - 98,301 194 ,097 
Expenses so the year, excluding taxes_____- 144,514 108,741 
Amount of dividends declared on capital stock... = _..--. 56,000 
Taxes paid during the year_._-..-..--.......- 18,031 18,727 
Amount of deposits on which interest is allowed... 1,666,424 « 7,577,088 
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BOSTON COMPANIES. 
American Trust Oo. (Boston). Dorchester Trust Co. (Boston).* 

Dec. 31 °08. June 30 ’08. Dec. 31 °07. Resources— Dec. 31° 08. June 30°08. *Dec.31 '07, 
uciened ‘o and. other DONGS. 2... .-. $1,770,822 $1,646,958 $1,665,384 | Bonds and mortgages____._....._-- $129,250 $39,638 $6,000 
Time loans on collateral.-.......--- :181,855 6,169,425 5,977,009 | Stock and bond investments (market 

mand loans on collateral___..-._ ° 003 3,072,299 2,010,842 —- sigs ie tiliilil Ma al ou ok saat De cI on tn os 1,0 1,000 4,000 
Oash on panks.....-.+..-.. 4,553,291 2,610,329 2,066,785 Po se : comes ee rey P44 sei ear 108'ae0 
er ioans, u ure. 4 » 490 
a. Si onuida in eaaeanl onsale $15,669,071 $13,499,011 $11,720,020 | Due from trust companicn, banke 
Liabilities— bankers and brokers ......._...- 92,658 107,945 67,335 
Oapital. etock.......-...-.--.----- $1,000,000 $1,000,000 $1,000,000 | Real estate, furniture & and fixtures. - 8,601 9,000 391 
See MO nna ab Stwiintndidin a 1,500,000 1,500,000 1,500,000 | Specie _. ............-.....-.-._- 72 J 406 
Undivided profite...-....-...-.--- 381,867 824 343,741 Legal tender notes and notes of 
General deposits payable on demand 12 788104 10,634,187 8,876,279 DRGIEL DERE nancucmibenwen 52,145 35,684 9,052 
Safe deposit vaults... ..:........-. 8,5 ea or ee 
TN ia Rs wpe $15,669,971 $13,499,011 $11,720,020 
1908. 1907. Total rescusetice.. nab whee $943,874 $715,876 $327,565 
Rate of interest on deposits of $500 and over__.--- 2% 2% Book value stocks and bonds... .-.-_- $1,000 $1,000 ’ 
Dividends paid in calendar year_-..------.---.- 8% 8% on eeeee--- $200,000 $200,000 $200,000 
PERE 6 on sw ctnnn+ ete qquecans osee , * ’ 
Bay State “pree Co. (Boston). Surplus and undivided profits on 

Re ree 6 709. Ju ly 10 08. Jan. 6 °08 market value of stocks and bonds_ 16,000 6,729 3,310 
Time onan. Sora eos amen ob a 9 087,353 $3,352,838 $2,388,675 | Deposits sub. to check (not preferred) 663,807 506,425 123.340 
Demand louse... aoe OR os, Sag 171 183,873 791,973 1,070,573 Certificates of deposit (not preferred). 64,067 2,722 
Massachusetts bonds. --.-.---....-- ‘ , , Total liabilities....__._....._.._ 043,874 $715,876 $327,565 
Qthet ponde.---<--22022I22j-* BORAGE $88:802 888.902 | ustviued profes. of bok value at * 

Gash tn Gllice and benke...2-. 2-2. 1,526,313 1,236,539 1,189,988 | Stocks and bonds..--..-...--... o_o ee pese 

Oe bh inde i cgucnbbndes« $7,001,618 $6,650;:252 $5,918,138 | ~5eean business December 2 1907. 

Liabilities— 

Qapital stock.....-.----~--------- $500,000 $500,000 $500,000 Exchange Trust Oo.* (Boston). 

Surplus fund--.-..-.-------.----- , ’ ’ Resources— Dec. 31 °08. June 30 08. *Dec. 31 '07 
Earnings undivided...-.--.-.-_-.- 70,846 147,473 127,918 F 8 , 
TRIBE ann onan aka ene CA0G0TR BSCRTIO 4.700390 | Oia oe ent nee... al lee 
Cash in office and banks. .......... 159,969 98,719 81,714 

We. iti tied bee ne a $7,091,618 $6,650,252 $5,918,138 1 w ise: , 
Note.—Rate of interest on deposits of $500 and over, 2%. a... ee, en Cee 
Beacon Trust Co. (Boston). Loans on real estate_-.......-.---- 180,050 183,800 103 ,00@ 

Resources— Dec. 31 °08. June 30 08. Dec. 31 °07. Fg Ee mE ee eee ee $947,894 $802,386 $573 ,098 
{ Saeey one Shh Om oe wm rene wee bin mee $2 E78 ase $2, 481 084 + aee.aee Liabilitics— 

SE DMN co axdccc~snucsadent 200, : EEE GE ei aly iia ae. 250, 000 250,000 250,000 
Massachusetts bonds...-.........- 45,000 45,000 45,000 Surplus Se reais LAUR oes oie ws saab gi anaes . 15,000 . 5,000 : ,000 
Other investments... _...-...-_-_. 104,600 175,350 331,817 | Pens ahd Wes. foe. 6. b beekie 4,000 4.000 © “gogea. 
Cash in office and banks.____.___- 787,886 631,833 600,716 Rees . cu. do2. 0 cc eae ce 678,894 543,386 321,098 

NEE. sits calito tiddaails Be aa $4,416,276 $3,975,435 $3,761,140 
akianilitios— i OR ESTES F _Tetal.----------2n0---eeeee--e- $947,804 ($802,386 = $573.098 

apit GGG 6 cicbindp onda thcboe ’ , ’ 
Surplus cea enzes----2asene-mo- 200,000 "200.000 "200,000 * Began business Oct. 1 1907. 
erhings GE so no Saad acd J 
Ss. 46... 2c... 2.668.473 3.243.281 3,037,080 Federal Trust Co. (Boston). 
Resources— Dec. 31 °08. June 30°08. Dec. 3’ 

DOs nc ith pike ino Hd KiB eho $4,416,276 $3,975,435 $3,761,140 Stocks and ae SS od biwe indiine a Ser er be vee? 

.. toc Ss an Ten an dds ale me i ie een . , 0 
3 Boston Safe Deposit & bere Co. (Boston). LEBER 5 OSTEO ora 2,281,438 2,106,047 1,937,690 

Resources— Dec —. June 30 '08. Dec. 31 07. Geah ¢ OO WANG ows soins sen Hedeuns. 22,029 158,525 189,615 
Massachusetts bonds (market val.) _- ieab.se $536,250 $536,250 | Cash on deposit___-.....--...-...- 260,437 54,903 232,494 
City bonds (market value)__...__-_- 98 $000 98,000 96,00 MMSSOENCOUS 22065... - 5 conc nce 84 153 137 
Railroad bonds (market value) _____- 708, 375 708,375 669,000 
Other EE Pee Ce ee Pa 80, 80,000 80,000 a tions GND Mac ile 0 i che deve ainily $3,703,444 $3,365,771 $3,197,923 

2 REALE EMS MELTNS TANS? 2 SN 10,063 162 10,274,693 9,347,808 Liabilite s— 
Cech | IID in. <. ssn soes moherigabiiicaiiaalihaa a: 1,052.90 747,016 Ot 200 | Ct Cais bok 2g +s $500,000 $500,000 $500,000 
ee ar DONS. Wn... wendinnidemeds 2,165,158 2,099,932 1,703,923 | Surplus fund_-_-..._..--....-_-_- 50,000 150,000 150,000 
Overdrafts and accrued interest. -_-__ 29,934 29,041 33,328 | Undivided profits.....-.-...-.-.--.- 59,693 55,406 533 
Bees O06ate, Secedotute... veces... “oa. Scaeo  . - saweea General depouits payable on demand. 2,993,338 2,659,860 2,508,810 
WOGh O6bNNC isn di di cinivhininatiaktoioasn 1,270,868 1,293,010 406.000 | DICHGURGS . on ose deiiestinstan.~ 413 505 580 
Stock B.S. D. & T. Co. held for dist_ 223,614 147,600 ,000 : 
tis gaa ads bOd .ds4,050,003 919,001,448 TORNn As = > ahs 4544 sone $3,703,444 $3,365,771 $3,197,923 
Trust department (additional) ------$12) 142,113 $11,667,342 $11,804,220 International Trust Co. ager 
ili. ’ ) , 
Resources— Dec. 31 ’08. 30 '08. Dec. 3 °07. 
pana a —_ awe------------------- $1,000,000 $1,000,000 ppreeies + Stocks and bonds._.____..._...__. $10,473,666 310579.448 $7,011,992 
Poe spate = = =~ === --------------- aeee*one 2,000,000 te cae | Se MOM. cos... ckgsees---- 3,750,548 .726,133 5,171,193 
fit Stee Me hs Satta alls 783,454 842,005 : ‘Sen | ames leans... -----<152.5,----- 1,817,374 1,402,875 1,547,790 
a ts akg Seok ress son steep 12,444,808 12,157,937 9,892, (EO SS RARE. 2 SA 1,431,090 1,355,762 1,253,133 
eserve State taxes_---..-.--.--.. = --..-- 25,000 ------ Cash on hand and in banks-_-___-__- 3,115,070 2,715,294 1,278,522 

ol 8 ieee ee eas aR, $16,228,262 $16,024,042 $13,651 448 Sn RE Senn nnn eamntmnmnee venkat ta oe200 
Rate of interest pald on deposits 8 of $500 and over... 2%. 2%" fp ce eh See wads a Re al $20,670,248 $19,673,106 $16,348,730 
Dividend pald in calendar year_--_-_...........-.- 14% 14% Dalia statis 6c. 5 hin GSS n a a $1,000,000 $1,000,000 $1,000,000 

rus SPS ee 4,000,000 4, 000 4 y 

Resources— ep Tru . pes eo: 15 ’08. Jan. 31 °08. us oo ga ee OER aN 15 a30° Ses 14 ayn bse 1 ine his 

BOY 1S VC. VER. OE Ne: | SE .o . co kin nw - cs tdbecce ’ * . , ’ 
pene ey poets. is a enna are 3 A00 321 $2,027, one $2. gos os _— : ee 
me and demand loans_-_-________ 402,699 18,716,2 4 . OS $20,670,248 $19,673,106 $16,348,7 
I tT i in 5.400 55,400 55.400 . 1908. . ipoy. ” 
Cash on hand and in banks___-_____ 7,363,531 7,085,197 5,138,444 | Rate of interest on deposits of $500 and over______ 2% 2% 
Syndicate participations. _..._.__-- 138,850 Rees Dividends paid in calendar year............._-- 16% 16% 
oe Ot See Pree tewreeeseseese $30, 360,801 $28 ,622 121 $23,042,033 Liberty Trust Co.* (Boston). 
—— pone FP ign cy Bygucantiene a, GE dae $1 Ete ooo $1 600, ae $1 508.000 Resources— Dec. 31 '08. June 30 '08. Dec. 3 '07 
u WE. bmn cewwoddnceesiso x ’ , 
Undivided profits. ~2222.222222222 95, 865-005 4 746.804 511.205 | Other investments.--------------2  “49r700 Sevens SBUABOT 
RRemerved fic tanec 2 .-ccccacc=tas ees Rete rncene | pomme.om peal aremte—--220220---> SRRAS@ ss  HOTSS Rees 
5 | Be BR eae 2 <a Oe 1,085,680 853,560 $15,190 
Total.-.-.-.....--..-.-.---.-.. $30,360,801 $28,622,121 $23,042,033 | Ranking house, furniture and fixtures 8,500 7,126 6,617 
Columbia Trust Co. (Boston). Cash on hand and in banks--.---.-- 22,269 185,650 129,033 

3506. 34. OR Satie 96 '06. Dec. 32.°OT. | Gee8 i i  k 1,822, .352, 

ony and r rallroad Dee. i a 74,500 $74,500 $74,500 bp ae ne a $ se fae p06 467 

RS SSS, OF AIRE CNIS Sr Sa 396,068 393 ,967 411,452 | Capital stock_._.............-.---. $200,000 $200,000 $200,000 

Real, ensais SRE GD rehg S oh  R SOe 1,450 1,450 OT Gg 7° 0 Ties aR SG RS Rapa eS POF CPS OR 

_—, | yooh VWOURB..~.- 52. +65... sh'tie ay Pte 14 Un vided WROR Wik - << di ayaa ‘ sexane 13,951 4,161 

Gash im bankes.2--2cwazzztBRSRS 34823 33 -E8E | Deposits ---.----------2 2222-222 ee: Ler 2 eee 

Rh as aa as ee 1,822,082 $1,352, é 
Toe... sbbdetdhiuaadutiddieth « $569,231 $573,055 $543,833 ‘ ‘ a ee 
ities— * t. 10 1907. 

Qapltal stock ——-----.-.-----.---- $190,000 $100,000 $190,000 ites i poo mee ge taal Ae 

rplus and profits. -.......-...__- 4,035 , i 
pa eee aeeNieaesaty ee actate Ps oy a oy ia Loe Mattapan Deposit & Trust Co. (Boston). 

Resources— Dec. 31 '08. June 30 08. Dec. 31 "07 

Total... -nwannnonaastne-acens $560,231 $573,055 $543,833 | Real estate mortgages... ...------- $34,590 $34,830 $34,370 
Rate of interest on deposits of $500 and over. _-_- 2% 2% | Inoue on calito... Obese BeGae | oeaaat 

vidends paid in calendar year.-...-...-.....- 5% 5% Loans on personal securities. _-~_ ~~~ 216.485 200,369 202,233 

Commonwealth Trust Co. (Boston). nen Oe heBGss ic.6 2.5.5... 136,819 108,089 117,548 

Resources — Dec. 31 798. ‘June 30 08. Dec. 31 °07 Cash on deposit. .......-...-..---- oe eo + aveaae 139,824 
Bonds 1 |and mortgages. -...--..---~- : 3978.925 3790,728 Se ee neg : — 2 

m me oans. 977 , , -——-—<— ’ . . , 
twmes. 30°2 8°261 309'950 OOO. neck awGe «300 ssinnciee $1,542,841 $1,429,978 $1,318,696 

pee mae |S iahtenebene 2 2c abe 693.372 477.766 | 0 Oital stock. ------ $100,000 — $100,000 $100,000 

ate tee eee ete adler te S — eaeeonepebapoenan 100,000" 75,000 "75,000 

Ga vara ere diisabic Ga Sttsdad 1 sat th 1,208 348 1 118°797 

ener: epos. » pDayabie on * . 1, . ° 

| 9+ leant $10,126,001 $9,118,786 $8,033,889 | Other iiabilities.-..-----.---.----- 3,000 23.645 2,000 
BES ioe dione inn cbt a $1,000,000 $1,000,000 $1, 000. 000 

surplus aid undivided profite.....- 844.631 832'3 6.648 | Total-.---.-------------------- $1,542,841 $1,429,978 $1,318,696 

ew dh dae Tithe alguien s 8,283,370 7,286,432 — 6 a7 24 Statistics for Calendar Year— 1908. 1907. 

Interest credited depositors during year_......... $21,700 $22,654 

OGM i PR ci ckuiiumiss. «5 $10,128,001 $0,118,786 $8,033,889 | Expenses of institution, same period.--___..._-- 22,5 25,000 
Rate of de of a 1B 9 Scent of ‘Sepvate ecelving. interes on pepe 1,088;000 1 192'700 

te of interest on its of $500 ana orm eae 1% mount of de receiving interest. ...--...-.- ’ ’ 

Dividends paid aS aeadar 4 Nie halle ti a 6% 8 6% Rate of interest paid on deposits i 2 2% 
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: Mechanics’ Trust Oo. (Boston). 

U.S d State ef tts bds mie "426,000" 7928.0 oo” Dees, 000 

. . an: - . 
a Pe Sh MRE 28,680 2 680 37,350 
DPE Scccdvauoweadce 12,829 474 2,500 
Demand and time loans... ......._- 1,997,108 2.024.304 1,692,048 
-Due from banks_..........-...-. 200,954 161,707 177,856 
Se Oe Ma... uadck wn wes 184,317 150,620 258,315 
A ESTIRRECE RR eR mapa pa $2,448,888 $2,393,785 $2,193,069 
i $500,000 $500,000 $500,000 
cule okaacan 120,000 120,000 120,000 
Undivided profite_.........______. 5,634 18,519 23,743 
OU er We oo Sk nk mine wars 1,823,254 1,755,266 1,549,326 
Pc, so athe was a Ail win owes $2,448,888 $2,393,785 $2,193,069 


New England Trust Co. (Boston). 














rces— Dec. 31 08. June 30 '08. Jan. 1 '08. 
Stocks _— I ih inna sich Diahate wine oo $2,591,474 $2,566,607 $2,732,887 
i ons wie inne ine atin urvineo = 700.000 700,000 800,000 
Demand cas time loans............ 15,096,120 12,526,085 10,826,402 
Cash in bank and office. ........._- 5,930,983 3,977,464 3,522,218 
SE WONG cis bib eG sin cdadinnccscas 47, 58,576 11,361 
Miikdh dabicshies dhcibitalkca sinks tis Ci ta toe = «0s 24,366,457 $19,828,733 $17,892,868 
Trust ust departineat (additional) ..._.. 10,316,408 $9,219,242 $9,038,185 
pos at a ie ARR SS $1,000,000 te 000,000 $1,000,000 
Rs Satsibs dite hs Wk Adios ads ob Wm ds tach so lin Sw co 0s 1 ‘300, 000 r 800,000 1,800,000 
Barnings Pk ik coca ckde 411,283 411,252 472,175 
sits nhl alle, idles dives Ws a Ladki Wt Wisin anal ois 21,047,274 16,450.782 14,620,693 
Other liabilities Bi Lica om hates cenit tad.ch v's 107 ,900 Bet ene 
CII ech sin aks AIMS en Uns Gali Shy Do lis a t' 0 $24,366,457 $19,828,733 $17,892,868 
1908. 1907. 
Rate of interest on deposits of $500 and over. ----_-. 2% 2% 
Dividends paid_in calendar year_.............-- 15% 134% 
Old Colony Trust weg (Boston). 

Resources— Feb. 5 '09. July 15 "08. Dec. 3 ’07 
Stocks and bonds_-__-_......_-..... $10,225,577 $10, + 878 $8, G23 ,059 
DE Mowe cndinivecwounscnce 22,580,225) 3,016,99 1,680,831 
dymlionte | te. partieipations.——~~~~-—~ Jas ASSADS  14-008.000 

ica NE Kaa wesc sss > aati +716, 
ali sie paces Ub wh shew baie a tn ty hes te'ek 1,620,946 1, tt 675 1,505,550 
Satdema bam SI actin cin ey enabng Ok arian to ta bs 10,278 ,.020 12,558,106 4,004,298 
aE i cain soi dais hae nits memid ie ‘ 40 1,844,221 1,717,939 
EEE RAR ORs PERN eae cet an aee 118,791 156,612 
Se dA MIIN Ras Os nin ee wich hs ees $48 .799,172 $47,892,171 $35,362,149 

Liabilittes— 

I Ts ok 6 os. ckinthmiinendheas % diiace $1,500,000 $1,500,000 $1,500,000 

ei ais amide to wesntee a 5,500,000 5,500,000 5,500,000 
Undivided profits. _............... 853,548 720,599 389,112 
Ee ene ce 40,945,624 40,108,570 27,825,807 
Reserved for taxes................ -..-.- 63, BOs eee 
cis nieknieenues <  mwedwe |. i aewine 147,230 

PG ckpibkbwhtites dicutindiis onc $48,799,172 $47,892,171 $35,362,149 
Beto et Ca oa eee eee $500 and over-__-_-_-- 2% 2% 

ends paid in calendar year_____.....-.-.-- 20% 20% 





Puritan Trust Co. (Boston). 


























Resources— Dec. a beg June 30 08. Dec. 3 '09 
DOMES ONG Gt0CKs. ok i ka ccléce $295,601 $227,977 
STEN LEELA ENGR 1 ei 139 1.843.426 2,077,302 

4,2 11,08 2,406 

25,212 25,212 25,212 

181314 se's00 108,206 

397.4 273,847 152,706 

15,583 5,583 5,583 

+ ee el Di aah eed sages > ouwae 44,150 
ae ea 2,162 PRS LES 268 

RS Say eR RS er ca spate ga aoc $2,883,996 $2,614,243 2,653, 

Liabilities— : irs 
CI ee swe tee $200,000 $200,000 $200,000 
TE SNS aCe ean 130,000 130,000 130,000 

ings undivided._._.........-- 41,000 41,000 ,686 

baa REE S ONG RR A ey a 25,889 25,650 SS 

De ee ate og 2,450,239 2,191 721 2,148 ,469 

Exchange account_._......._...... 98 | Re pasts ch 
Dividends unpaid... .............. 609 534 

Treasurer’s checks. .._._........-. 20,805 7,922 125,183 

Cremer amie. ccc cence 14,472 iT | Bee PO aaa 

A Sa a SARA ip aM $2,883,996 $2,614,243 $2,653,812 

State Street Trust Co. (Boston). 

Resources— Dec. 31 ‘08. June 30 '08. Dec. 3 '07 
eis chain do as oui ee eee $8,812,897 $8,097,084 $6,008,355 
Bonds and stocks.._.._......._... 37,480 513,404 406,2 
Cashin office and banks___......_.-. 2,138 ,652 1,590,486 1,346,189 
Cn eabe 296,850 279,250 280,2 

Syndicate participations........... -...-- 15,130. 166,024 
a a $11,685,879 $10,495,354 $8,207,025 

Trust departiasat fadditional) -.. --. "Si,04n.0t . “sees *$1,799,219 
Gamieet Geee. no oe hb nee cue $600,000 $600,000 $600,000 
Surplus and undivided profits__-... ’ 791,179 712,904 
i ko walk dh oaeneiccoqanu 10,284,041 9,104,175 6,894,121 
I sas As Bebidas vn tate kato ct ac $11,685,879 $10,495,354 $8,207,025 

* Figures are of date Oct. 31 1908 and Oct. 31 1907. 
United States —_ Co. (Boston). 

Resource: 27 '08. July 15 '08. Dec. 3 '07 
U.S. and State of Massachusetts bonds “3320, 000 $220,000 220,000 
Other stocks and bonds___._......- 392,659 1,309,447 1,229,389 
Loans on real estate____..........- er tsKs 648,710 00,88 
Demand and time loans____......-.- 2,807,427 2,141,118 2,213 641 
Syndicate icipations._.......--. 74,775 81,250 190,45 
i. fot ais Se ae 453,194 04,802 399,836 
Cash on Mb bibbdiicien's Ubbaw ene 236,747 187,604 263 ,824 

MUM s 6 cut oo ekchecobe $5,846,722 $5,392,931 $5,218,020 

Liabilities— 

CRE GE i cn ewc cd ccnocecue $200,000 $200,000 $200,000 
SO alia inet s, wa ian wseaiinareinw 600, 600, 600,000 
Undivided profits................- 87,522 52,619 36,091 
De RE Sig di th batascab as ch spice oid rilien Oh nw os 4,959,200 4,540,312 4,381,929 

WE ndsdttinmokiaddcakbaccecue -§$5,846,722 $5,392,931 $5,218,020 








PHILADELPHIA COMPANIES. 


Aldine Trust Co. (Philadelphia). 
Nov. 27 08. May 19 '08. Dec. 16 ‘07. 














Real estate mortgages -._.........-- $21,200 - $23,700 $18,200 

Stocks and bonds______._.._.__..- 132,133 69,362 74,308 

jones = a sick ists diac cern alba nics 314,070 280,515 291,096 

ercial paper. .___..-. 170,962 129,498 111,096 

Reals Senbe one | | are 130,000 135,900 135,900 
Furniture and fixtures_.......__ - ,900 

SS Se 27,881 17,560 16,234 

on deposit__._._....-.... 43,414 39,060 20,209 

PU Ga Sandan amibaceGeus st pees ee: weagee 

a i ee ek $845,560 $696,695 $667,043 

Oapital stock (paid in)_........ ...-. $200,000 $192,394 $188,169 

SW ois ~ocumeeanei« = 120,000 115,436 112,901 

ed profits. ................ 6,572 5,232 3,125 

ass BN tds hice Wiis wine nipe we hanes he'd hw 418,864 283,633 262,848 

TID os a chee cwcocs aoe 100,000 100,000 

BL. csc iaubeeied oo won bitics panies $845,560 $696,695 $667,043 

American Trust Co. (Philadelphia). 

Dec. 31 '08. June 2 "08. Dec. 31 *07. 

Cash on hand_.....-...---..-.-... $29,788 7,984 $21,750 

Due from banks, &c._..-......-..-. 41,333 23° 38,074 

Commercial and other paper owned __ 969 52,2 54,513 

Loans on collateral..............-- 95,033 334,851 395,243 

Stocks, bonds, &c___-..........--- 5,342 64,616 5,881 

M OE Sole tins Sisccbmtech kia 36,920 48,021 63,759 

Real estate, furniture and fixtures. -_ 351 65,352 65,428 

acta nih die tiene we 886 15,105 14,776 

NO i $710,622 $621,679 $719,424 

Trust department (additional) ____.- $43,766 $42,568 *$40,003 

Qapital stock.............-...---. 200,000 $200,000 $200,000 

jam er ‘aad ee profits. ___-- 78,876 66,681 66,681 

ate =. A EBSA. | 8 ERROR Sa 431.746 354,998 452,743 

SR inien.cy site ta Gdegcensd bs abe Sdn da es $710,622 $621,679 $719,424 


wae Wane co farorent st pal 1a > osits: 2% deposits subject to 
— on de on subjec 
check and 3% on deposits in savings fun Pan 


§ Central Trust & Savings Co. (Philadelphia). 








Resources— Dec. ty 08. May 19 wee Dec. 31 ’07. 
Steck investments._..........___ onal 915 $564,860 $424,541 
Comm’! and other paeer purchased.. 1,036,463 974,458 1,011,819 
Amount loaned on collaterais..______ 1,668 634 1, 330, 387 1,250,326 
Real estate, furniture and fixtures__ 350,304 353,107 296 832 
Oash on hand Selecta ch thin Bods Gs ieee vin to Sie 158 667 159,072 118,010 
Cash on —— Riise sds a va Celt acecls ceasing, 583,441 451,370 465,101 

Sich ti aii ns ev cbaleh ens biabiitean o 12,560 1,153 3,692 

TERRE ASAD Siete oF ae MP. 4,341,984 $3,834,407 $3,570,321 
Trust. department (additional)... ___ 1,052,425 $1,052,149 *$1,035,631 
Surpina fund.2-2-27-277777777777~ *J50;000 350000 © *sso'000 
Undivided Ph Cocickc.. ‘ 937,817 git 173 65,505 
Ghar Wnbiiidies:--2-2----7-777777- 2*9Q$20 2.687.848 2,406,011 

i edits dit: Enid etc s in Ge $4,341,984 $3,834.407 $3,570,320 


> Figures ate of date Dec. 16 1907. 





Chelten Trust Oo. (Philadelphia). 
Dec. 31 pA June 30 '08. Jan. 31 '08 








Real estate mortgages_........-..-. 93,7 $80,150 $74,750 
Loans on collateral............. -. 323,577 49,529 423,071 
PT as bind onde smnsunoun 69,014 69,014 B'] 
CRU RI ok dc cecenw nes 1,594 19,233 16,913 
Cash on deposit. _...........---.-. 13,552 24,989 29,236 
SE I oi sn what on mete 292,346 233 ,696 129,047 
SESE EPs AR an Ne eae oe ee $823,833 $776,611 $741,971 
Trust a "aoe (additional) - --_.-- $33,613 $36,357 $38,123 
Capital ae. sa iad saee08 osgha Sain cs acess came $200,000 $200,000 $200,000 
SO TOU in en ckidnniiown 100,000 100,000 100,000 
Undivided profits._..._........._. 10,375 11,842 5,457 
General Meee ae payable on demand. 304,661 293,449 305,757 
to GERGE. b iv iucabanaudhoake 173 ,681 169,952 130,757 
ther liabilities... ..............-- 35,116 Ree. 2 iene 
Pi is i dihi th ile Ue te ek ten ac Ole cha $823,833 $776,611 $741,971 
pintene ot Eabaies seceitida atarest. ave 342 $03, 401 
unt o receiving interest. ........- 
Rate of interest paid on deposits. .......-.-_---- yt tre-4 &3 146% 





* Figures are of date Nov. 27 1908 and May 19 1908, respectively. 
Colonial Trust Oo. (Philadelphia). 








Resources— Dec. 31 '08. June 30 ‘08. Dec. $1 '07. 
Real estate mortgages. _.........-- $138 480 $115,981 $110,980 
Stocks and bonds_............-.-- 343,823 388 ,436 359,762 
Loans on collateral. ...........-.-- 494,575 499,579 489,879 
Real estate > enene ond onet fixtures. 185,585 178,235 176,856 
Cash on hand and in banks__.-.....- 22,677 174,164 102,551 
Commercial and oer i oe owned. 125,902 113,769 113,275 
OUR Bei dan ddcecccasewccecsus 2,897 2,31 2,544 

cis idhinkibh wtp dina pinwnpine $1,413,939 $1,472,476 $1,355,847 
Txpee oe Sepec tens (additional) ___-_-_- *$78 622 *$58 ,957 *$73,316 
Capieal's ta bc he abi as amine $250,000 $250,000 $250,000 
Surplus and undivided profits. ----- 272,018 274,644 282,234 
General deposits..........---..-.. 891,921 947,832 $23;814 

NN oe ci able an aponucaneee $1,413,939 $1,673,478 $1 Ash 448 
Rate of interest paid deposits BROS RA 2&3% 2 & 3% 
Amount of dividends paid calendar year __ __. 4% 4% 


” *Figures are of date Nov.27 '08, May 19 '08 and Dec.16 '07 respectively. 
Columbia Ave. Trust Co (Philadelphia). 








Resources— Dec. 31 '08. June 30 '08. Dec. 31 '07. 
Cash on hand ond duefrom banks.... $524,828 $485,468 $369, = 
Commercial and oon paper owned__ 121,000 76,000 
Loans on collateral..-..-..-.--.--- e 822 831,701 { 420; et 
Loans on bonds aoa mortgages-.-.. 528, 
Stocks, bonds, &c...---.....---... 619,005 566,942 526,466 
MED 5. obi ob trie <= ths oem nae 264,554 298,545 308,031 
Sammons eet aeeast 8b aee 

estate... -. . - ----4-6---- ’ d ’ 
Misoel us assets (accrued int.) _. 8,415 7,788 7,574 

TR ion oc cen pep moe antemnenes $2, ee 305 $2,652,125 $2,597,358 
Trust d t (additional)...... $347,694 $276,439 *°§$275,821 
Capieal stock... .-.- + - 06440045. $400,000 $400,000 $400,000 
Surplus ‘and undivided profits...-.-. 363,050 334,364 318,018 
Devosas, a nadie deeb en aul wie witine 28, At +4 1,881,168 saat (| 

Dividends and interest to depositors png 36,593 ondiahaids 

TE inden cn niocasex o---=-= $2,929,305 a aa $2,597,358 





* Figures are of date Dec. 16 1907. 
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Gommercial Trust Oo. (Philadelphia). 











ee $3 m. June 30 '08. Dec. 31 '07. 
Ge IO. pain cimenin 0 00 cumtens 32 $313,794 $133,446 
Due from banks, &o.-.---2°--2-- 4,599,313 813.430 
on collateral. .............-.. 4,544,341 ,544,195 4,808,872 
ORD, TEL wnt amo o gunk we 3,800,879 3,198,428 3,458,005 
ture, fixtures and vaults. ---- "655,236 52,648 54.148 
| BREET Sa a sea 504,338 504,338 
Ge SE cies onancenesegendindn 39 ,684 66,949 82,487 
WEdids scebkscunspcenedueocon $11,268,919 $12,279,665 $9,854,726 
Tryes coparenen) (additional ...-... *$204,151 $204,151 *$205,757 
k— 
Gamiets 0G. 6s G5 Beebe ti. cent $1,000,000 $1,000,000 $1,000,000 
S) us and reserve fund.........-.- 1,500, 500, 1,500,000 
Undivided profits............-.-..-. 381,192 351,989 509,337 
D subject to check. .......-.- 8,357,837 9,361,317 6,408,513 
Other Mabilities.................-- 30,3 66,359 86,876 
House: certificates..cec- cee tees 350,000 
EE won nc dlinWhs ou cubbinduse $11,268,919 nae se $0,064,726 
Rate of interest on its of aeee and over.....-. 2% 2% 
Dividends paid in calendar year_-...-.....------ 12 12% 
* Figures are of date Des. i 1908, June 30 1908 and Dec. 16 1907, 
respectively. 


Commonwealth Title Insurance & Trust Co. (Philadelphia). 




















Resources— Dec. 31 "08. June 30 ‘08. Dec. 31 '07. 
Real estate mortgages. _..........-.- 04,003 $225,567 $250,222 
DORE civbh ce cmatenueeuc seen weese 3,739,279 2,926,124 2,835,452 
Leans on collateral. ..........-..-.- »779,708 2,040,917 2,095,643 

CGR. . Shizeieiiies dda Hb 1,367,845 1,377,580 1,428,844 
A i 274,040 243,076 217,991 
Cash on deposit._..........--..-.- 411,278 $17,011 430,100 
ct ENP <hr 120,838 118,296 160,233 

ERR OEE SS 1S Be al 7,996,991 7,248,571 $7,418,485 
Trust ent (additional) _..-.-- 7° "645, '658 7,545,344 *$6,949,975 
Capital stock paid in_._........-...-- $1,000,000 $1,000,000 $1,000,000 

lus and reserve fund....._..-.- 1,100,000 1,100,000 1,100,000 
US Magy SU iarth ini sndings a sahinnins ceannerm 169,153 163,578 157,104 

ol IR 8 aly I I LEE. TIS 5, 727.619 4,973,632 4,855,337 
D or liabilities Cadebadesshn camivad 11,361 306,044 
ER IER in GS is RE RR IRE: $7,996,991 $7,248,571 $7,418,485 
1908. 1907. 
Rate of interest on d its of $100 and over. -_-_-_-.- 2% 2% 
Dividends paid in TG Re ee 12% 12% 

* Figures are of date Dec. 16 1907. 

Continental Title & Trust Oo. (Philadelphia). 

Resources— Dec. 31°08. June 30°08. Dec. 31 '07. 
Real te mortg@ages.........-.-.. $502 392 $534,813 $594,443 
Stocks and bonds______....______. 1,100,930 1,083,180 1,083,180 
Loans on collateral._......._.___-. 1,510,443 1,464,937 1,603 ,371 
Cash on hand and in bank._________ 647, 440,81 > 383 590 
RE wn. held RG dake wo cinitindicidien d 315 270 297 
OGRE OOO... S656 sinks atin é 19,921 20,909 36,019 
Real estate, furniture and fixtures___ 396,070 400,076 399,566 

| SE eee 34,177,073 $3,945,000 $4, 100.408 
¢ ens (additional) - _ . -. "551,415 *$446,654 0,893 
Capital stock. .........--.. 1... $500, $500,000 $500,000 
Undivided profits.__........______. 256,470 venes er 

NS. cbck .. thes eds.. 
seen BPOGI bhdesscutisnie— 1,232,819 1,194,656 1,224,838 
waa oposite, payable on demand 2,155,633 1,975,608 2,092 ,362 
settlement_______- 23,73 16,759 21,402 
liabi WORSE £608... ink. BESS 8,190 5,034 4,531 

PG ck watibtckcinewwedew $4,177,073 — $4, ser 
Rate of in ts of $500 and over______ 2&3% 2 & 3%, 
Dividends paid paid Sy yom ERs ee ee 6 

*Figures are of date Nov. 27 1908, May 19 '08 and Dec.16 07 caapauiiealie 
Empire Title & Trust Co. (P hia). 

Resources— Dec. 31 08. Ju "08. Dec. 16 ’07. 
Cash on hand____..-.- 4... $13,675 1 $21,123 
Due from banks and ___ RR +262 9,861 21,304 
Comm’! and other paper purchased... -...... -.-.-.. 1, 
SER To SRE LE tS a 123,045 86,884 116,032 
Stocks, bonds, &c____.......______ 54,402 44,995 14,282 
Tnpal cbeave, taaaihels ued Gkemaa Se'sss 0 iva = Bera 
Miscellaneous __...........____ sinte ahaa ead 2,568 

IRS ST eA DS Ta $395,207 $357,362 $361,572 
Trust d ent (additional) ______ $5 $575 $575 

ota Sephilatien that Ao-en sapmitp 155,638 155,513 $155,513 

Undivided ‘p egy Mp arate ° 5,98 ° 7,276 4,499 
oss Semmes aeecocacecencso 233,581 194,573 200,040 

ae. Di kabeapesebn titan. he eee 6S" Bee 1,520 
ee ee $395,207 $357,362 $361,572 

Note.—Rate of interest on d ts of $500 and over: 2% on deposits 
subject to check and 34% in. sa department. 


Equitable Trust Co. (Philadelphia). 














Resources— Dec. 31 '08. June 30 '08. Dec. 31 '07. 
Real estate mortgages_._.....______ $216,195 $227,169 $174,631 
Stocks and bonds._._........______ 1,170,828 1,214,495 1,176,520 
Loans on collateral._........._.___ 2,427,935 2.157.583 2,385,212 
po RS Se es ae 02, 04,265 385,885 
Cash on hand and in banks..________ 395,836 468,895 351,806 
Oth SRE Se ek RS a 153,325 163,087 172,051 

SE SS ie SLOSS Reta $4,766,3 $4,635,494 $4,646,105 
Tract a ust department (additional) ______ $1,772,642 $1,742,480 *$1,586,122 
CR ES ee 1,000,000 $1,000,000 $1, een: 000 
and reservefund.......____ $ ‘ . 225,000 5,000 
Undivided profits............_..__ 37,073 54,953 "5a, 816 
SM gi, aaa a 3,474,290 3,320,797 3,136,154 
West @vieeud.................... 30, 30,000 30,000 
a TI i ete ee 4,744 200,135 
eh decree in cee te ae 766,363 $4,635,494 $4,646,105 
Rate of interest on deposits of $500 | Mica 3a3% 2&3% 
Dividends paid im calendar year__________--_"- 6% 6% 
res are of =e te Dec. 16 1907. 


Excelsior Trust & Saving Fund Oo. (Philadelphia). 








gg ary Dec. 31 °08. June 30 '08. Dec. 31 '07. 
Cash on hand_-_.......... $30, $34,000 $36,467 
Due from ym Dan Sh om menisci. — 44,500 ,000 as oo 
Oe coe Cant ' 1,000 ’ 

on collateral .-~~-777777777- $03,700. 240,000 248,054 
le 7 ® 0 257,000 J 

Real estate, furniture and Axtures__ : +'009 41,000 41,022 

Balti te ae a telang or Re : 0 568 

Digi wicks Ag RHEE S + when ead y $1,272,200 $1,167,000 $1,068,437 
CRN ON is i Bike med. ,000 300,008 $259,660 
Undivided ‘pr profits and reserve fund__ #782200 42,000 42,748 

GXd GRR patho odes wee 920,000 825,000 766,029 

ita nik Sipe RDM Ans oe dice ao Bes $1,272,200 $1,167,000 $1,068,497 
Rate of interest on deposits ef $500 and over_____- 2 &@ 2&3% 
Dividends paid tm ealendar year > td 5% 





Fairmount Savings Trust Co.* (Philadelphia). 












































r Dec. 31 °08. June 30 '08. *Dec. 16 07. 
ON ie a Si elit os 18,722 $12,891 ,308 
Due sarre banks And bankers.._...-- sears 4 a4 
mi’ other er purchased. . ° 2 
Loans on coll. ‘stent scietintagee 119,535 142,755 7 
Stocks, bonds, &c........-....... 01,563 153.851 115,500 
MREIORDUS .... . siddiuckidnc sco amibahtua 16,147 33-348 a 4 
Real estate, furniture and fixtures- 32,091 28 484 
a da sublet ta ethdhidta nioina eociteciaiin tial $488 ,017 $378 ,050 $234,280 
Capital stock p SE Wns ca aien ght tiiitakenien te $162,978 $161,168 $155,278 
Surplus fund ae undivided profits... 25,678 21,871 20,027 
SPEED: on scdtiatihecestihh btaoe 299,361 195,012 58,975 
OO s nn a codnnmaninnin niin aun $488,017 $378 ,051 $234,280 
* Began business in September 1907. 
Federal Trust Co. (Philadelphia). 
B a ‘Gass June ss sei Dee. oh ae: 
© BARRE ST GRD Ste eR 
Real estate mortgages.._______-~~7 56, 43,970 41,005 
Loans on collateral...._....._._._- 119,650 143, 156,609 
Loans on personal securities________ #801 32 2,714 
BE Sink coda cn kh cure 68,758 68,758 68,758 
OR ARR a ara A Pa 16,966 28,610 10 
OOM OR Geet oe ee os 28,847 ,037 10,105 
Gane Geena... be coe tae 1,320 3,3 
NS Be eee Be ee 40,2 j 28,956 
Liabilities— “ - agua 23 " 
Ce SN, eS ee ee $125,445 $125,445 $125,445 
REESE 37,286 34,931 31,125 
General Re peg payable on demand 277,523 226,060 169,416 
NE ep IE PE POO ee I Ee 2, 
NE, bccn ead boc sch. cawelaeae 40,254 86 426 $328 ,956 
Amount of deposits receiving interest . s008 523 180,416 
ount of de receiving interest_......._- 
Rate of interest paid on deposits._............. 6% ves is 
Fidelity Trust 0o, (Philadelphia). : 
Resources— Jan. 31°09. May 19°08. Jan. 31 ‘08. 
Bonds and mortgages.___....____-- $1,756,181 $1,575,683 $1,057,684 
es WD GN wl ciowe 13, 803, 136 12. 568,486 12,722,382 
i SI ac 11,081.06 10,920, 151 11,171, 
pI So a aR IE ee re 4 2,005 
—- on —_— ESI LR GE ELIE IT } 7,558 *008 38 =. ly 3'291°207 
Oh GR 5k. ina. phd F 
CRUE ON aie eg hats wtiem an 22,911 $8:803 66,608 
Mths aie = io ddidindh daltehn o> opebies dene 20 31 
ment (additional) --7 763108 'as0 Sa0si0e o82; 310877 st et 
Sot eect te.0ee "e-gentee Se:ten-ter 
le Siac ocd coke sn 
oe eee ee 24°701,735 22,042,812 20" 582,088 
FE TI EA 116,746 21,168 oe ise 
ili hidndiinitiieknnndeeumaceseuin $36,214,639 $32,864,920 $31,515,465 
* Figures are of date Nov. 27 1908. 
Finance Co. of Pennsylvania 
Resources— Nov. 2708. May 19°08. Dec. 1 *07. 
CG ibe «oan. « $66,573 59,592 809 
Due from banks, &c___._._.__..._-. 298,413 379,517 53,574 
Commercial and other paper owned 25, 4,398 
Stocks, bonds, &c Se ee ee ee 5,056 4,359,580 2:25 -s50 
Loans on collateral..__........_._- 2,440, 2,337,544 2 
ks ee REG Ry SF TAI 385,253 388,003 393,646 
. J "hae y nee rtS 23,132 3,548 35 
cS REREE epee 5 SRI I t el 491,339 491,339 
i nie: Mes So 8 $8,786,337 $8,019,873 
Capital s $3.493,200 $3,493,200 
Oo. sam nnncanemee 
Undivided pr fits and reserve fund__ 1/64 034 1,617,050 
De ee 1,318,212 891,885 
B avails itacaeietiiesini lidbiestit: dick-neiotaihils dia 2 2750 3.O1p, aoe 
Mis us Habilities...........- 17,141 2738 
TR ess HB De $8,786,337 $8, ‘te08.* 90.008 
Rate of interest on ts of $500 and over.___ ie 
Divs. paid in —— year—first pref. stock_____ 
second pref. stock___ sxatte ex. 5% &1 
Frankford Trust Co. (P ye 
Real estate mortgages 380,006 » saat abu, 
mM meocneaeeaneaas oe . ¥ 
Stocks and bonds____..__..._____- 1,188,826 1,110,728 1, ,013 
Loans on collateral____............ 58,400 269,975 31 
Loans personal securities. ______- 60,910 58,066 $'ae0 ; 
Real Be cdc kb debinine ~ oa cease 26,000 26,000 = 
Cash EAS OR GRE ER. 2 61, 64,714 753 
Cash on deposit____---..._._ 2. __- 122,453 171,491 119,298 
6 Cir Smee. eo é 12,000 12,500 
ON Ne chicas sn a SADE hic wo ses sha ern 2,099,330 $2,054,264 $2,084,795 
Trust department (additional) --- ~~ $274,513 $260,489 °$112,572 
capital Meenas. 4. 20st) ee5 $125,000 $125,000 $125,000 
Undivi and reserve fund____._.._- 125, 125, ay .ose 
— aoe Tages Ngbad 54,5 46,114 3 
payne ondemand &time 1 790,365 1,753,775 he 
Divides lil ME i ick. i fl 4,375 4,375 »75@ 
REE, MEER a ll MM in BR a 2,099,330 $2,054 ,084 ,795 
Increase rt ana 3 2, en lus . 316.685 aed 
n pro loss for su cs : “a8 
Interest credited tors during years Scan as ae 
Expenses of institution, same period____________ 16,231 15,845 
Amount dividends on $ on company’s SER Riel 8,750 7,508 
Rate of 1 terest bald ot EC yy 8 ya cecaeppeppones sched. 3% cme 
n —... Sl le ee —= 
— wo of date . 16 1907. aiIncludes vault, At Eh. and 
u 
Franklin Trust Co. (P hia). 
ponte at Dee 8; Tm ah: 8 
0! and mortgages__......._..- 
Stocks and bonds____............. J 81,037 51,236 
Amount poccriees on collaterals and per- 
sonal securities................. 630,174 607 ,520 7389 
Cash on iy lal rhea is hp itn sche et dee 23,1 22,240 17,046 
Ceeen GEOG... iene cece ee. 43, é ,037 
ee CN cs sais scan sevienicasicbeetic easiness 9,100 9,627 11,940 
Total...» --- andi neewiaenss $878,464 $827,599 $868,483 
Treas department (additiena)______. *$1,344 *31,369 $1,341 
odtitel thos PENG eb oot ,000 080 00,608 
Surplus | cad cattviaad profits...__. rs “2 bat S44 
Se tebe: CO || Ce 
REESE SRE SS onc I $878,464 soe $808,483 
Rate of interest on deposits ef $500 and over___. @ ex 243%' 
Dividends paid in calendar year_...........-..- 5 48 


~~ * Figures are of date Nov. 27 1908, May 19 1908 and Deo. 16 9907. 
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German-American Title & Trust Co. (Philadelphia). 
Dec. 31 3: June 30 '08. Dev. ot '07- 














Oash on hand_..........-.. nip dsen $74, ,929 78 952 
from banks, Lom edniqen se 156,493 et et tt 119,503 
Loans on collaterals............... 744, tf 815 686,992 
» bonds, @o....... dhaevesans 915,044 839,282 721,257 

SO MAR Ghs We Cagahhedganae 671,514 659, 029 623 ,006 

Real estate, furniture and fixtures- -- 75, 275, ‘000 275,000 
eT, Cocdl ea esoandacdcccs 9,823 10,621 11,819 
CE hn haghutne @othedeuwsaw $2,846 ais $2,593,169 $2,516,529 

Trust riment (additional) - ~~ -_- $215,0 $226,216 *$458,307 
Capital's Iida ledies teh: iis don eects #0 > $500,000 $500,000 $500,000 
Undivided profits and reserve fund. -. 270,347 268,444 245,603 
a tg neal ta 8 POOLS SA ape RR 2,075,991 1,824,650 1,770,841 

Ot lnbiltiies LAS RF TRS eS 75 75 75 
ih nti nein ink tn ts tev ts gid th ee sary * tt 413 $2,593,169 $2,516,529 

Statistics for Fiscal Year ending Sept. 3 1908. 07. 
Le BEE Sowa cntrbdocaonaacnee $137 182 $142,267 
Interest credited d tors du Wivivancen 41,17 43,44 
Expenses of institution, same period__........--. 39,598 33,096 
Amount of dividends on company’s stock. _-- ~~ ,992 14,994 
Amount of deposits ee OS FETE EEN 1,729,032 1,857,412 
Rats of interest paid on Ge occ caekideuwn 2&3% 2&3 

”~ *Figures are of date Dec. 16 1907. 
Germantown Trust Co. (Philadelphia). 

Resources— ec, 31 08. June30'08. Dec. 31 07. 
Cash on hand, due from banks, &c.. $503,976 $645,039 $470,653 
Loans on collateral AIRS ER AE AS Ut RRS Got 2,649 434 2,385,013 2,345,029 
Loans on arog, ae mortgages... 367,344 362,897 80,862 
Stocks, bonds, &c............----- 1,426,096 1,335,816 1,341,776 
Real estate, furni¢ure and fixtures - 160,000 160,000 172,984 
PE Rs ites bib a einnace «<6 30,965 30,409 17,215 

as cn ab hice Ie ido itp wo exblicheadniebahedoe $5,137,815 $4,919,174 $4,728,519 
Trust oh reahangaed (additional) ____-- $4,621,306 $3,346,797 $*3,320,218 
Capital al eo is nls apie $600,000 $600,000 $600,000 
joeae UE: SO tn inn bb pot das topes 695,920 685,680 678,229 
Te cidedctbuwagaidoisdodic ca cule 3,841,895 3,633,494 3,450,290 
PE. tintin tidnbhonadae anvioe $5,137,815 $4,919,174 $4,728,519 
1908. 1907. 
Rate of interest = deposits of = sare and over..-_. 2% 2% 
Dividends paid in calendar year.___........-.-- 8% 8% 
* Figures are of date Deo. 16 16 1907. 


Girard Avenue Title & Trust Co. (Philadelphia). 
Dec. 31 ‘08. June 30 08. Dec. 31 07. 











4,500 1,100 $44,700 
447,451 389,686 318,669 
Se Peeks a ake 188,425 260,550 224,774 
28,87 27,945 53,78 
40,603 41,047 61,850 
52,145 52,145 52,145 
27,10 25,966 33,104 
54,591 25,320 37,102 
18,650 18,673 18,546 
a. ---sae 
$952,398 $922,463 $844,675 
*$7,215 , Xt Se ene 
$200, 900 $200,000 $200,000 
106,000 106,000 106,000 
16.779 15,072 14,958 
180,780 193,872 200,947 
General deposits, payable on demand 448,806 406,519 322,770 
33 eS Sameera Tai 
$952,398 $922,463 $844,675 
ae ewcoudew $12,524 
eer pesear------------------ =~ 14.485 
Rate of interest pad on @epeeem......<.2-........ 2... cace 28% 


~~ * Figures are of date Nov. 27 1908 and May 19 1908 respectively. 








’ Girard Trust Uo. Philadelphia). 
ec. 31 08. June30'08. Dec. 31 ’07. 
Cash on hand and in banks.___.._.. OO 819,318 $6,936,151 $4,690,798 
Dh cdi. annwocin awiieinn 21,234,995 16,524,229 16,479,161 
ii eMME Tw winwenwmaw ewe 15,465,855 12,301,437 10,830,602 
Figen GNNON hia eek 3,386,684 3,809,055 3,773,823 
——____EEE  MR eE Sh peRRE a nae 24,364 10,500 
TE Bie. Wh Sis akin adkcnnkes $46,906,847 $39,595,236 $35,784,884 
Trust de t., €2 excl. of corp. trusts ---°$83,229,578* $75,872, 596°$74,410,077 
Capital stock...............-....- $2,500,000 $2, 500,000 $2,500,000 
Fi MS cdecwhieakn cc 7,500,000 7,500,000 7,500,000 
gee Saat sbisiniegs abcg37893 ak aseltss 
DU. ccctacis..---sci2c... 200, 0,000 "300,000 
aia inte hina werinei eis $46,906,847 $39,595,236 $35,784,884 
Rate of interest on di its of $500 and over_____- 2 2% 
Dividends paid in calen | 8 Res 245 245 
* Figures are of date Nov. 27 1908, May 19 1908 ae ‘ies 16 1907. 


Guarantee Trust & Safe Deposit (Philadelphia). 











Resources— Nov. 27'08. May19’08. Jan31'08 
Cle mee es ee ee: $257,83 1 $184, Sos} 

Due from banks and bankers_-___-_-- 454,106 472,502 $682,051 
Loans on collateral.............__- 2,629,265 2,029,245 2,212,079 
Loans on bonds and mortgages-___-_ 66,40 . 150,000 
—. OOM, oo ce ckecpcues 2,542,802 2,718,035 2,465,971 
cht tnedenaheancne ae 9,200 9,200 36,005 

Real pomeel furniture and fixtures__ 610,007 642,536 610,601 
og NS ES 2) eee ae 36,447 102,507 39,961 
yA SEDI eS SR ay aed hal $6,606,058 $6,205,197 $6,196,669 
1 erent (additional) _..__. $14, "228.463 $14,305,300*$14,428,548 
pn mt we ono BESS YS, Yan pea eC RP a $1,000,000 $1,000,000 $1,000,000 

yee SUG. ccetstuwauueeeweo.y 600,000 600,000 A 

nee WOUND: Silas 3 CEL . ots’set obh ann 56,443 
cemige etd aE wine o old nade wy > ® 4,578,14 4,438,088 
Other liabilities EAS CRS, eS 102,138 
ROMs. oot ss oo. het $6,606,058 $6,205,197 $6,196,669 
Rate of interest paid on deposits f $200 and 0% 
o and overt......-...-... 
Dividends paid in anpentar 7 ERR SFI NES ONG Oa 10% 
Figures are of date Dec. 1 16 1907. 
Hamilton Trust Co. (Philadelphia. ) 

Resources— Nov, 27'08. May 19 '08. Dec. 16 '07. 
gh eR A ODE $86,625 $53,809 $60,68 
Checks, and due from banks, &c___- 148,144 138,061 76,87 
Commercial and other paper owned_._ 428,079 370,246 416,007 
Loans on collateral._.._..-._..___ 391,794 454,889 490,245 
Loans on orp and mortgages-_-__-_- 185,312 155,332 195,816 
Stocks, bonds, &o.............__. 350,432 353,765 353,433 
OO FR aS a a 192,800 149,500 132,750 
Real ¢ es ok careers and fixtures... 219,333 219,333 192,013 

Miscellancous .£-. 02.5.2... 13,145 RetM..: seminal 

fos inh ps shin ih aise th, bo obit inhi n'a cp tics os i a $2,015,664 $1,902,659 $1,917,821 
Treeea department: (additional) __-... $73,868 $72,611 * $27,53 





Hamilton Trust Co. (Philadelphia).—Concluded. 











Li * 7 . 

Septal Hoth -nno ns nenonseeooo co am 
i ica liet i's suis os cana i esnetentn . +00 

rndivided ee ee 27, 39,851 

PEt be whtinapwnocae hint, eaniglacey 1,357,760 1,354,219 1,277,970 

B Fy Se nh otitha\s caisuede wee 00, pails al 100,000 

EEE RNIN sta on te ds eomieeintais 5,840 ares: alee 

ARMOR Rant 2 er pS ee a $2,015,664 $1,902,659 $1,917,821 

Holmesburg Trust Co. (Philadelphia). 

Resour Dec, 31 '08. June30'08. Dec. 16 ’07. 
ORR ON RONG. fe. ca ius $14,905 $7,929 $9,058 
Due from banks and bankers... _.- 7,673 15,584 3,428 
Commercial and other paper owned __ 13,069 14,598 2,106 
Loans on collateral...._._....._.__ 3,600 4 9,950 
Become, BONUS, @0........ccccoos-. 207,582 149,469 100,717 
MOCO obs ib vowu Suc. caccucacs 14,550 0,0 0, 
fries estate, a and fixtures. _ 39,298 40,066 31,504 

iscellaneous assets.._............ amie ae 8° 1,185 
(RRS SSR. SR ee eee $361,512 $317,076 258 ,038 
° eS seenrement (additional) - _ ~~ *$1, 134 ae 
coptsal Cee BOM I. os ce tik coe $138. 000 $125,000 $125,000 
ee ee oe ee 25, 25,000 
ndivided profits...._......__._.. ° '038 2,623 
Deposits bbhuvike beh dnseubbwdeede 205,474 164 ‘453 107,285 
Rte git iy NO ee» 361,512 $317,076 $258 ,038 


F Weranes of date Nov. 27 1008, lay 19 i908, respectively. 
Industrial Trust, Title & Savings Co. (Philadelphia). 








Resources— Dec. 31 '08. June30'08. Dec. 31 '07. 
Cash on hand and due from banks.. $573,131 $526,137 $465,669 
Loans on collateral. ___........_... 1,710,289 1,796,951 1,685,085 
chy abi my and — TORUS ccaceay 1,638 ,970 1,769,472 1,662,406 
Peon gr cd aio <a tesa 1,829,134 1,199,039 1,111,189 

Real estate, rieenaié and fixtures__ 200,466 203 ,642 203 ,569 

iiss ehhclnatien tail ae oles on os ites dannien $5,451,990 $5,495,240 $5,127,918 

Trust d ro: + rrhamapa (additional) ______ $312,489  *$309,695  *$319,678 
ies 

capital Rs saci isa th ie, wo MAIR hale $500,000 $500,000 $500,000 

Fo rhe eae bl witsiiide tw in nm ob tis were ,000 675,000 650,000 
Un Po a ares 33,351 37,975 46,692 
SEE See ARE aa ,000 25,000 25,000 
Deosulie’ IE ERR er RR Ra A lp 4,193,639 4,257,265 3,906,226 

| ee EET SES RS CES eee, eo $5,451 ~ F 35, pps. 240 $5,127,918 

* Figures are of date May 19 1908 and Dec. 16 1907 


Integrity Title Ins., Trust & Safe Suiiale (Philadelphia). 





























Resources— Dec, 31°08. June 30°08. Dec. 31 ’07. 
estate mortgages._......... $1,192,822 $1,138,516 $1,148,400 
orogens OGG Dongs... ......4....... 1,821,904 1,767,317 1,799,817 
ood oa &comm’l paper purch. 1,054,998 1,119,502 1,287,207 
pL RE ESS a 82, 84,844 83,000 
Cash on reend and on deposit_.__..__ 590,616 354,205 288,763 
OCU WOO. 5 ook Ooi nk wk 3,855 4,493 4,433 
PINE IE To eR Te $4,746,195 $4,468,877 $4,611,620 

Trust de ment (additional) _._.-_- 596,893 $4,504,144 *$516,069 

Cap PCs i cua tak boneaa $500,000 $500,000 $500,000 

Sun lus and cave RSE a 700,000 675,000 650,000 

Undivided profits.._...........--- 215,086 195,821 191,258 

its in trust & gen’l deposits 
yable on demand-____._...___- 3,322,569 3,002,523 3,258,452 

Other Mabilities_.............-.... 8,540 6,533 11,910 

Tota}. ......-.----------------- 34,746,195 $4,400.077 94,03) ,620 
Rate of interest vod net gage n gee 6 eae ee 4 2 & 3% 
Dividends paid in calendar year___...........--.- 10% 10% 

*Figures are of date Dec. 16 1907. 
Investment Company (Philadelphia). . 
Nos. 27 2: May 19 '06. Dec. 16.'07. 

Cash on hand_-__.-._--_---.--.-.- 5 $79,957 $48,253 

Due from banks and bankers------_ 135/396 212,437 112,008 

Commercial and other paper owned_- -_ 45,828 46 634 70,564 

Loans on collateral_.............-- 361,224 639,401 878,427 

Stocks, bonds, &c._._....._--.---- 3,347,863 3,421,884 3 572.841 

Furniture and fixtures_.........--- 36,913 36,913 "36,913 

ER hialiw 046 bm 0 oo bo oe id 407 .480 338,139 322, 719 

eine Rais oon a's oeme tien om @ $4,404,708 $4,775,365 $5,041,725 

Liabilities— 

Came IG tiie dale ao wo 0 im pints ge aha x $2,000,000 $2,009 one $2,000,000 

RRs ein ts oo et kik wien + 1,000,000 1,000,000 1,000,000 

Durlivided DN kb eG dn Gets > ~s 83,3 42,712 45,326 
ba ees ain ig om cs postin prone, 1,319,434 1,030;521 1,219,986 
I ie ohhh Kida te eee 700,000 5,000 
Misce I Se rents wie Sonia <6 wi ake dime 1,897 2,132 1,413 

Tai oi ds oe ein © $4,404,708 $4,775,365 $5,041,725 

Kensington Trust Co. (Philadelphia). 

Resources— Dec. 31 '08. June30'08. Dec. 16 ’07. 
Real estate mortgages___..___.___- $95,490 $76,720 $80,590 
Loans on collateral_.-.........-.---- 144,274 148,135 147,488 
Loans on personal securities _------- 134,835 111,420 91,712 
Stocks, bonds, &c_.....---._-.---- 52,039 ,061 36,831 
Cage OMG S code Ses ~~ oe en cs -- 17,102 15,254 24,052 
Caeee DRG tre wee we oe eee 49,962 32,523 5,315 
Other Been... 63.585. .2 - - grt 18,512 18,162 9,331 

ee ee aha bakee aan eme $512,214 $457,275 $395,319 

Liabilities— 

COMMA MERON. bong Biko esiinnidn - $150,000 $150,000 $150,000 

Undivided profits... .....-...-..-- 19,828 13,741 8,776 

TOR pio 6 Bebe dbe oe 3 Sees addes 340,985 290,166 236,543 
Miscellaneous liabilities__....._.-.~- 1,401 S.B68:...-:2cinins 

i ee ta ee $512,214 $457,275 $395,319 

(The) Land Title & Trust Co. (Philadelphia). 

Resources— Dec. 31°08. June 30 '08. Dec. 31 '07 
Oe A etic danke mtennit $351,620 $425,071 $334,423 
Due from banks, &c_-----_.------- 1,801,194 3,265,986 1,812,066 
Loans upon coll. & "ponds & mtges.. 4,066,350 3,917,891 4,639,999 
Stocks, bonds, NS BS oko cdi = 4,047,380 3,746,282 3,345,190 

ih pe RL alee mbit adhe « « 29,450 296,650 . 255,500 

Heal estate. furniture and fixtures.. 1,900,930 1,581,060 1,476,060 

Oia BANE. |. Gakk Kb wo ore sane - 94,174 394,667 391,407 

as th, Sal wine $13,191,098 $13,627,607 $12,254,645 

Trust department (additional) - ----- $16,691,848 $15,274,069° $15,188,989 

Liabilities— 

Capital Meee 0080 BB on ebin wsins $2,000,000 $2,000,000 $2,000,000 
lus and =v DERE hee acwen 2,500,000 »500,000 500, 
natiaed prokite.....--.......--- 5,231 361,501 273,212 

Dapenits Gt RE RRC ERS Se 8,215,867 8,766,106 7,481,433 

Ne ark oe eeernel $13,191,098 $13, saat 607 er aoe 645 

te of interest on deposits of $500 and over-__--- 2% ° 2% 

Dividends paid in calendar year_....--..------.- 10% 


10% 


* Figures are of date Dec. 16 1907. 
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Logan Trust. Co. hilad iphia). * grag Northern Trust Oo. (Philadelphia).—Concluded. 
p . May - Dec. 16°07. | riapitities— Dec. 31 08. June 30 08. Dec. 31 ‘07. 
OG Ge DEMEG. 6 ii, ok) Sue edacdiigws ; 0,779 #3 560 $30,845 Ga ital stock 500,000 000 
Due from banks and bankers. ..-.-.-. 0, 24,66 39,961 Pp lus Fond ee en eR 1159: 000 witty Barts ‘000 
on collateral.........------ 654,456 400,690 497,705 | Trrdieiicn canta nner enn ’ T1310 aes 
437.21 471.632 351.574 On BWided prO0ti..4....asendesd<- 45,359 113,196 
oe Te thst 157,500 35,000 General deposits payable on demand) 6,261,359 5,907,998 {5 783) 118 
Real estate, furniture and fixtures--- 270,670 268,183 261,568 General dep. payable on 3 wis notice) 3,186,754 
verdrafts -. ~~. .-..-...---------- 193 oe ae 7,956,718 $7,571,194 7,544,488 
Miscellaneous assets....----------- 894 1,838 18,323 ' Stattsites for Gaiendar” LL ge att a8 r — se ’ eek se 
A CS IS ee ee $1,760,988 $1,884,733 $1,200,170 | Amount cf die iene ne TUTIDE YCRE-------= 
® t of dividends on compeny 2 stock........ 50,000 
Trust ae See (additional) - ----- $45,677 $48,096 $37,819 | Average amount deposits receiving interest..._.. 6,000,000 6,000,000 
Capital stock paid in.....----.---- $500,000 $500,000 $500,000 | Rate of interest paid on deposits_...-.------.- 2 & 3% 2 &' 3% 
——— acd sapere: | te ame , osetia sae’ vee ish ase *Figures are of date Nov.27 ’08, May 19 ’08 and Dec.16 °07 respectively. 
Due to banks and bankers-_--_....-.-- SE > sen ee P 
aa 150,000 150,000 150,000 North Philadelphia Trust Co. (Philadelphia). 
eee ae ee 2c | ncaeted Men ee SL .Aia $184,058 $174,656 
onds and mo eww ncsbetieotwaiea ’ 4,0 ‘ 
eet oi 105 Bev scale an sce. $1,750,088 $1,384,733 $1,200,170 | Stocks and bon neg tr 247/020 208/364 "102,112 
mount loaned on collaterals... _ 380,432 493 ,294 9, 
Manayunk Trust Go. (Pailadelp hia). Amt. loaned on personal securities _- 80,364 78,953 116,288 
Resources— 1°08. June 30°08. Dec. 16°07. | Cash on hand______.- 22-2 49,141 52,295 71,24 
Real estate mortgages... _....----- pad 3 $423,534 $401,504 | Cash on deposit___.._...........- 61,493 100,123 28 906 
Stocks and bonds...............-- 437,160 402,685 412,206 | OOMME OID. nh a 53,464 54,725 142 
SURE BOI bibs oer ndnoctces- 8,00 eer ae 
BB is aba dh occa be eck 472,507 436,719 535,070 (,, eer 8 a ee $935,881 
Real estate and fixtures 32,485 33,985 33.985 | Trust department (additional) ______ $9,652 $10,37 *$12,197 
Gi Ge MO Soon ensue 45,915 40,345 61,451 Liabilities— 
Cash on deposit ne 101,097 65,334 74,088 1 Oepeees 0000.6... nceck. ne $150,000 $150,000 $150,000 
Other assets..........--..-------- 5,724 4,280 6,039 | Gen. deposits payable on dem. & time 885,069 957,431 727,945 
Other Habilities................06. 69,169 64,381 57,936 
RE TS pene Neape $1,517,011 $1,414,607 $1,523,966 
Trust department (additional) . _.__- $550,929 530,800 *$513,672 Ti on dSbs denen, ot Ee $1,104,237 $1, jit 812 $935. 881 
Clee Geeee. COU Oc... sdebiabews $250,000 etty 000 $250,000 | Rate of interest on deposits of $500 and over_-_-_- 2%, & 3% 2% & 3% 
NS ebm ace 140,000 125,000 125,000 | Dividends paid in calendar year..........-...-- 6% 5% 
Undivided profits............-...- 24,874 33,029 23,420 | ————— 
General ‘deportes. payable on demand. 495.002 ase ars 1,106,291 *Figures are of date of Dec. 16 1907. 
pec "RSPEI pas. “S.A ’ ’ . 
Other Mabilities..-.. 22-2222 22.. 8,990 10,432 19,255 Northwestern Trust Co. (Philadelphia). 
Resources— Nov. 27'08. May 19°08. Dec. 31 '07 
_ Total. ...._..------------------ $1,517,011 $1,414,607 $1,523,966 Cash ee $188,921 $112,242 $00,084 
pero ommercial paper................- ‘ ’ ’ 
"Eeehne Banaeh tie dy Pei Go.¥:(hbRideble Seemrend boads tor tnvescaenh..2 Sisces7 = bagl08? «BOR TB 
‘ . rT on or investment. _--_-.- ’ ’ * 
Resources— t t Nov fot 19 oe mm). 16°07 Mortgages for investment__._._..._ 235,425 221,450 229,200 
Cite Mee RNAS: SE $23 ,330 $19,244 $13,361 Bank building, furniture & fixtures__ 74,488 74,988 5,48 
Due from ‘Danica and bankers__..__- 149-382 128-003 37,166 M.rcellaneous-_...-.--------.---- 350 186 si------ 
Loans on collateral...............- 3 
, , , MS Boe BE $1,352,914 $1,153,077 $1,064,801 
Se ee nee "36046 33:578 "9.445, | TTUst department (additional) --->-- $1,535 "$1,200 "*$1,200 
naa < on eee ,000 12,000 22.000 ities — 
Real estate. furniture and fixtures-- 84/893 83.682 75,352 Hon at vd spndyenictsotescnchehesimameimais ae + a < R 
Miscellaneous assets... ---..-..---- 5,387 4.942 2,774 Proit over ali expenses. ---°7>72222 22;708 11/365 31,059 
Total -----------------=--=-=-- $550,140 $475,604 $329,934 | Deposits ----..----+.-.------.--- 1,105,206 916,712 833,742 
Capital stock paid in -.-.........- $125,000 $125,000 $125,000| Total----.--------------------- $1,352,914 $1,153,077 $1,064,801 
urpus fund ett +t gl ett *Figures are of date Dec. 16 1907. 
eposits 387,659 315,651 171,322 Pelham Trust Co. (Philadelphia). 
MNES ng es gee PD pap $550,140 $475,694 $329,934 — Dec. 31°08. June 30 ‘08. Dec. 31°07. 
estate mortgages._........--. 344,600 43,8 A 
@ Began business October 21 1907. Stocks and > roe ON A ER oN ERTS Ey rane z3 “S14 ryt 
i Loans on collateral._.............. ’ , * 
Merchants’ Trust Co. (Philadelphia). Loans on personal securities_---_-_- 22,397 24,097 11,628 
Resources— Nov. 27 '08. May 19'08 Dec. 16 '07. ei h os cin oo onicdinh ae aie 15,101 18,134 16,715 
Cn Oe Ne cin Crinum ch $50,714 7,381 $41,748 | Cash on deposit-_-_.............-.. ,00 18,081 36, 
Due from banks and bankers_______- 122,135 178,846 33,623 “ca ea, AE ET BAT EAE 55,043 66,652 36,292 
Loans on collateral. __............. 537,06 402,340 2,153 
Loans on bonds and mortgages. ...__ 141,100 163,900 16 200 £t Ss «00 nn erences enns eewae $601,316 $542,648 $454,150 
» bonds, &c......-........- 586,008 693,042 703,844 
BED wncndthandoceanmascniaa “ 88,100 ee Se I oo sities arty oh certs wa ip to $150,000 $150,000 $150,000 
Real te, furniture and fixtures-_- 153,492 156,487 162,184 in a perdy wenaee! 40,000 40 43.098" 
Gee BE otic kon nnanduniionen 6,424 5,295 19,883 | Undivided profits___......._--.-_- 19,066 8,8 9 
General deposits payable on “demand. 391,932 920 254,982 
-------- yn a $1 0er tee Ot 778.001 arts Sof Other liabilities_--.........--.---- 317 83 160 
J Liab “nape mse ean — — roth Se Sek Mis y Pe Say aac $601,316 $542,648 $454,150 
Dp MEE. cvtcbikoenocukdadawe 500,000 500,000 ’ 
Sarplus or en ee . 50,000 . 50,000 ' 50,000 Pennsylvania Co. for Insurances on Lives and Granting 
Undivided profits. ------222222I=2- 59,317 71,179 74,491 Annuities (Philadelphia). 
SES FN SEES EELS 2 1,080,921 1,004,212 1,084,581 ‘ 
B I 00, 50,000 Resources— Nov.27'°08. May 19 b 9 Dec. 16 °07. 
Total 72 Die ie Pes wart bankers___---- 1 MRE 2140.0 013 34-304 
WUE Sasuke s Lan socknuudces 1,690,238 $1,725,391 $1,759,0 ue from banks an WEE. oie +794, 2,140, 
Bile ot eianed cw dein ok eit ic eves... Set om 25.08 iy | MR ao cates faanstt Lateams 
on ts 100 or over ____. +8.f.39 2 st 5 Ns Gn nnn wnun cass ane pl * 4, 
Dividenta, poll on Gubtedar year cena tO, 8%. OF. SF | ee ges isc: BRBSTSS 2447-865 2.545.517 
Real es ‘urniture an » * 
Mortgage Trust Co. of Pennsylvania (Philadelphia es: fund fee protection of trust bal. 3,850,473 3,656,443 3,640:668 
Resources— Nov. 27 08. May 19 '08. Dec. 5 °07. | Interest accrued___............._- 495 141,881 - 198.495 
ORE BN. no nd noc iucwuscncn 12,063 $4,025 $18,789 | Other assets. ___.___...._.-.--..-. 20,388 20,839 1,856 
Due from banks, &c__......... ._. 82,841 32,257 ’ 
Call loans on collateral__...._....__ 149,855 154,925 210,375 i SRS a ea ya 22,567,808 $22,023,578 $21. 059,869 
jones < on bonds and mortgages. --_-_-__ at eT wer 7 ta te ae de Prag (additional) - -.- - $146,158 ,631$143,706 625$141 ,564,813 
PEELE TER IN ie POE PT # 43,566 ¢ 
CORRE GONG. 6 bdiiewebd noe ct ddida 7,825 4,166 13,215 peas sock. VEEL ioe. ca ckehdboeon $2,000,000 $2,000,000 $2,000,000 
Undivi WE. Tha tiibimeooudamekouue ,000, ,000, x * 
Rs din ix w krcdie mds rl cleo o hiKicie pede $2,240,155 $2,538,074 $2,989,809 | U avieet ERE OS AE Se 656 ,824 487,547 1,043,785 
nd a a dP Ea S55 teehee aaa MS RR SRE I 6 ie 16,802,139 ee 634 15,597,822 
OOM IE. Si aud. a ae ecalc $500,000 $500,000 $500,000 Other liabillties Teepe posm Spe Se On ea Re rte pA aa 108,845 83 ,397 318,262 
Contingent fund....._............ 316,305 308 ,120 324,979 
Ropes ts — WSO. nccamica be ar 105,731 RES Se Rese Laws Sa Soa $22,567,808 $22,023,578 $21,959,869 
Debenture bonds__-_.--2---222221I 1,3117100 1,635,300 2,050,300 | Pennsylvania Warehousing & Safe Dep. Co. (Philadelphia). 
NR ee Sia sae, Resources— Nov. 27°08. May 19 '08. Dec. 16 '07. 
t 2 aeeevee $2,240,155 $2,538 ,074 $2,989,809 Cash on hand OE acces hak i ww a ban CS lis $22,944 $12,894 1 8. 
7 Mutual Trust Co. (Philadelphia) .* Due from banks and bankers. ------ 90.411 29.976 $1,799 
sources— ts ® . ° . *Dec.16 ’07. ccru storage Cc RS SGM IF ® ° * 
CORE Ce a i er ie ae zT toe eee tS ts hae Loans on collateral___.........---- 427,195 371,467 342,089 
Due from banks and bankers_______ 92.06 30.393 $29,541 | Investment securities owned - ----- ~~ 629,345 478 ,825 489,55 
Commercial and other paper owned_ 195,557 212,114 45,150 | Real estate, furniture and fixtures__-_ 745,786 We yo 745,786 
Loans on collateral._......_...___. 316.366 251.250 108,200:+ OG@iet Gunete.... 456-252 6... 25-5. 56,876 15,778 22,3 
Spoces, WONdS, OC... 221,670 133 ,904 33,996 
Mortgages. —— = 222 ooo 33'300 9,600 58; Total... ~-------------+----+--- $2,010,626 $1,699,662 $1,718,79 
urniture and fixtures.........____ , — 
ie — i Capital stock --_........-------- $441,100 $441,400 $441,100 
aiden by sg RADNaA dali om a ws gman es Seas i 7,6 ndivided profits........<....---. x . 
* Lt abilities — $900,699 $664,031 $217,638 Deposits subject ae chek a 423.284 382. 798 3 2 2 ‘Sat 
apital stock paid in___-.._......_. 4 ‘ 209,288 onds and mortgages payable- ----- ’ ’ 
Undivided profits... _~~2277777777 SRD 548... $088.107.  SNPRIE | Bln SEMENDG CE net. an ecco. 407.477 230.490 —=«- 200,624 
Rs wh = Resi crd wm cian ears 6 493.765 323,820 3,700 Other ii abilities i i A a 18,815 25,273 +530 
REMUCUPRIIOOUS Soo. oe me amene 1,890 et... +ohnae 
. a er ee $2,010,626 $1,699,662 $1,718,795 
OGL - ..-ceman-----cemnaeene $900,699 $664,031 $217,638 Peoples’ Trust Co. (Philadelphia). 
*Company opened for active business Jan. 2 1908. n Pag gc . s2 on Moa be Dec. 16 ws 
. as on an ee ee ee , . ’ 
Northern Trust Co. (Philadelphia). Due from banks and bankers----_- -- 196,110 215,425 97,347 
Resources— Dec. 31 '08. June 30 °08. Dec. 31 '07. | Commercial and other paper purchased 289,148 205,556 189,044 
Real estate mortgages____......___ $1,505,380 $1,145,560 $1,064,370 OO Gulawral. 3. os. 6. esos 427,595 400,202 417,778 
Bonds and investment securities. _____ 2,594,104 2,606,548 2,577,034 | Bonds, &c.._...........-.--.---- 391,318 399,247 357,474 
Loans on collateral._._..........__ 2,668,649 3,007,522 3,088,898 | Mortgages _____._.._--..-.------- 203,850 165, x 
DO GENO son Hite ah m2 0 wade bitiiece 19,838 219,838 220,713 | Real estate (12th ona A Arch Sts.) ..-.- APOOT8: °° oo Cesk oA 
ibis easkiihebeha««oumis uke. 962,245 575,685 558,896 eeraivare and Brmans. .. 66.056.. 10,744 10,827 10,979 
Fe i ie RE GU 6,502 16,041 34,577 iscellaneous assets. _...---....-.--- 8,994 7,533 7,501 
» FEE «w= = =: mpl with sldiah wm ci AE $7,056,718 $7,571,104 $7,544,488 | | Total..............--- s..2.-.-- $1,760,599 $1,628,248 $1,221,486 
*Trust department (additional) __.__ *$5,302, 303 oH 630,161 *$3,779,220 runt department (additional) .....- $1,3 $1,302 ... $1,892 
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Peoples’ Trust Oo. (Philadelphia) .—Concluded. 


Nov. 27°08. Magi 0 S8- Dec.16'07. 


634,450 $634,450  4§$631,255 
43,486 25.432 

961.4 866,616 571,274 

1,200 “7,760 “8580 








$1,760,599- $1,528,248 $1,221,486 


@ Part paid. 
Philadelphia Mortgage & Trust Oo. (Philadelphia). 








t mortgages on real Pits. 240 Just i034, p13 968 
m on estate... ..- $112, * ; 
City and country warrants.__._____ 46,717 46,717 46,71 
Stocks and bonds........._...._.. 44,1 52,570 44,170 
Contract sale acoount.__....-...__- 35,099 41,180 36,957 
Accounts receivable............-.. 26,353 19,109 20,365 
fescue IN iss din <n ws dusk dieniciminre w 97,478 96,940 94,250 
estate, furniture and fixtures--_ 174,300 174,300 174,300 
Soe ME Sis... we kdaetbbowe 528,321 559,021 601,841 
ee .  icbbece 68,340 28,906 63,713 
, |) Saba eee aes Ciera te 
Cs ie te deh ist cwebid ace $1,133,027 $1,173,777 $1,216,278 
Trust d ent (additional) - _-.-- $121,513 $121,513 *$123,556 
CE OO ei et eeN $500,000 $500,000 $500,000 
Company’s bonds outstanding. -_._._ 399,000 454,500 491,000 
Interest or due Jan. 1 & July 1 9,227 7,710 11,438 
Ti, Sapo biiciie<euetdnestieon 7,352 35,548 27,968 
RL mana >» >’ ilinmeimnle 31,516 
e, 106 and 108 So. 4th St___- 80,000 80,000 80,000 
8 aE ae ee 8,776 53,10 54,141 
Gndiviges TIES cin dinwowaniem 24,103 26,149 20, *215 
Accounts payable. __..........-... 4,56 aOyTee? Sa 
RSE ERROR AE GUN RR ep $1,133,027 $1,173,777 $1,216,278 
goa ge at rate of 2% is Fa on deposits of $500 and over. 
*Figures are of date Dec. 16 1907. 


Philadelphia Trust, Safe Deposit & Insurance Co. (Phila.). 








Resources— Dec. 31 '08. June 30’°08. Dec. 31 '07, 
Ce i $402,295 $380,636 33,734 
Due from banks, &c_________.____- 633,61 530,60 338,805 

2 OS SaaS 5,421,762 5,252,325 5,262,671 
Stocks, bonds, &c___.._...._.___- ,630,031 5,118,291 5,157,840 
DE i 23,800 24,3 19,3 
Real te, furniture and fixtures__ 300,000 300,000 300,000 
CREDO. . ob cele Sas ic bik 36,756 33,941 33,879 

a $12,448,253 $11,640,095 $11,446,229 
* Trust t (additional) - - -_*$64;029.540* $62,.887,385°$54,691,549 
Clee BOON gn ee tk 1,000,000 $1,000,000 $1,000,000 
Depealign ceases rome.----. PRaetee Saneate | bctasass 
Dividends unpaid___-----~~>------ 0” 832158 "2,498 1,656 

POMS babe bceeens Canad +>. $12,448,253 $11 040,005 $11,468,220 
Dividends paid in calendar year_____ sein Sich (20%) 200,000(18 %) 180,000 


*Pigures are of date Nov. 27 08, May 19 ’08 and Dec.16 ’07 respectively. 
(The) Provident Life & Trust Co. (Philadelphia). 

















ae wom ay Mapas 8 Deas 
Stocks and bonds__-------""-""""" 4,980/238  4,968:528 4, 778 
Loans on collateral.__..___________. 7,359,735 6,072,409 6,039,331 
de ge peo eleaes  adrdig | lbtE 
D banks and bankers._____-_ 811/819 563,619 634,595 
regemancs daphotmapins Goadbibccaas 56 ced aie See eee eek $32-238-738 | Oe 
Trumt’ departunent’ tsduieiona) (in- ePaae Ate 
— de $81,249,128 $79,176,037 $78,363,321 
Na $1,000,000 $1,000,000 $1,000,000 
otek ‘Gna reserve fund)________- 3,800,000 3,800,000 3,800,000 
Surpiue (a a $16,792 850 ,663 
Lie nee on demand_______ 8,979, 861 7,393,637 7,387,338 
Dividends unpaid______._________. 14 1,729 
Cl earing-H Ouse oertificates—Loan... _..... _.__. 50, 
RSIS CU ee, a $14.59 597,017 $12 ;866,501 $12,739,730 
hh A yrvnd Year ending Nov 5 ae 1 aos 
In rs during the year______ aba 
Amount ry rier on com "s stock. .--(28%) 80 1600{28 65380) 000 
of deposits receiving interest____.______ 
Rate of interest on deposits. ___._______--__-___ 2% 7, tomar oe, 2% 
Real Estate Title Insurance & Trust (Philadelphia). 
ces— Dec. 31°08. June 30°08. Dec. 31 '07. 
Real te mortgages.__._..______ $484,981 $480,671 $500,256 
Stocks and bonds......______..... 1,438,495 1,292,785 1,267,045 
Loans on collateral.___________._.. 2°172:792  2°130,287 924,306 
Fines 4 on aad Mai c « «dads coinnca 784-323 Wt 176208 
Cash on deposit.._..._____.-...... 843,484 475,222 522,087 
CHI es ac. co cuss 222:081 224,904 237,082 
RIES Up ee a $5,727,780 $5,162,234 $5,024,527 
Trust ent (additional)._____ $9,890,602 $10,281,454 *$6,517,151 
SE a $1,000,000 $1,000,000 $1,000,000 
lus and reserve fund_._________ 875,000 825,000 775,000 
been rh gel emg ES a a IE Mi a 3 aa i 3 ass'en7 3 170/041 
Other lel gdeaihel epee 32,349 ° 29,065  ' 34,658 
REL SNE a a a 5,727,780 $5,162,234 $5,024,527 
Statistics for Calendar Year— Vf ? 1908. ° 1907. 
Amount of dividends on company’s stock________ $80,000 $70,000 
Amount of deposits receiving interest..________~ $3,427,163 $2,958,143 
Rate of interest paid on deposits._..._________ 2,24%% &33,2% &3% 





* Figures are of date Dec. 16 1907. 
Real Estate Trast Co. (Philadelphia). 








Resources— Nov. 27 °08. May 19 '08. Dec. 16 ’07. 
Lawful reserve bonds_._.._._________ $175,000 aE RR Sapa 
CREM 210,289 176,643 $135,182 
Due from banks and bankers________ 418,748 353 ,825 269,0 
Loans on collateral...........____ | 2,808,755 2,798,586 4,067,937 
Time notes accounts secured____ 27,338 eet SS Se 
Stooks, bonds, &c__.....0.5.._..__. 62,196 1,273,962 701,591 
Real estate, furniture and fixtures... 2,824,061 2,847,329 2,849,767 

LSdete Mashvaas. BbUn bowl 5,000 255,000 ,000 
MOONS Fidskcs. 20 cede. 84,415 76.863 74,604 

Pike Meee ok Pads Gods $9,015,802 $8,499,992 $8,353,137 
bie fadditional _____-_ $25,494,194 $25,529, 569 $25,617, *629 
Capital We... doe. $1,481,100 a. 500,000 + ,500,000 
Capital stock, preferred (full pald)_- 3,146,600 3,193,900 3,213,100 
Depa eee a are 182 3 316,703 3 04°08? 

wus Mabilities.------="==> "47? "2,306 "4,082 

WL divide aln bbe aiide S600s $9,015,802 $8,499,992 $8,386,137 











Republic Trust ge : 
2. May 19 ‘08. Doe, 31 °07.> 
Cash on hand and in bank____...._- wee $71,825 $34,298 
wa Ne > deposit vaults, fur- 

and : tures ecm enews een 65,702 Hw? 65,298 

Loans on collateral. __.___ bkiiabiiao 514,431 ea 416,800 

Sl aay den he gon? a8 tert 

llaneous assets.....-......... 8.530 13,437 15,658 

cc ae i $785,167 $742,177 584,658 

Tees tment (additional) _..... G2,008: 6 Andee oo ae 

Capieel stock Seis... ds Dede. $200,000 sine aee ones ane 
U RG. cdceneaad.. 510-080 10,329 sit: 

Miscellaneous liabiiities.__.__.__...  ..-.-- 10,474 deus 

REN ei ey en 67 77 4,658 


$58 
Note.—Interest at ~ a ‘ag 2% is A po capella’ su to check, 
and 344% on savings deposits ™ pal ubject 


(The) Rittenhouse Trust Oo. (Philadelphia). 








sources— Dec. 31 '08. June30'08. Dec. 31 '07. 
BESS SESS SRy Cee ae $32,633 $21,781 $31,499 
Cash on deposits........_._.._._.___- : 28,772 38,06 

Om Collateral... .... 4 ...-...- 403,998 463,519 447,795 
Serene ONGs, WO... ake 253,472 188 ,907 195,977 
Real estate, Furniture and fixtures. 3,000 3,000 4,508 
I pS Biers eo ee 

nah ak id ata ie clare $713,347 $706,402 $717,844 

> yar department (additional) —_ *$331 *$275 *$2 
Capital stock | I I i a $250,000 $250,000 $250,008 
fe cake Vee. 4. dk doce 55, 50,000 50,000 
U vided — Peake th h ls. 3,41 8,97 5,839 
idee. «. cndiiwbecee 404,290 396,231 412,005 
Accru ed DEN Oa, Gi. 5, Bick aa. 5 ee 3 AA ee 
oo es (Ee eee SER... cinder eve 
EES RSG a So Ea $713 ,347 $706,402 $717,844 


* Figures are of date Nov. 27 1908, May i9 1908 and Dec. 16 1907 re- 
spectivelv. 


Note.—Dividends paid during calendar year, 1% (initial payment). 
Tacony Trust Oo. (Philadelphia). 








idl conse methine P5135,000 “$28,700 $08,008 
a a a ue os ® , , 
Stocks and bonds._.........._.... 367,26 406,684 3B5:207 
Loans on collateral.._._..._____._- 183 ,548 218,938 272,636 
Loans on personal securities_______-_ 26,350 29,888 33 ,831 
- 2 SSS QR eae 41,000 41,000 41, 
I ee 26,845 34,029 42,657 
Cash on deposit. _................. 16,972 61,403 39,746 
SS SS ae 3,847 4,168 11,366 
MG chee en ie Son ce. $820,822 $875,860 $902 ,069 
Trust department (additional) - ~~ --- $1,909,072 $2,140,178 °$2,102,318 
Capital stock___..._.._-..-. LL. $150,000 $150, 3150, 
and reserve fund______..._- J 100;000 100:008 
U CTE i wits 27,522 27,042 18,557 
ileld Metis iting ew a as tenis oe Gi me 541,995 540 oapaes 
GL ToS ES can ale ee 1,305 4,278 152 
IES Se a $820,822 $875,860 $902,069 
Ra of in interest on deposits of $200 and oe ' ets 
on and over______ 
a ends paid in calendar year________________ 8% ae 


* Figs ond a dae Dod 16 1907. 
en's Trust Co. <r eate 
Dec : June 30.°08. Dec. 31 '07 
ash om hand and due trom bans, &c. 











$273,871 $289,254 $179,179 
and other paper owned__ 155,202 1 138, 
loans upon collateral._.._._._.. 805,281 766,470 od 
Stocks, bonds, &c__......_.._-_-__- 437,362 414,176 sab tne 
ee a, os daca tatten ob 233,835 406,762 
- furniture, and fixtures.. 219,858 219,151 219 Bee 
oor a eal estate, collateral loans ite i ee | 2-455 
Brae tie k.  ecinane ec 17,730 17,229 
SES ge! Sa aa $2,143,139 $2,287, $2,108, 
"Yana ey DS dee ani 6 #$55,243 2350 'S0e 0308-885 
I $500,000 $500,000 $500,000 
5 ge, idee pn ne 
oper cepempmppmmpenamae p< RE soe 
NESTE eee tc and $2,143,139 $2, 287,842 $2,103, 
Rate of oops = de pastes of $100 and over_____-_ a 
: are of date Nov. 27 1608, May 10 1908 «ee 161 


(The) Trust Company of North America (Philadelphia). 


Jan. 30'09. July 31°08. Jan. 31°08. 
iret 126,823 $113,476 














Due from banks, &c__-_------.___- 63.2 416,562 361,901 
Loans on collater Deak dkoued cas 1,950,567 2,242,763 2,132,501 
Stocks, "heeds, i 1,102:845 947.855 902,628 
Real estate apg Te ES and fixtures__ 379,047 379,047 379,047 
GUE, Uacei. i... 5.5....-- 21,066 22.782 26,632 
Ne 134,900 $4,135,832 $3,918,185 
Trust a ment (additional)._____ $4,791,077 $4,898,800 *$3.968,540 
Capital ay SR ae ,000,000 $1,000,000 $1,000,000 
Surplus aad undivided profits... _. 357,63 366,735 355,923 
enhanc eds sepsens ee 2,767,041 2,758,876 2,550,199 
I ook oe ec ance 10,222 10,222 10,063 
0 ES A eae oe 4,134,900 $4,135,832 $3,916,185 
é deposits of $500 Pits 2 os% so 5% 
Rate of interest on deposits 01 and over______ 
Dividends paid in calendar year__-_._.___.._._- 4% 4% 
Union Trust Co. (Philadelphia). 
~< Dec. 31°08. June 30 08. Dee. 31°07. 
eg eh. ee $227,914 "$243,301 $177,624 
Time joans..-...----------------- . ¥ is 
RieEaeOhSs....c2s...-.....-.- 321.561 aia:oee 565,215 
eee wes Ete Bae 
@ stovks...--.----------. J ‘. 
Banking? DR rhs ss cncceenen ewe 308 ,077 308 ,077 308077 
POCMOOMe nee une 189,873 209,384 216,253 
Sees 2204.2 54..-.c-s---.. 114,894 79,326 69,389 
iS ca ie $2,283,907 $2,448,751 $2,028,434 
*Trust de ment (additional) - - ~~. *$1,219.873 *$1,282,182 *$1,235,202 
Capital 2 Me. 34 Fide Che ance $500,000 $590,008 $500,008 | 
Penne sien n-\---------~-- Skee 40.904 reed 
Deposits su’ Sebioee 00 Gheek. 20 555: 1,098,523 1,074, 047 
ee 9 +) Se op 487,421 613,761 849 
Ehcusaieous habilithe...----227- 85.302 248,437 «976,829 
i a $2,283,907 $2,448,752 $2,526,434 
ts of $100 and over, 2%. wud 


Note — Baie ot date Nov 27" 


wey 10 98 and Dec. 16 "67. 
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West End Trust Co. (Philadelphia). 

















nate estate inte worisedes seep ght ROH $1,844,475 $1,879,282 $1,786,229 Resources— Dec, 31 '08. June 30 08. Dec. 16°07. 
Stocks and bonds.......-.-..-=.-- 219,032 217,832 21,832 | Cash on hand and due from banks... $531,548 $733,330 $304,311 
Loans gu 6 PE cncenan cos oxnmhe 911,893 782,616 839,231 | Loans on coll. & on bonds & mtges.. 2,798,729 2, 274, 098 2,202,347 
eer cer ape ne tibgs THEE 8288 | dfeeemmen: stows end onas---- sets Fy Pataee 
Cash on nd and deposit.......-... ‘ , , EEE LES OE RE " 
pe SS SR ee Sa eee oT me 1,894 5,038 4,015 | Real estate, furniture and fixtures. - - 868,579 see: 579 868.579 
Tota $3,440,085 $3,350,685 $3,371,764 Accrued interest, &c........-.:..- 47,797 45,562 58,258 
of OPE PES ey Cy eee ,350, 371, 
* Trust department (additional) - - -- PI UR IO: COU TM MNO: SOTAO GTR Dit a $6,471,829 $6,050,140 $5,629,297 
eo: Liab aes $1,000,000: $1,000:000... $1,000,000 Trust department (additional) _____- $2,788,189 $1,654,941 $1,532,317 
Pp BLOCK. ...-+--------------- , . ’ , > 43 Liabilities— 
a oe oe unin ous ts avg eich to 650,000 600,000 600,000 
ood = oo AEE Labret aa 3257285 154,726 _ 135,602 | Capital stock... -..............-- $1,000,000 $1,000,000 $1,000,000 
SNES aL. Bink. deo lwiekie as 1,050,000 1,050,000 1,050,000 
General deposits, payable on demand 1,393,310 1,277,459 1,262,662 “sped ae te een 33481 30'383 an oa? 
Other Habilities.---.---..---.----- 271,500 318,500 373.500 | Deposits ne e--------7-7777772ajsee'948 —-9,080°747 85187390 
SE Giee dbeukewdddeadee $3,440,045 $3,350,685 $3,371,764 
FS ory at or Calendar Sse tie 868 aA Total pacino is pg Sa tact ee dapat toe $6,471 829 $6,050,140 $5,629,297 
ited depositors during year__._...-.-- 26% , ‘ , " : P 
Amoulis of dividends on company's stock...-.... 60,000 _ 60.000| West Philadelphia Title & Trust Co. (Philadelphia). 
Amount of deposits receiving interest. -.--------- wad yt 4 abt y's 4 Resources— Dec. 31 ’08. June 30 ’08. Dec. 31 '07. 
Rate of interest pald on deposits... --.-.-------- P © | Real estate mortgages... _.--__.-. $717,176 $785,042 $955,442 
oc an in 4 oine ie «ao & Oa Oa 547,976 ’ ’ 
* Figures are of date Nov. 27 — .o. 19 Philadelphia), 4907. Loans on collateral ~~ - 7-2-2772 2222-2 1,616,700 1,485,212 1,576,466 
Oo. ih i sa citi nn ail ini on callie tows ’ ’ 
Way Junction Trus if u ? , Dec. ’ Cash on hand and on deposit_______- 569,690 390,403 386,753 
Resources De. OT Ok $8,835. 311.056 | Other assets 30,365 22,718 27,597 
Cash.on hand. . 4. ~.mssen--<-<+--- , cr eee tn eRe ee ee ; , 
Due from banks and bankers_------- 38,476 20,364 23,002 Tota 
sil iain ttt jp inh sn nrg ws d5 $3,574,711 $3,342,951 $3,471,421 
Peumemorinl and other pape cwaed. - 148,720 137:600 178:075 Trust raepartinent (additional) -- 7777 $968,472 $822,196 °$1,322,628 
Pe ec dbonvie sce wad 147,1 9: 0,629 s— 
ee estate, furniture and fixtures- -- 47,078 38 ,803 35,912 | Capital stock paid in.__..._.._..... $500,000 $500,000 $500,000 
MINOR 5 Sok a eae Se 975 1,984 3,037 Fd omy oT gp ECE ae hae cha oes oe eee we eng 
Oe ee DEO 6 6 Sasa ci sddoud 20,6 . 
Wines sfe! 5s FE Is esi eee $486,198 $414,486 $392,835 | General deposits._.._......_._..-- 2,714,029 2,503,356 2,645,300 
Liabilities— 
Capital stock paid in_-_....-....-.-- $1 yr coed $1 peg ee $160,000 tie a Abate mya ds ea ho eth be $3,574,711 $3 as2 951 4a, 421 
NI, EN i os tah ws ined dt Sa dw Ole , ’ d 3 
ou RWsGed WOGUE. feu cdccwdsccie 12, 8,265 6,093 | Rate of interest on deposits of $500 and over___-__-_ 2to3% 2 to eZ 
DOpPOR &.86d. 262i Ads nd 273,245 206,221 186,742 | Dividends paid in calendar year_._._._._.__..__. 8% % 
Pet a-Si Ci a a 2 eS $486,198 $414,486 $392,835 be Figures are of date Dec. 16 1907. 











ST. LOUIS COMPANIES. 


Broadway Savings Trust Co. (St. Louis). 























Resources— Dec. 31°08. June30’'08. Dec. 31 '07. 
Loans on collateral, commercial paper 

and investment securities____---.- $390,362 $423,828 $366,193 
Boats BG SeOGRs.... « . semcnde tence 102,163 108 ,231 105,381 
Due from trust companiés and banks 139,779 62,125 115,365 
a I ids i nik atin ae 2 tes evi 4,863 7,358 3,742 
Qe NN. oo achean aot dtcwnkoous 5,229 5,229 7,178 

iba ckubeieséeeGeecuwace $642,396 $606,771 $597,859 

Liabilities— 
pn a0 el dhs BOS dndikiwin ee ose $100,000 $100,000 $100,000 

25,000 25,000 20,000 
8,280 10,225 13,187 
507,116 479,562 460,296 
2,000 984 4,376 

a Ne $642,396 $606,771 $597,859 

Statistics for Calendar Year— 1908. 1907. 
Interest credited depositers during year_.._--_--- $8 848 $11,202 
Amount of dividends on company’s stock._-_-.--- 8,000 none 
Amount of deposits receiving interest___....__-_- a all 
Rate of interest paid on deposits._........-..-- 2% &3%% 2% &3% 

Commercial Trust Co. (St. Louis). 

Resources— Sept. 23°08. May 14 '08. 
pT SEN SIR Sg aI ett Rp eS wg $33,78 $21,146 
Commercial and other paper. ___.............-. 40,57 2,100 
I a a i a 21,000 60,000 
Furniture -emeé Oxuturenis ck sis oes oe ki 5,47 5,44 
BE IE I ose ihe diiak ihe os tien aia ins maak io ees mo 106,630 65,540 
Ci Si ae oS se hn Co Sea. a. 8,220 7,385 
NN, CN oid wcities tinh w oth ein Se ccd etetelind acniteen:.. 5. camels 2,927 

IN cS cinks ss niko Usain sibilities steal pentane uiainm wigan s $215,676 $164,538 

Liabilities— 

Capt eee meee 18... cic ek kn ea. $102,400 $100,500 

Purpius § and undivided profits......_......_...- 5,788 21,136 

ia du datudbwe das weobeb ed uote eebassa 107 ,481 42,410 

Other liabilities RS eRe Oe EES HERA B ee gee Bete 7 492 

TI ie, ea iii saa + latin bio cigs eines nig Tia ai $215,676 $164,538 
Commonwealth Trust Co. (St. Louis).* 

Resources— *Nov. 27°08. May 14'08. Dec. 3 '07. 
I ii ila is in le hes ares ek tia dle $1,371,376 $8, A 283 $10,715,742 
Bonds aiid stocks... 2.625222 6 Lk 443546 871,167 853,462 
PEO CUNO on ot Se < ob 'p eythane ole w inkne 1,224,934 1,032,343 1,018,385 
Cash in vaults and depositories. __-__ 4,657,787 3,843,491 35199,173 
CGR SUNENB 0b cdi sn <dedweilednut. <cmsueh 32.462 32,462 

OR. ati Bite mk ead « dig nnuci. $7,697,643 $14,487,746 $15,819,224 

Liabilities— 
Capiete Sets do oe ceeenokat Ze 2S $2,000,000 $2,000,000 $2,000,000 
Surplus and undivided eee 4,212,911 8,894,372 3,926,524 
Cee Ge WN. co cae chee ca ee ,000 
DOING <iiad ~ 6956 0S oS Ho iss AK 1,484,732 8,593,374 9,826,700 

TOR sas. Se AR. GL as $7,697,643 $14,487,746 $15,819,224 





*In November 1908 the Commonwealth Trust Co. transferred to the 
National Bank of Commerce its commercial banking business, amounting 
to some $8,000,000. See V. 87, p. 1335. 


Jefferson-Gravois Trust Co. (St. Louis). 








Resources— Dec. 31°08. May 14°08. Dec. 31 '07. 
Loans and discounts. ........._._.. $264,476 $301,004 $213,626 
BonGs and stocks .... 61,318 29,818 29,817 
Furniture, fixtures and safe dep. vault 2,271 3,271 2, 
Cash, exchange and miscellaneous. __ 64,176 45,992 60,970 

a ii i ih ea $392,241 $379,085 $306,479 

= 00 

Pek so Skebe wSeee. Bubs ck 100,000 100,000 100,0 
Seepian PE I i gl ee es . 15,049 . 10,732 . 8,766 
TIPO Leh sl Se oA. 277,192 268,353 197,713 

Total. sega scccee et $392,241 $379,085 $306,479 

Mercantile Trust Co. (St. Louis). 

Resources— Nov. 27’°08. July 15°08. Dec. 3 ‘07. 
DEO IOs 66 dd Shes od 4th Kes 2 $13,948,590 $14,637,294 $20,708,750 
IEE SE Soaks wonsuenucke. 3,610,623 3,144,771 3,676,534 
Bonds and stocks...-........._ 2. ,636,3 5,863,336 5,679,816 
Se IE iia oi ret hve Gt din es Sess o 880,000 $0,000 880,00 
Safe depots WORN So. 250,000 50,000 250,000 
Cash and sight exchange._.._______ 5,622,579 5,691,931 5,069,418 

ener resourees oe ES 58,437 1,097 6,001 





TOG Sale sti ncniadiiabndankia $30,006,529 $30,468,429 $86,270,519 





Mercantile Trust Co. (St. Louis).—Concluded. 
Liabilities— Nov. 27’08 Julvi5'08 Dee.3'07, 
Gear eee = eS et $3,000,000 $3,000,000 $3,000,000 


















Surplus and undivided profits_-_-__-__ 6,600,717 6,510,517 6,611,516 
SE See CRM SOUR ccbcwacusny hahaa” eee 110,000 
ORONO E CI a i Sakic Sheds | i a BRS 968,500 2468 .999 
es a WURUENOREE.. oan een 3 eee 1,421,000 
pial DS oat Ad a ily ns pole acbidinkte biel 20,400,963 19,961,976 22, $31 ,894 
bf er Mtablilties 1 < pea nce tah os 4 27, 7.110 
PUNE isd GO SV AAA a $30,006,529 vende t vad secede ++ ate 
Rate of interest on pons ee vm of — and over____. 2: 3%&4% 2% & 3% 
Dividends Missiseit Fale i eiaiatim near = Aeiiiteile saincam 2 & 8 ext. 12 & 4 ext, 
sissippi alley Trust Co. (St. Louis). 
Resources— Nov. 27’°08. July 15°08. Dec. 3 ’07. 
Real estate mortgages__.__.....--.- $1,437,142 $806,890 
Stocks and bonds-__.............-- 702,227 6,818,248 
Loans on collateral. _.._........--- 8,762,792 8,593,464 
Loans on personal security ---_ ~~ --- 42,202 944,261 
TT Ok 131,488 123,341 
Ciaran taeee cerumoneen.. 222s CS aa OO Sree 
Safe deposit vaults._..........-....- 72,000 72,000 
Lo Geach casa scuccusasaeene 2,364,589 4,642,651 
Ceits ee Geib i nid ne cewseswsi 3,814,765 2,231,198 ,290,34 
CR Ig csr asd ab sa wes ws sora ae wh 64,105 0,817 73,644 
WA cee See Ae $24,191,310 $24,292,870 $24,291, 
Liabilities— 
pe ma og, CRG eae BE LS Lyng NG gat aA $3,000,000 $3,000,000 $3,000, 
Surplus I tactician thine «sa 3,500,00 3,500,000 ,500,000 
ivided oho Sree ae laa te tees Se ow ah co ces i 1,832,105 1,917,107 2,084,247 
Fare BOCOMERRONE S aiid ok cl cen 1,940 1,942 410,571 
Ch oe RN cm eg on tees 1 ee ee 500 
Deposits (saving) ....2. 5. lke 3,695,697 3,606,893 
DE Sn wide ws 2,717,715 2,347,765 
Deposits (demand) ______--_------ 9,386,026 9,859,181 
Reserve for interest and taxes. ____- ,000 2 reese 
Other? Bawibtiee. oc ok 7,827 1,982 781 
Petal iis wit cs. ein eo $24,191,310 $24,292,870 $24,291,965 
St. Louis Union Trust Co. (St. Louis). 
Resources— Dec. 31 pe — 30 "08. Dec, 31 pe 
Rreeh < estate mortgages_...........- $1,664,42 1,030,067 $696,396 
Sic sxiag tossniens sk os al ol us ok Gah as AS aca eran ws dk he trees 181 ane 098 ,250 18,199,047 
eddies oma: WORD. 6 oie sui »176,590 513,957 4 614.456 
Real estate and office building-_-_-_ 571,342 matt rt) 568,736 
Cette OR MOS iiss esse +323 ,394 2,188,228 1, 564, O20 
CN Oe ae, ec aah 5,348,869 4,534,059 3 *468, "181 
Safe deposit vaults. _..........-..- 100,000 101,093 100,000 
ing itl iiss tom idk tolseni hi ei $34,052,771 $31,034,108 $29,210,845 
Liabilities— 
Capital 000k... .... wiaducns Go ee $5,000, $5,000,000 $5,000,000 
CO ee en es 5,000,000 5,000,000 S. 000; 000 
Undivided profite. ....6..666. 5s 1,571,904 1,508,167 1,361, "497 
Dividends unpaid... 2.2... 1... 200,000 200,000 200, *000 
General deposits. ...... .. <2... ...- 22,267,867 19,248,941 17 639,348 
SO, I i as sis es dg slash we ow deo a cabana ee: ee 
mero SOG: THIN e oe ae Ss 13,060 11,006 10,000 
i ilk ii a i $34,052,771 $31, 034 108 $20,510,846 
Statistics for Calendar Year— 
Interest credited de tors during year. ___.._.. $388,760 3307, 860 
Amount of dividends on eo ecg A eS ScOCk,...- 800,000 800,000 
Amount of deposits receiving interest._.__._____ 21;5608,146) . (23. .cs 
Rate of interest paid on deposits._..__..______ -2% ‘dem. and3% sav ~ 


Vandeventer Trust Co. (St. Louis). 














Resources— Sept. 23 '08. May 14'08. Dec. 31 '07. 
Loans and poem Spa pp Het eT BS $216,076 $229,839 $201,451 
Bonds and stocks_............. .-. 5,084 ,084 5,084 
Real est., fate “Axt. & safety vaults 15,376 6,345 6,345 
Cash, exchange and miscellan: eous. __ 59,115 63,313 50,688 

PO iit eiteisiteinh, abd cnciliats litainlns wuies se $295,651 $304,581 $263,568 

Liabilities— 

Capital stock (30% paid in)_=.....- $50,000 $50,000 $50,000 

Undivided profits. ._.....-........ ,897 Pe iearp ig a atta 

SCN ise. wd ida eou. 241,960 251,619 211,947 

pane eae ak Be 336 1,621 

Tee ce cee eee ce 51 $304, ai $263 ,568 
West St. Louis Trust’ Co. "St. Louis). 

Resources— Dec. 31 ’08. June 30’08. De, 2) oe 
Real estate mortgages_____________ $133,628 $146,670 902 
Loans on collateral................ 168,013 141,117 287 
Cash on hand_______- RS ee 14,369 24,712 $4.38 
Cash on de i sciin ig MMR ati wha wm aesed < 36,782 12,391 be 
Cemeee W  r  cek ce 9,18 467 7,647 

"Ween ceca Ni $361,975 $333,357 $267,710 

Liabilities— 

Cepia Geode 8 i be ik $100,000 $100,000 $100,000 
Undivided iit aE aks teak dans 8,37 7,001 ol 
Savings = time deposits. _...._.-- 948 65,896 47, 
nera its payable on demand 177,693 157,524 chit | 
Other abi De aces cas amon se 2,964 2,936 
WOR eees ss bite te $361,975 $333,357 medi a 


ex Ga. .-— Rate! ofjinterest._ paid on deposits: 2% current, 334% savings 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 173 
shares, of which 138 shares were sold at auction and 35 
shares at the Stock Exchange. In trust company stocks 
only one lot, amounting to 60 shares, was sold. A sale of 
24 shares of stock of the Bank of America was made at 578, 
an advance of 47 points over the price paid at the last pre- 
vious public sale, which was in Sept. 1908. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
24 America, Bank of......-.- 578 578 578 Sept. 1908— 531 
40 Century Bank .....-...-... 165 165 165 Dec. 1908— 155 

*35 Commerce, National Bank of 188 189 188 Feb. 1908— 192% 
25 First National Bank_....-.-. 780% 780% 780% Dec. 1908— 805 

9% Mechanics’ National Bank... 256 256 256 Jan. 1909— 258% 

BAN K—Brookliyn. 

40 North Side Bank._._.-.-... TERM SHG 10GB un canontascusennwe 
TRUST COMPAN Y—WNew York. 

60 Carnegie Trust Co_-_-_.---- 185 185 185 Feb. 1909— 192% 


* Sold at the Stock -+Exchange. 

—The New York Stock Exchange will remain closed 
until Monday, the Governing Committee having this week 
granted the petition of the members to make to-day (Satur- 
day) a holiday, following that of Lincoln’s Birthday, ob- 
served yesterday, the 12th inst. The Coffee Exchange as 
well as the Philadelphia and Boston stock exchanges have 
likewise suspended business for the same period. 


—The nomination of William Horace Hotchkiss of Buffalo 
as New York State Superinetndent of Insurance, to succeed 
Otto Kelsey, was sent to the Senate on the 8th inst. by 
Governor Hughes. The appointment was only for Mr. 
Kelsey’s unexpired term ending February 11, and Mr. 
Hotchkiss’s name must again be sent to the Senate for the 
full term of three years from that date. 


—It is stated that the National Monetary Commission 
has definitely decided that it will be unable to present even 
a preliminary report with regard to its findings in the matter 
of currency reform at the present session of Congress. 


—The Oklahoma Senate, by a vote of 27 to 12, on the 
3d inst passed the Roddie banking bill, amending the 
guarantee law enactedin 1907. The law as it stands provides 
for an assessment of 1% of each bank’s daily average deposits 
(less the deposit of State funds) and makes provision for 
special assessments whenever the fund falls below 1% of the 
total deposits in all banks. Underthe amendment the assess_ 
ment is fixed at 5% of the average daily deposits, one-fifth 
to be paid the first year and the payments thereafter to be 
\% of 1% annually until the full 5% is paid in. In case the 
fund should at any time become exhausted, the new bil] 
authorizes the Bank Commissioner to issue certificates of in- 
debtedness bearing 6% interest, which are to be retired as 
the fund becomes available. According to the St. Louis 
““Globe-Democrat,” the State Banking Board is required to 
keep 50% of the fund in cash, the remainder to be invested in 
the same manner as other State funds. The bill also, it is 
stated, prohibits State banks from keeping more than 10% 
of their reserve in national banks within the State. Another 
amendment regulates the capital of banks according to popu- 
lation, the minimum being fixed at $15,000. 


—More stringent laws regulating the organization of bank- 
ing institutions are recommended in a report by State Bank 
Examiner Giles L. Wilson of South Carolina to the General 
Assembly. Mr. Wilson points out. the defects in the present 
law, which, he notes, provides no minimum limitation as 
to capital, and requires that only 50% of the proposed 
capital be subscribed; it also, he states, stipulates that only 
20% of the aggregate amount of capital subscribed be paid 
before a charter can be obtained and the institution be 
authorized to begin business, and contains no requirement as 
to when the remainder of the capital shall be subscribed or 
paid in. In his report Mr. Giles recommends that the 
capital requirements be fixed according to population, and 
that in no instance it be less than $10,000; that the capital be 
at least four-fifths subscribed, that at least 50% ofsuch 
subscription be paid before the bank is permitted to begin 
business, and the remainder paid within a period of twelve 
months. Amendments to the law with regard to the quali- 
fications of directors are among the other changes which he 
suggests. Mr. Giles recommends, in the event that the 
report is received too late for action the present session, that 
a committee be appointed, to consist either of members of 
the State Legislature or the South Carolina Bankers’ Asso- 





ciation, to consider the matter of desirable reforms in the 
banking law, and report their findings at the 1910 session. 


—It is reported that Frederick H. Colburn has been ap- 
pointed Secretary of the California State Clearing-House 
Association, to succeed C. E. Woodside, resigned. The Los 
Angeles ‘Financier states that the association, which was 
organized in October, has become operative, but the ex- 
aminers provided for under its constitution have not yet 
been appointed. It adds that in case competent examiners 
shall be employed to examine the banks under the banking 
bill now before the Legislature, the State Clearing House 
Association may be relieved of the necessity of engaging 
separate examiners. 


—The American Bankers’ Association, through Secretary 
Fred. A. Farnsworth, has issued a letter with regard to a 
system of numbering and lettering checks and drafts under a 
plan outlined by the Clearing House Section of the Associa- 
tion. The letter calls attention to a circular addressed last 
May to the banks of the twenty-five largest clearing-house 
cities of the country, which described the system, and con- 
tained a key showing the lettering of the cities from A to Y, 
and the numbering of banks according to their clearing-house 
number.: It is stated that while the suggestion has been 
taken up by some of the banks, theplan as yet has not been 
universally adopted,and as much time, it is claimed, can be 
saved in transit departments by the system, its general 
adoption is sought. In again drawing attention to the 
matter, Secretary Farnsworth encloses a new form of check 
and draft embodying a suggestion received from several 
banks. It is noted that where the old form has been adopted 
it will not in any way interfere with the plan proposed in the 
new form, which involves merely a consolidation of the 
letter and number. The circular concludes with the request 
that the banks when getting out new checks or drafts adopt 
this system, which, when its use becomes more general, will, 
it is felt, work a decided advantage to the banks. 


—The Knickerbocker Trust Co. of this city announced 
this week that it will pay on the 16th inst., under authority 
of the directors, the eleventh and twelfth installments of 
10% each due February 26 1910 and April 26 1910. These 
payments apply to the certificates of deposit representing 
70% of the depositors’ accounts. Payments on the same 
were provided in fourteen installments; with the forth- 
coming disbursement there will remain but two installments 
of 1214% each due on these certificates. 


—The hearing in the action brought by Clarence M. 
Cohen to restrain the New York Stock Exchange from 
disposing of his seat was adjourned from the 8th to the 15th 
inst. 

—The hearing on Tuesday of the members of the failed 
firm of A. O. Brown & Co. of this city on the charge of 
converting to their own use stock of a woman customer 
valued at $1,804 resulted in the discharge of the defendants 
on the ground that the transfer of the stock had been made 
without criminal intent. All of the members, namely, 
A. O. Brown, Samuel C. Brown, Louis G. Young, G. Lee 
Stout, W. Rhea Whitman and Edward 8S. Buchanan, were 
made parties to the action, having been arrested in the 
matter last September. 

A motion to dismiss the indictment returned against 
W. Rhea Whitman in November on the charge concerning 
the disappearance of stock given him as security for a loan 
of $7,500, has been denied by Judge Rosalsky in General 
Sessions Court. 

—The report of the proceedings of the thirty-fourth 
annual convention of the American Bankers Association as 
compiled by Fred. E. Farnsworth, Secretary of the organi- 
zation, has made its appearance. The volume contains a 
complete summary of the Denver meeting, which opened 
on Sept. 30 last, together with the constitution and by-laws, 
list of officers and members of the association. The Sav- 
ings Bank and Trust Company sections are covered in sep- 
arate volumes, which were distributed in December. 

—The facade of the building of the Lincoln National 
Bank and the Lincoln Safe Deposit Co., at 32-38 East 42d 
Street, this city, is this week appropriately decorated with 
American flags, which is in keeping with the national cele- 
bration of the 100th anniversary of Lincoln’s birth. The 
Lincoln National Bank is said to have been the first bank 
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to adopt Lincoln’s name for its title. A large original 
engraving of the martyred President, presented by his son, 
Robert Lincoln, to General Thomss L. James, President of 
the bank, and Thomas Nast’s original life-size oil painting 
of Lincoln s entry into Richmond, are on exhibition in the 
banking room. In its statement to the Comptroller for Feb. 5 
1909 the Lincoln National Bank reported capital, surplus 
and undivided profits of $2,309,534 44, total deposits of 
$17,553,764 96 and aggreg ate resources of $21,097 ,396 90. 


—The stockholders of the failed New Amsterdant National 
Bank of this city will meet on March 11 for the purpose of 
electing an agent to whom the assets will be transferred in 
the interests of the stockholders, Receiver Edwards having 
succeeded, with the final payment about to be made, in 
meeting the claims of the depositors in full, with interest. 


—The Hudson Trust Company, now at Broadway and 
42nd Street, will remove on the 23rd inst. to the quarters 
formerly occupied by the New Amsterdam National Bank at 
Broadway and 39th Street. 

—Silas B. Dutcher, President of the Hamilton Trust 
Co. of Brooklyn Borough died early Wednesday morning, 
a few hours after he was stricken with paralysis. His death 
occurred on his fiftieth wedding anniversary. Mr. Dutcher 
was in his eightieth year, having been born at Springfield, 
N. Y., on July 12 1829. During the early years of his life 


he devoted his time to teaching, and later engaged in railroad 


construction, working for three years as a conductor. In 
1855 he came to New York, entering mercantile business, 
in which he continued until 1868. He was one of the charter 
trustees of the Union Dime Savings Institution of New 
York, and upon the death of its President in 1885 was 
chosen as head of the bank, serving in that capacity until his 
election to the presidency of the Hamilton Trust Co. in 1891. 
For forty years or more Mr. Dutcher had taken an active 
interest in politics, and had served as Supervisor of the 
County of New York, Supervisor of Internal Revenue, U. S. 
Pension Agent, U. 8. Appraiser at New York, State Superin- 
tendent of Public Works, member of the commission which 
framed the charter of Greater New York, &c. He had been 
a director of the Metropolitan Life Insurance Co. for twenty 
years. The New York State Senate adjourned on Thurs- 
day out of respect to Mr. Dutcher’s memory. 

—Meyer Kussy was elected President of the West Side 
Trust Company of Newark, N.J., on the 2nd inst., to succeed 
Frederick W. Paul, retired. Mr. Paul takes the place of 
Mr. Kussy as Vice-President. 

—The First National Bank of Montclair, N. J., recently 
organized with $100,000 capital, will be under the manage- 
ment of C. W. Anderson, President ; F. W. Dunbar, Vice- 
President, and H. F. Adams, Cashier. 

—Norman A. MacDonald, Assistant Cashier of the Citizens’ 
Bank of Buffalo, N. Y., has been chosen to succeed John 
Peters, resigned, as Cashier. 

—More than two-thirds of the stockholders of the Faneuil 
Hall National Bank of Boston are said to have agreed to 
accept the offer of $172 50 per share (par $100) for their 
holdings, made by the Beacon Trust Co., and referred to in 
this department a week ago. It is the intention of the 
company to operate the bank as a branch, and its directors 
will shortly meet to act on the proposition to increase its 
capital from $400,000 to $600,000. The new stock will be 
offered at $200 per share. The bank has a capital of $1,- 
000,000. F. P. Sanborn, Assistant Cashier of the Bank, is 
to become Assistant Treasurer of the trust company. The 
bank’s Cashier, T. G. Hiler, who is over eighty years old, 
will continue with the institution after it becomes a branch 
of the trust company. 

—The First National Bank of Somersworth, N. H., which 
closed its doors on Dec. 16, following the discovery of a loss 
of $85,000 through the doings of Cashier Frederick M. 
Varney, resumed business on the 8th inst. The re-opening 
was effected partly through the assessment of $35 per share 
on the $100,000 capital and the recovery of $20,000 from 
the surety company on the Cashier’s bond. Melvin L. 
Stevens has succeeded to the cashiership. 

—tThe directors of the Guardian Trust Co. of Pittsburgh, 
Pa., have elected William T. Lyon President of the institu- 
tion. The company will shortly move to its new quarters 


at 329 Fourth Ave. 








—tThe Pittsburgh ‘“Gazette’”’ states that under a settlement 
reached with the United States Fidelity & Guaranty Co. of 
Baltimore, the latter pays over to the City of Pittsburgh the 
amount of two bonds of $25,000 each furnished by the 
Cosmopolitan National Bank ef Pittsburgh as partial security 
for the city’s deposit, The bank closed its doors on Sept. 5, 
and paid a 30% dividend in November, about $63,401 going 
to the city at that time on account of the funds deposited 
with it by City Delinquent Tax Collector L. R. Goshorn. 


—A deed of assignment was filed on the 9th inst by 
Lamprecht Bros. & Co. of Cleveland. The firm was estab- 
lished in 1882, its dealings being chiefly in municipal bonds 
and street railway securities. It maintained an office at 
25 Broad St., this city, and had branches at Akron and 
Youngstown, Ohio. It has memberships in the New York 
Stock Exchange, the Chicago Stock Exchange, the Chicago 
Board of Trade, the Cleveland Stock Exchange and the 
Toledo Stock Exchange. The partners are William H. Lam- 
precht (who has been a member of the New York Exchange 
since 1899) and George O. Lamprecht. General business 
depression is given as the reason for the assignment. The 
liabilities are placed at about $1,000,000. Former Judge 
Thomas H. Bushnell was appointed assignee, and later, in 
the Federal Court, to which the case was transferred on the 
petition of three creditors, was named as receiver. 


—E. G. Tillotson, for many years identified with the 
management of the Cleveland Trust Co. of Cleveland, Ohio, 
has resigned as its Vice-President. C. O. Patch, who was 
Third Vice-President of the company, retired from that post 
a month or two ago. 


—A merger of the Citizens’ Savings Bank and Dime 
Savings Bank of Detroit, Mich., has been effected, the latter 
having on Monday last (the 8th inst.) taken over the business 
of the Citizens’. There will be no increase, it is stated, in 
the $500,000 capital of the Dime. The bank that’is to 
be liquidated has a capital of $200,000 and deposits of about 
$1,700,000. William Livingstone, President of the Dime, 
remains at the head of the consolidated bank. 


—At the earnest solicitation of his friends and of his 
associate officials and directors of the Continental National 
Bank of Chicago, George M. Reynolds has decided to remain 
its President, and has wholiy relinquished the idea of accept_ 
ing the Secretaryship of the Treasury in President Taft’s 
Cabinet—which position (it is generally conceded) was his for 
the taking. As a thank-offering and in token of their due 
appreciation of President Reynolds’s services, the Continental 
directors voted an increase of his salary from $35,000 to 
$50 ,000. 


—Under the latest call of the Comptroller of the Currency 
(Feb. 5) a new high record is shown in the deposits of the 
sixteen national banks of Chicago. The total is $398,442,- 
523, against $378,381,371 on Nov. 271908. The increase is 
thus in excess of $20,000,000. Of this amount the First 
National and Continental National each show $4,000,000 in 
round figures; the Bankers’ National, $3,000,000; the 
National City, $2,400,000; the Corn Exchange and Com- 
mercial National each about $2,000,000; the National Bank of 
the Republic and the Hamilton National each about one-half 
million. Among this same list of banks the total increase 
in loans and discounts over the November statement was 
$16,000,000, of which the First National supplies $8,000,000; 
the Corn Exchange National, $3,000,000; the Commercia 
National $2,000,000; the National Bank of the Republic, 
$1,250,000, and the Bankers National and National City, 
each $1,000,000. 


—On the morning of Feb. 4 Thomas Lowry died at his 
home in Minneapolis. No man in the great Northwest was 
better known than Mr. Lowry. He was easily among 
the first of the citizens of his adopted city, and in the front 
rank of the citizens of the State of Minnesota. Indeed, 
Mr. Lowry was a man embodying a rare combination of 
attractive and genial qualities, making it difficult to find 
his superior in a wide search. The writer has known 
him intimately since he first went to Minneapolis in the 
summer of 1867, a briefless barrister, with but a few dollars 
in his pocket, a modest acquaintance with the law acquired 
in a primitive way in a rural county of Illinois, a stock of 
strict integrity, a fund of genuine humor, a strong common 
sense. To meet him was to become his friend "and the grip 
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of that friendship was so strong that no occurrences of after 
years, nor change of circumstances, nor widest separation, 
could efface it. He never forgot the friends of his early 
days and never refused a helping hand. His nature was so 
sunny as to be a centre of illumination. He was optimistic, 
and apparently never knew discouragement, although at 
various periods of his wonderfully successful business career 
be encountered obstacles that would have discouraged many 
other men. 

From the date of his going to Minneapolis Mr. Lowry 
became identified with every progressive movement for the 
up-building of the city, its improvements, charities and 
public utilities. He was quick to grasp the idea of the great 
future value attaching to urban passenger transportation in 
cities of such rare promise as Minneapolis and St. Paul, and 
in the early seventies laid the foundation for his Twin-City 
Rapid Transit Co., which has long been recognized as one of 
the model street-railway systems of this country. For 
many years Thomas Lowry has been the very efficient 
President of the Minneapoiis St. Paul & Sault Ste. Marie 
Ry. (known as the “‘Soo’’ line) as well as of the “Soo Paci- 
fie’ extension to the Canadian Northwest. He was Vice- 
President of the Farmers’ & Mechanics’ Savings Bank of 
Minneapolis from the date of its organization until the day 
of his death. Mr. Lowry was almost as well known in Wall 
Street as in Minneapolis or Chicago; and wherever known’ 
he was regarded as a man of practical ideas and financial 
foree. He won and kept the esteem of the financial men 
of the East because of their faith in his high personal charac- 
ter and their conviction that they could rely upon his 
promises. Mr. Lowry was on this account often able to 
raise the needed millions for carrying out his many enter- 
prises where others would fail in their attempts. Naturally, 
such a man achieved marked business success. He leaves 
to his family a large fortune, not built up on illegal gains or 
acquired by devious methods. His enterprises have been 
beneficial to the community and invariably the consummate 
products of well-directed capital and skill. Few men leave 
behind them a memory so fragrant with good deeds; quiet, 
unaffected, unostentatious acts, showing rare generosity, al 
embracing catholicity of spirit and true nobility of character: 








MonetaryiGommercialZnglishAews 


bial English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending Feb. 11. 


Mon Tues. Wed. Thurs. Fri. 
Silver, per oz...-----.-.-.-- ray 24 1-16 24 23 15-16 23 13-16 
Consols, new, 2% per yg - 83 11-16 83 % 83 15-16 84% 84 13-16 

For account. .-...-..--.- 83 13-16 83% 84 1-16 84% 84% 
French Rentes (in Paris)_jf7z. 96.9244 97.25 97.32% 97.45 97.45 
Amalgamated Copper Co_.._. 76% 76% 17% 17% 79% 

b Anaconda Mining Co_-_--.-- 9% 9% 93% 93, 9 
ae a & Santa Fe re 101% 102% 102% 102% 

RUNG «kn nike nek eis 104 104 104 104 104 
I Fly © Ono Rou comes 110% 110% 111% 111% 111% 

POINTE 5. cikchinencos se 95 95 96 95% 954% 
Canadian RUE eh nas oc en = W7W7%es=«aSTTSC«dLT7Z4MH_daLZT%R—Cié‘é«dL'T’‘7‘%&G@ 
Chesapeake & Ohio _-._...-- 67% 67% 68% 68 834 
Chicago Great Western. ---- 7% 7% 7% 7% 7% ; 
Chicago Milw. & St. meng 148% 149% 149 150 
Denver & Rio Grande... __- 48% 47% 48% 49 474 < 

OS RE SP ae > a. oe 91 91 &§ 
Ws nt ae chacnebictavesie 31% 31% 31% 31% 32% m 

First preferred _---.-.-.-- 46% 47 4734 48 486 

Second preferred _...--_-- 37 37.: 37 37% 37% 

Illinois Central....________ 145 144% «145 145 145 2 
Louisville & Nashviile---_--- 126% 126% #£=126% #&=9126% +=«&=3127% Z 
Mexican Central__......... 22% 22% 22 22% 22% 4 
Mo. Kansas & Texas, -.-.-.- A4le 4414 4416 44 44 

ape algae 77 764 76% i176 76% Z 
National RR. of Mexico_... 43% 4446 45 45 44 
a if Cent. & Hudson River 13044 12934 130% 130% 130% > 

Y. Ontario & Western... 49 4844 49 48 49 <t 
Nortoli & Western....-.-.-- 93% 93 9414 94 94 QA 

be SBR ES Be ee 90 90 90 90 90 a 
Northern Pacifice.........-.- 141 141 141% 141% 142 re) 
@ Pennsylvania _.....-..... 67% 67% 67% 674% 67% 3) 
a Reading Company -.---.-.-. 66% 67 68% 67% 68 

a First preferred.......-- 47 47 47 47 4716 

a Second preferred._...-. 47 47 47 47 47% 
oek "Tang . osc cle 25% 25% 25 25% 25% 
Southern Pacifie.........-.. 120% 120% £1215 120% #£=121% 
Southern Ry 26% 26 26% 26% 26% 

Pepieress sis. diese 641% 644% 6414 641% 

Union Pacific 181% 182% 181% 184 
Ee eae py ae 97% 97% 97% 97% 
U.S. Steel Corp..-- ..- 5354 54 53% 5334 

Preferred _ _ - 117% 117% 117% 116% 
Wabash -_--- 19 19% 19 19 

Preferred 50 5046 50% 

Extended 4s. 79 79% 79% 79 








a Price per share. sterling. 








Commercialand Miscellanecans BRews 


Breadstuffs Figures Brought from Page 460.—The state 
ments below are prepared by us from figures collected by 
The receipts at Western 
ee for the week ending last Saturday and 

or each of the last three years have been: 


the New York Produce Exchange. 
lake and rives 
since August 1 
































Receipts at—| Flour. Wheat. Corn. | Barley. Rye 
bdis.196lbds. | bush. 60 lbs .| bush. 56 lbs.| bush. 32 lbs. ‘bush.48ibs. bu. 56 ibs. 
Chicago _.__ 142,295 60,750 990,509 :750; 421,600 40,000 
Milwaukee. _ 54,250 46,000 111,000 120,000, 152,400 17,1 
aekl. aes eeeasl atta steal gt 
eapolie.}  ...... ; y » P 276,2 ‘ 
a See Co Se ia 
Detroit... .. 2,000 10,620 61,860 25,620, Otte al sntews 
Cieveland _. 916 5,940 77,890 155,540 ee oo 
St. Louis... 63,940 175,000 359,600 9 130,000 3,000 
Peoria __._. ai, 21,000 254,100 93,000 48,000 3,000 
Kansas City.|; ..._.- 567 ,050 341,000 SOOO) 2 eedae® 2 cad 

Tot.wk. 09) 284,401} 2,435,224; 2,394,749) 1,956,705 1,053,384 89,846. 
Same wk. ’08 345,140) 2,881,900) 4,161,483; 2,689,987 845,140 95,716 
Same wk. ’07| 227,570} 2,075,120| 5,596,870) 2,429,262. 1,044,098 107 ,007 
Since Aug. 1! 

1908-09... 11,587,950| 165,340,924) 78,872,824'100,298,561 57,440,677 4,643,323 
1907-08 _.. 10,220,846/154,845,781| 111,515,933 | 109,222 1305 46,722 ,942/4,954,554 
1906-07. - 12,081,576) 150,318,694 109,912,345|118, 426,272 46,249,777 |5,046,900 

1 





Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 6 1909 follow: 





Flour, Wheat, Corn, Oats, Rye, Bariey- 

Receipts at— bbis. bush. bush. bush. bush. bush, 
aon ey Aiea Ki 104,044 307,200 195,750 329,300 36,975 1,150 
nhs Sb sewad 35,004 41,163 111,086 64,308 18,449 1,675 
Philadeiphia agate 52,918 5,094 308,300 97,678 1, 762 
Baltimore. -_..._- 4,208 14,641 342,992 oo. fee 11,019 
Richmond _...... 3,447 46,394 62,222 a 
New Orleans *.___ 14,903 2,500 357,100 Payee ee tee Bee 
Newport News... DE. Ss eee Be eae. i eben nS eee 
ARS SRR ee Cee De ae ck kg oo A th Soe 
CIO his ons: céecmn 37,000 EE 5 eek ot a eS ahigines 
WOE anbbdcenuc 2, ee eee ES die Me Oo ebm ne! ee 
Montreal ._...._- See. «pene 1,719 49,824 22,236 #£=_.... 
St. JOM... 2... 10,393 SUG. Saeake ; . teen Mie. Sena 
Total week ---- 287,175 660,789 1,452,959 739,477 96,836 14,606 
Week 1908_._.._. 20,259 ; a78. 613 2,972,220 409,551 306,720 78,015 
4 Since Jan. 1 1909__1,421,122 707 6,273,729 3,861,267 0,000 - 459 


58 r 
726,427 547,363 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 6 1909 are shown in the annexed statement: 


Since Jan. 1 1908__ 1,809,168 ? "300. 052 10,448,941 3,586,953 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas. 

Exports jrom— bush. bush. bbis. bush. bush. bush. bush, 
New York ...._- 243,986 173,228 56,126 10,054 ..... 54,449 1,359 
ee eee Ree ee ae Se gh ee ee to eee 
CIEE cnducntaa 199,010 48,017 SOR: Gieiathne > annie 2. Slaw.) pind 
Philadelphia _... 180,156 CE CS eee meade eR eae 
Baltimore. -----.- 28,000 196,663 3,872 Oe itéeda ” oe ae 
New Orleans __.. 62,061 360,494 5,531 ERE PS eet 156 
Newport News... —...-- oe ae: —Léhace ‘watue:  Ussse eecek 
Galveston. -.._.- 33,600 EE ai eioaids.o pricagea) ox ekg wh edit 
BPE edi Se TRS " Gee bent! Nadie sence: debe 
i iiicecins *. npdmnts 23,614 G2: eee cuy’:?eulbea aes enkele 
St. Jolin, N.B... 201,007 -..... po ae ee ee See once 
Total week.... 948,810 927,034 156,972 OS ae 62,625 1,519 
Week 1908___._-. 1,879,125 2,319, (007 202,382 8, ‘539 90,348 47, ‘481 5,905 


The destination of these 


exports for the week and since 
July 1 1908 is as below: 

















Flour. Wheat ce tee 

Since Since 

Week July 1 Week "a Week July 1 

Exports forweek and Feb. 6. 1908 Feb. 6. re Feb. 6. 1908. 
since July 1 to— bbis. bbis. bush. A. bush. 
United Kingdom_.. 89,850 3,696,115 600,385 43 649.2 257 422,198 9,319,327 
Continent _......-. 28,822 1,679, ‘671 344, ‘855 41 567, 085 481,486 7,840,048 
So. & Cent. Amer... 10,561 "409. 74 3,570 "242/924 134 24,999 
West Indies _._.... 26,208 808,325 #$-..... 450 22,406 740,145 
Brit. No. Am, Cols. 954 SE aesenes: 2 aaa wae ,900 
Other Countries_ - -- 577. 191,422. ....-: 59,485 810 19,402 
itn tid dw dich 156,972 6,935,808 948,810 85,519,201 927,034 17,952,821 

Total 007-08 bomeuie 202,382 7, ry 854 1,879,125 85,591,995 2,317,007 32,336,655 


The visible supply of grain, comprising the stocks in 
granary at the 
seaboard ports 


bay points of accumulation at lake and 
6 1909 was as follows: 


AMERICAN GRAIN STOCKS. 














Wheat, Corn, Oats, . Rye, Barley’ 
bush bush. bush. s bush | 
1,435,000 253,000 802,000 67,000 395,000 

57 ,000 141,000 27,000 19,000 : 
301,000 261,000 93,000 $6000. seeks 
375,000 715,000 201,000 169,000 11,000 
300,000 696 ,000 Sit Gee. Bencae 0 we 
132,000 3A6 Ge ettian< |) Sais 3 eee 
See. eae 1,485,000 127,000 429,000 
5,804,000 =—«s_-.55- 200,000 .-acea oh 
344,000 268,000 151,000 39,000 1,000 
mee a sae ea tS a att ees 

445,000 ,000 142,000 52,000 1, 
veri 4 1,025,000 876,000 ,000 1,016,000 
505.000 527,000 146,000 37,000 218,000 
6,906 ,000 233,000 1,170,000 37,000 658,000 
14,094,000 447,000 2,320,000 116,000 976,000 
1,781,000 573,000 42,000 36,000 168,000 
,385,000 664,000 Sie... keesce oeenne 

,000 48,000 843 ,000 35,000 3, 
234,000 250,000 See ave ea 
Total Feb. 6 1909_.43,312,000 6,512,000 97 ,000 815,000 3,940,000 
Total Jan. 30 1909__44,886,000 6,468,000 ,115,000 890,000 4,186,000 

CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye Bebe. 
bush. bush. bush. h. bus. 
Montreaks. 4 2.0.20. 39,000 27,000 S0D.CD. =. ivesé 82,000 
Fort William_.....-..- Se. Seekew 4) eewawnl | fhweeeek <n 
Port Arthur.......--- Gaenmee  eekeas oo cob Gal ee a eee 
Other Canadian...-.-- RIE: 5. Shaeeen ic Meebet. Geeaae 
Total Feb. 6 1909.. 6,075,000 27 ,000 200,000 os dei 82,000 
Total Jan. 30 1909_. 5,362,000 28,000 SUL Me wean 82,000 
SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 
bush. é bush. h. 
American ...-...--.--- 43,312,000 6,512,000 9,997,000 815,000 3,940,000 

Canegiam .«as-+----- 6,075,000 27,000 200,000... waade« 82, 
Feb. 6 1909_.49,387,000 6,539,000 10,197,000 815,000 4,022,000 
Feat Jan. 30 1909_.50,248, 000 6,496,000 1 286, ,000 4,268,000 
Total Feb. 8 1908. . 46,276,000 8,126,000 9,528,000 923,000 5,299,000 
Total Feb. 9 1907..44,567,000 8,169, 11,511,000 1,623,000 2,617,000 
Total Feb. 10 1906..47,790,000 15,327,000 26,327,000 2,389,000 4,828,000 
Total Feb. 11 1905_.38, ‘098,000 10,504, 17,863,000 1,814,000 5,378,000 
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The world’s shipments of wheat and corn for the week 
ending Feb. 6 1 and since July 1 in 1908-9 and 1907-8 
are shown in the following: 





























Wheat. Con. 
Exports. 1907-09. | 1907-08. 1908-09. | 1907-08. 
Week Since Since Week Since Since 

Feb. 6. July 1. Juby 1. Fe.6. | July 1. July 1. 

. | Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer. '2,111,000/ 128,394,700) 128,944,000|1,245,000| 17,579,400) 28,974,000 
Russian -.../1,304,000) 42,256,000 ,584, 425,000, 9,642,500) 15,608,000 
Danubian ..| 288,000} 27,448,000! 20,912,000 697,090) 16,678,500) 32,552,000 
Argentina -.|6,112,000| 45,355,000; 26,640,000 85,000, 43,374,500) 35,712,000 
Australian. _ 8.000] 17,088,000; 8,320,000} _._._. An weneweh: > wadaue 
Oth. countr’s,2,152,000) 10,274,000} 19,272,000); ------; 9 -2e---) eee 
Total _...| 11975000 270,815,700|256,672,000|2,452,000 87 ,274,900/112,846,000 














The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 








Wheat. 











Corn. 
United | United | | 
Kingdom. | Continent.| Total. | Kingdom. Continent.' Total. 
ita Rin eS 
Bushels. | Bushels. Bushels. | Bushels. | Bushels. | Bushels. 
Feb. 6 1909__|23,760,000|15,040,000'38,800,000 3,315,000] 2,040,000 5,355,000 
Jan. 30 1909..|21.440,000|11.040,000|32.480.000 3,060,000| 2'380,000| 5.440'000 
‘Feb. 8 1908 -|80,800,000]13,440,000/44,240,000 3,920,000] 2,840,000| 6,760,000 








National | Banks.— —The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 


The Allen County Bank, Scottsville, eo into ‘‘The Allen County 
Ba A L.A ttsville.” Ca mal. $25,00 > : tas i : 
e unty Bank of regon, nto “The Douglas 
National Bank of Roseburg." Capital, ost6,00 
The Security State Bank of Stanley, Nore. “North Dakota, into ‘‘The 
First National Bank of Stanley.” ean ata $25,000. Correspondent, 
Geo. W. Swords, Rugby, North Dakota 


NATIONAL BANKS ORGANIZED. 
Certificates Issued from Feb. 1 to Feb. 6. 


9 a came Citizens’ eee Bank of waverty, Tennessee. Capital, 
0,000. A. McMurray, President; R. Thomas ~~ W. 
Vice. Presidents nm Sanders, Cashier; J. gy 8 ERS 


Assistant 
9,332—The First National Bank of Walnut Ridge. Arkansas. Capital, 
$25,000. T. J. Sharum, eras W. McClamroch, Vice- 
President; C. W. White, Cashier; C. B. White, Assistant Cashier. 
9,333—The American National Bank of Caldwell, Idaho. Capital, $25,000. 
S. D. Simpson, President; J. C. Nicho . Vice-President. Con- 
version of the American State Bank of Caldwell. 


Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 

















Stocks. Stocks. 
11 Quincy Mining Co., $25 11 Fidelity Fire Insurance 
Cs icine nal $86 % per sh. Co; of New York-_---- 300% 
25 First National Bank____780 \% 40 Cent en laGE He 16 
4 333 Brooklyn City RR. Co_.190% 60 Car: eas J oo, WHeRegia 185 
Sixth Avenue RR. Co__.125\% 
ou Mechanics’ Nat. Bank. __256 $11,600 Old pe Comtort Imp.) 
120 N ire Insur. Co__300 2d incomes__--___- 
40 —— Side Bk. of Bklyn_155 4% 177 Old Pt. Comfort * Imp.Co. 
5 People’s Surety Co__-.-_- 130 $9,000 Union Ferry Co. ist 5s, 
400 Mt. Hope Cometers 2 Assn. 1920, i an & int. 
with $694 37 certificate Corp. of Chamber of Com- 
of indebtedness. _$2 3 sh merce of N. Y. City, non-cum 
24 Bank of America__-_____ 78 income bond._...-_._.._.-- 
10 Messing Land ORs: ES ee $7 lot |$1,000 N. Y. N. J. 
Mechanics’ & raders’ Ferry Co. 1st cons. 5s, 1946, 
Bank of New —, 40 fs Sekt apres 94% & int 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 























Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric Railways—Concl. 
St. Joseph Ry., Lt., Heat & Power, com. % |Mch. __1/Holders of rec. Feb. 15 
Susquehanna Ry., Lt. & Pow., pref. .._ 2 Mch. 1\Feb. 16 to Feb. 28 
Twin City R. T., Minneap., com, (quar.); 1 Feb. 15)Holders of rec. Jan, 25 
Whatcom County By. & & Lt., pref. é 0.11)) 3 Mch. 1/|Holders of rec. Feb. 13 
Copper, Malena omen GiGi. Divine an 2 Mch. 1\Feb. 16 to Mech. 1 
st Companies. 
Citizens, Brooklyn CR Adin cds etbiew 2% iMch. 1)Holders of rec. Feb. 15 
Miscellaneous. 
Amalgamated Copper (quar.)......-.--- 4g |Feb. 23) Holders of rec. Jan. 28 
MOSTRER GOR, 6. chins ciccbeiee .- odd 5 Mech, 1/Feb. 19 to Mech. 1 
American Express (quar.).........----- April 1/Holders of rec. Feb. 27 
American Radiator, common (quar.)....} 1% |Mch. 31)Mch.25 to Mech, 31 
Gommog (extra)... .. 2.25... -2 22d 2 Meh, 31/Mch.25 to Mech. 31 
Preterted Gauss.) i... o.oo de eck d 1% |Feb. 15\Feb. 7 to Feb. 15 
Amer. Smelters Securities, pref. A (quar.)} 1% |Mch. 1)Feb. 20 to Mch. 1 
Pref @ GER S. «hvac ds be ha 1% |Mch. ijFeb. 20 to Meh. 1 
Amer. Telegraph 4 Cable, guar. (quar.)} 14 |Mch. 1/Feb. 16 to Mech, 1 
American Tobaceo, common (quar.)....| 2% |Mch. 1 ar Hy to Meh. 10 
oe | aR ess ae CEN 5 Mch. I1i/F to Meh. 10 
Bond & Mortgage Guarantee (quar.)...-| 3 Feb. 15 Holders of rec. Feb. 6 
den’s Condensed Milk, pref. (quar.)...| 1% |Mch. 15|Mech. 6 to Meh 15 
Brooklyn Union Gas (No. SOL chs aeaundn 3 April ijFeb. 18 to Feb. 28 
Butterick Company (quar.)__.......... \% \|Mch, 1)Holders of rec. Feb. 15 
GOR TIONS San bbe oo ea dbe ws ce bee 1% |Feb. 15)Holders of rec. Jan.30a 
Consolidated Gas, N. Y. (quar.)._...... 1 Mch. 15/Holders of rec. Feb. 17 
Eastman Kodak, common (quar.)_....- 2% |April 1)Holders of rec, Feb. 27 
Preferred (quar )................... 1% |A'rh 1)Holders of rec. Feb, 27 
Fay (J. A.) & Egan, pref. (quar )....... 1% |Feb. 20|Feb. 12 to Feb. 20 
General Asphalt, pref. (quar.)_.-..-.--.- 1% {Meh. i1/Feb. 18 to Feb. 28 
General Chemical, common (quar.)---.-- 1 Mch. 1)Holders of rec. Feb. 23 
Internat. Harvester, pref. Comat. ) (No. 8)} 1% |Mch. 1/Feb. 16 to Meh. 1 
Jefferson & Clearf. Coal & Iron, pf. (qu.)} 2% |Feb. 15/Holders of rec. Feb. 5 
Kings County Flec. Lt. & Power wh 2 Mech. 1/Ffeb. to . 28 
Michi State Telephone, com. (quar.)| 1% |Mch. 1)|Holders of rec. Feb. 15 
ated: (QUAR.) . 5b odin kbneed ~-eaes 1% |May 1ljAprillS to May 2 
Montreal Lt., Tat. & Pow. (qu), Sad 31) 2 Feb. 15)Holders of rec. Jan. 31 
National Biscuit, pref. Geer) --| 1% |Feb. 27|Holders of rec. Feb.15@ 
National Carbon, pref. (quar.)_-.-.---.. 1% |Feb. 13)Holdcrs of rec, Feb. 
National Lead, pref. yy ie. 69)_..| 1% |Mch. 15\Feb. 20 to Feb. 24 
Niles-Bement-Pond, common (quar.)...| 134 |Mch. 20|Mch.14 to Mch. i 
rts 2 Pag et ate hae 1% |iFeb. 15 - 7 to Feb. 
HGGER:, BORRMOOR. «6. odin 2 on inc ned ons cuieiw 1% {April 1)Holders of rec. Mch. 1 
People’s Gas Light & Coke (quar.)--_..-. 1% |feb. 25)Holders of rec. Jan. 
Pitisburgh Brewing, common (quar.)_-.-. 1% \iFeb. 20/Feb. 13 to Feb. 
en COND ok, 8. ain bbs oo see ba 1% |Feb. 20/Feb. 13 to Feb. 
Pratt & Whitney, preferred (quar.)____- 1% |Feb. 15\Feb. 7 to Feb. 15 
Pressed Steel Car, pref. cquar) (No. 40)} 1% jFeb. 24/Feb. 4 to . 23 
Procter & Gamble, com. (quar.).._..._. 3 Feb. 15|Holders of rec. Jan. 30 
Pullman Company a; ) No. 168)....| 2 Feb. 15)/Holders of rec. Jan. 30 
Quaker Oats, com. (quar.) 1% |April 15)Holders of rec. April 5 
Common (extra) -......--...- \% jApril 15/Holders of rec. A’ 5 
Preferred (quar.)............. 1% \Feb. 27)|Holders of rec. Feb. 17 
, Roebuck & Co., common. - $1 Feb. 15)Holders of rec. Feb. 1 
Silversmiths Company (quar.) ---__ 1 Feb. 15 11 Feb. 14 
Steel & Irom, com. (quar.).| 1% |Mch. 1 Holders of rec. Feb.1 
United Bank Note Corp., com. (quar.)..| 1 Feb. 15\Feb. 2 to Feb. 1 
United Cigar Mirs., eos (quar.).....--. 1% jMch. 1 Holders of rec. Feb. 
U.S. Steel Corp., (qu.) (No. 21).- 3 Mech. 30/Mch.16 to Aprill9 
Preferred (quar.) y (No. Bin inden dike 1% jMch. 1 to Mech. 1 
U. S. Telephone, pref. (quar. ; eR A 1% \Feb. 15|Holders of rec. Jan. 30 





~@ Transfer books not closed. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 6; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For Week 1909. 1908. | 1907. 1906. 
DOF OROGR cos 656503 5 Sess $3,881,438; $3,019,08L $3,255,720) $3,331,565 
General Merchandise. ---_-- 11,190,204 8,319,058 12,203,220) 10,534,194 
PI a he ii a li aces an $15,071,702) $11,338,139, $15,458,940! $13,865,759 
Since January 1. 

Kae AREA ent a8, ZS, 599 ($115,337,402 $19,828 oo $18,067,364 

Gensel Merchandise - - - -__- 03/961, 37,484,681 62. "909/43 50,954,588 
Total 5 weeks__...._.._. ragery nd 052,523,083) $82,738,258) $69,021,952 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 6 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Balimers & Ohio, common.._....____- 3 Mch. 1/Holders of rec. Feb. 1 
peibhe bth wbiebaw seubn cam 2 Mch. 1)Holders of rec. Feb. 1 
Bellefonte oo fee eran 50c. |Feb. 15)Holders of rec. Feb. 1 
Boston & Maine, preferred (No. 38)_____- 3 Mch.  1/Holders of rec. Feb. 15 
Buffalo Rochester & Pittsburgh, com_...| 2 Feb. 15|Holders of rec. Feb. 5 
De eink O's neat ahs mann oak 3 Feb. 15)Holders of rec. Feb. 5 
Canadian Pacific, common_.._________. 3 April 1/Meh. 2 to April 1 
SE SRS Ree Se as Se \% |April ij/Mch. 2 to April 1 
Bee S28 Ieee ae 2 (April ijMch. 2 to April 1 
Chestnut Hill (quar.) ....---...-.--.-.- 1% |Mch. 4/Feb. 21 to Meh. 3 
Chicago & Alton, Se ile aS 2 Feb 15/Holders of rec. Feb. 6a 
Prior Hen and participating..._...__- 2 Feb. 15)Holders of rec. Feb. 6a 
Chic. Milw. & St. Paul, com. & preferred; 344 |Mch. 1/Feb. 2 to Mech. 2 
Chic. St. Paul Minn. & Om. , com. & pref.| 344 |Feb. 20) Holders of rec. Jan 30 
Clev. & pong oo fl guar. (quar.)..| 134 |Mch.  1/Holders of rec. Feb. 10 
Special Aa! CREE LE <TR ae 1 Mch. 1)|Holders of rec. Feb 10 
= Cenk (qu.) (No. 13)__] i Mch. 1/Holders of rec. Feb. 17 
aware & Bound B Brook guar. (quar.)_.| 2 Feb. 20\Feb. 16 to Feb. 19 
Delaware & Hudson (quar.).......____- 24% |Mch. 20)Holders of rec. Feb. 27 
Tilinois Central (No. 108).-._...-.._._. 3% |Mch.  1)/Holders of rec. Feb. 1 
National Rys. of Mexico, 1st pref____.__. 1 Mch. 1)|Holders of rec. Feb. 17 
N. Y. Chic. & St. Louis, Ist & 2d pref_.| 5 Mch. 1/Holders of rec. Feb. 5 
Norfolk & Western, preferred_._.______ 2 Feb. 18/Holders of rec. Feb. 3 
North Pennsylvania (quar.)....---...... 2 Feb. 25\Feb. 11 to Feb. 19 
Phila. Germantown & Norristown (quar.).| 3 Mch. 4)\Feb. 21 to Mch. 3 
Pittsb. Cine. Chic. & St. L., common._..| 2 Feb. 15/Holders of rec. Feb. 5 
Reading Company, first preferred ioe wo sioieas 2 Mch. 10)Holders ef rec. Feb. 20 
Rome Watertown & Ogd., guar. (quar.)} 114 |Feb. 15) Holders of rec. Jan. 30 
VRRGEEO «niin 4ncaeusniaste inn ddan 2% |Feb. 15\Holders of rec. Feb. 5 
Wisconsin Central, pref. (quar.)_....._ 1 Mch. 11/Mch. 2 to Mech. ll 
Street & Electric Railways. 

American Railways (quar.)............. 1% |Mch. 15/Feb. 28 to Mch. 2 
Boston Elevated Ry-....-...-........ 3 Feb. 15\Jan. 31 to Feb 15 
Brooklyn Rapid Transit Co. (No. 1)____| 1 Apr. _1)Holders of rec. Mch. 10 
Connecticut Ry.&Ltg., com, $ Did. (quar.)} 1 Feb. 15\Feb. 1 to Feb. 15 
Galveston Electric Co., pref. (No. 8)... _. 3 Mch. 1/Holders of rec. Feb. 19 
Georgia Ry. & Electric, common (quar.)| 14% |Feb. 20/Feb. 16 to Feb. 20 
Grand Rapids Ry., com. (quar.)_______ | 1 Mch. 1)|Holders of rec. Feb. 15 
Havana Electric ity., common (No.1)._./ 1 Feb. 15\Jan. 25 to Feb. 23 
Preferred (No. 12) .icccecaes, 555. 1% iFeb. 15\Jan. 25 to Feb. 23 
Kansas City Ry. & Light, REINS EE EEG Ge SIRS SINE Sr ememaneane re 
N. fo = Hudson River Ry. & Ferry, com.} 2 Feb. 15/Holders of rec. Feb. 2 
wim 9 ob eb ldidb bebe » dace 3 Feb. 15|Holders of rec. Feb. 2 
philadelphis Company, preferred___.___ 2% Meh. 1/Holders of rec. Feb. 10 




















1909. 1908. 1907. 1906. 
For the Week.........-... $11,300,969| $18,430,799) $14,109,756] $13,238,613 
Previously reported... -.--.-- 52,901,407} 69,518,515) 49,189,092] 51,687,881 
Total 5 weeks__.......-. $64 ,202,376| $87,949,314] $63,298,848] $64,926,494 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending Feb. 6 | 
and since Jan. 1 1909, and for the corresponding periods 


in 1908 and 1907: 





EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















enue Exports. Imports. 

: Week. Since Jan.1| Week. |Since Jan.1 
ens Dn a Sais 2s. Ooh ee Ee a $19,754 $22,918 
WR 4. Sa haakabennbetns «Sigh ~~ Jahinwe SE GRR SRE (cand ‘eeacee 
ERR OS Re NOE, Beene Ne Rae Atak iee amas: emmy giae 8 Sg SES 
WT, ss SE KK cE ES 8,000 35,838 87,971 
SSE IE RN a oi CSS EA aaa: FE RRR ET: SE seers 390 75,229 
I, UR cn a a $250,000; 2,665,000 19,722 PH ( 
AM other countries... 2.0502. cl ee 125 ,260 264,915 
I He iiiss dada i nincieteces nid seas $250,000 $8,093,125 $80,964 $658,957 
MOON: MEG so sb LS nua cau 527 ,475 583,400 352,273) 5,725,995 
cB RE TE ee es 43,500) 1,374,085 79,838 436 ,005 
ver. ' ‘ 
+ mare a RaSh Es bk Sec cawey $941,280 beget ot $11,176 $18,734 
ee re ‘adn be SEES wane ~ 2,328 
4,772 4,636 13,777 
PE lab Coes bwebcsalsuccsnck “cheb 7 .weacbe 3,425 ,466 
ee TARR TOT Ee oe ae 250 122,004 155,097 
FE SERGI RRC TR Babee SMa Re tS, ae 5,522 58,152 
yo, 2 BSP ESr are teat oeare onan $1,237,680) $5,175,329; $146,763 $491,554 

ed ,718; 4,082,03 23,1 J 
EE Ea 533,877 | 3,389,250 19,770 331,754 














Of the above imports for the week in 1909, $35, TAS Wipe 
American gold coin and $2,858 American silver coin. 


the exports durin 
can gold coin and 


the same time, $250,000 were Amepr- 
were American silver coin. 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 
6. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, the actual fig- 
ures at the end of the week are also given. 

We omit two ciphers (00) in all cases. 



































wh rd 
Banks. Capital. | Surplus.| Loans. Specie." Legals. | Deposits. | Re- 
00s omitted. Average. | Average. |Average.| Average. |s’ve. 
3 $ $ $ $$. $ % 
Bank of N. Y_.| 2,000,0) 3,382,8) 20,752,0) 3,881,0| 1,167,0; 19,333,0)26.1 
Manhattan Co.| 2,050,0} 3,479,7| 35,600,0) 8,950,0) 1,615,0) 42,200,0/25.0 
Merchants.....4 2,000,0) 1,645,0 21,251,0| 3,278,0) 2,537,0| 22,917,0/25.4 
Mechanics’ _...] 3,000,0} 3,716,3; 32,723,0| 7,977,0) 1,621,0) 35,864,0)26.7 
America ....- -} 1,500,0| 5,032,4) 31,090,2| 5,070.4) 3,547,7| 34,364,5/25.0 
Phenix .....- ~ 1,000,0 620,1 7,741,0| 1,350,0 550,0 7,126,0/26.8 
A -] 25,000,0} 25,531,3} 191,539,8) 39,179,6| 8,783,0) 191,048,2)25.1 
ee .| 3,000,0} 5,832,2} 29,700,0; 5,512.1) 2,304,5) 29,569,5/26.6 
Merchants’ Ex. 600,0 533,0 6,508,2; 1,141,8 442,5 6 ,639,6/24.1 
Gallatin. ..... ~ 1,000,0} 2,418,9 9,449,5| 1,267,6 758,5 ,597 ,2'26.9 
Butch. & Drove, 300,0 150,3 2,160,0 510,7 63,0 2,280,0/25.1 
Greenwich --.-} 500,0 733,7 6,989,5| 1,750,6 200,0 7,849,6)24.8 
Amer. Exch...] 56,000,0} 4,968,0) 30,214,2} 5,457,5) 1,586,6| 24,603,5/28.9 
Commerce _...j 25,000,0) 15,546,3| 171,891,2) 26,219,0/13,401,8) 157,966,5/25.0 
Mercantile _...j 3,000,0} 2,521,7; 13,137,1) 1,512,9 952,2 9,552 ,6|26.0 
Pacific ...... 4 500,0 852,4 4,013,3 625,5 454,5 3,903 ,8| 27.6 
Chatham. ._... 450,0} 1,009,1 7,001,7; 1,012,1) 1,037,7 7,565,4/27.5 
People’s ....-.-. 200,0 466,5 1,979,1 619,1 47,1 2,402 ,6)27.7 
Hanover _....-. 8,000,0} 9,989,6) 71,290,0) 13,907,9) 8,214,5| 85,376,1/26.0 
Citizens’ Cent..| 2,550,0} 1,400,7} 23,715,4| 6,024,8| 323,6| 24,298,0/26.3 
Nassau ....... 500,0 392,3 5,282,2 733,9; 836,8 5,887 ,3|26.7 
Market & Fult’ng 1,000,0) 1,619,9 8,168,5| 1,482,2) 1,218,4 8,857 ,3|30.6 
Metropolitan ..| 2,000,0} 1,207,5; 10,794,2) 3,031,1 147,9| 11,159,3/28.4 
Corn Exchange} 3,000,0} 5,241,2| 44,869,0) 8,000,0) 5,444,0| 52,927,0/25.4 
Imp. & Traders} 1,500,0| 7,416,4) 27,892,7|  5,011,0) 1,828,0) 26,545,0/25.8 
Pee on ccs -| 3,000,0) 9,584,6| 91,156,0) 25,076,0) 1,503,0) 104,837,6/25.3 
East River... -4 260,0 100,3 1,391,6 349,0' 185,1 1,706,2|31.3 
Fourth _...-. — 3,000,0} 8,363,1) 27,253,0) 4,541,0) 2,766,0| 29,047,0/25.1 
Second _..... ~| 1,000,0! 1,753,0} 11,000,0! 2,679,0| 385,0! 11,755,0\26.0 
pe ees: <j 10,000,0| 17,072,2| 136,396,2) 32,960,7| 1,681,5| 137,818,5/25.2 
Irving Exch..4 2,000,0) 1,375,2) 20,234,3) 4,465,9) 1,057,9| 21,722,4/25.4 
SRE 250,0 792,1 2,802,1 709,0 70,0 3,255,0/23.9 
N. Y. County. 500,0| 1,137,4 7,696,6; 1,321,0| 660,4 8,188,5/25.0 
German -Amer 750,0 655.0 4,107,4 881,8|  216,7 4,042,1/27.1 
rise See anes + 6,000,0} 5,617.5) 83,109,9| 20,280,1) 3,924.4; 93,630,8/25.8 
Fifth Avenue. 100,0} 2,108,1| 13,253,8| 3,189,5) 1,102.3} 15,250,2/28.1 
German Exch. 4 200,0 892,5 3,350,1 460,0| 626,7 4,236,8/25.6 
Germania -..4 200,0 993 ,6 4,595,9 745,2 5,289,8/25.3 
Lincoln Nat.._j 1,000,0) 1,278,2| 14,529,3) 2,931,7) 1,264,2| 15,791,9/26.6 
Garfield ..... 4 1,000,0) 1,137.4 7,442,2| 1,861,3) 562, 7,958,4/|30.6 
Pe ainnne saul 250,0 464,4 3,096,3 598,3; 321,4 3,419,0|27.2 
a ----{ 1,000,0) 2,000,3) 11,593,1) 2,141,1) 1,094,7| 11,930,1/27.1 
West Side--_-.| 200,0 929, 4,219,0 936,0| 236,0 4,670,0|25.0 
Seaboard -_--_.- <| 1,000,0; 1,665,1| 21,600,0) 5,113,0) 2,085,0| 26,393,0)27.3 
ee RS 1,000,0; 2,512,0| 16,068,8| 4,617,7| 234,9| 16,398,9|29.7 
N.Y. Ex j 1,000,0 670, 7,311,6| 2,034,5| 155,2 8,613,4/25.4 
State _....... «| 1,000,0 i 10,804,0| 3,352,0| 239,0) 14,012,0/25.5 
14th Street....j 1,000,0 319,8 4,894,8| 1,048,4) 374,1 5,605,1)25.3 
Copper .....- -| 2,000,0} 2,490,8| 20,008,6| 4,604,0; 218.4) 19,423,7/24.9 
Totals, average|126,350,0 165,447 ,7|1343 ,667 ,4/280,402,0/80,641,9!1402,828,4/25.8 
Actual figures |Feb. 6... lemma 1330,838,2|275,402,3|80,891,6/1385,538,4/25.7 








On the basis of averages, circulation amounted to $49,201,300 and United States 
de; its (included in deposits) to $3,752,800; actual fiugres Feb. 6: circulation, 
$49,101,500; United States deposits, $3,658,300. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State. Further- 
more, in the case of this city, besides reporting the results for 
the State banks and for the trust companies, separate figures 
are presented to indicate the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. In the following we give all the different sets of 
figures, indicating by plus (+) or minus (—) sign the changes 
from the previous week. To make the statement as com- 
prehensive as possible, we start with the totals of the Clearing 
House banks as contained in the above, giving both the 
averages for the week and the actual figures at the end of 


the week. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending February .6. 


Loans and Reserveon P.C- 
00s omitted. Investments. Specie. Legals. Deposits. Deposits. of Re 
$ $ $ $ $ serve. 
Clear ng-House 
Banks—Actual 1,330,838,2 275,402,3 80,891,6 1,385,538,4 356-293,9 25.77 
—16,776,7 —18,630,9 —594,3 —33,657,8 —19,225,2 
Clearing-House 
Banks—Aver_-_1,343,667,4 280,402,0 80,641,9 1,402,828,4 361,043,9 25.80 
+1,706,8 —20,800,2 —1,558,3 —19,991,7 —22,358,5 
State Banks— 
Average .....- 300,158,2 50,338,7 a25,665,3 348,637,6  96,158,8 28.1 
+2,541,7 —3,259,8 —564,9 —1,787,0 —3,368,2 
Trust Companies— 
Average _..... 992,002,7 123,497,4 @18,706,1 1,111,431,8 149,601,9 17.9 
+22,477,9 +21,138,5 +7,375,4 +19,253,8 -____- 
State Banks and 
Trust Co’s—not 


in Clear.-House 1,084,609,6 129,613,0 a27,179,9 b1,221,424,6 
+23,073,4 +21,433,5 +7,649,5 +20,152,8 -....- 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 
Week ending February 6 1909. 


% of 
Loans. Deposits. Reserve. Res. 
Gene ON ss sn etek deck’ $80,117,700 $85,880,000 $18,801,000 22.6 
—119,200 —97 ,600 +56, 
Trust COMPARE. oo 6 kee cknd 125,678,400 136,400,800 22,117,800 16.7 
+98,800 +760,500 1... .... 


+ Increase over last week. — Decrease from last week. 

@ Includes bank notes. 6 After eliminating the item ‘“‘Due from reserve depost- 
tories and other banks and trust companies in New York City.”’ deposits amount to 
$1,043,808,700, an increase of $42,724,600 over last week’s figures. 

Note.—In the case of the Clearing-House banks, the deposits are “‘net’” both for 


the average and the actual figures; in all other cases “* ** deposits are shown. 


The Clearing-House actual figures included United States deposits amounting to 





— 


$3,658,300, a decrease of $182,800 from last week; averages include United States 
deposits of $3,752,800, a decrease of $113,900 from last week. 

Reserve on deposits” includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents. Trust Companies in New 
York State are required by law to keep a reserve ot ly ny to their deposits, 
the ratio varying accodring to location as shown below. The percentage of re- 
serve required is computed onthe aggregate of deposits, exclusive of moneys 
held in trust and not oe emg) within thirty days, and also exclusive of time 
deposits not payable within 30 days, represented by certificates, and also exclusive 
of deposits secured by bonds of the State of New York. The State Banks are 
likewise required to keep a reserve varying according to location, but in this case 
the reserve is compu on the whole amount of deposits, exclusive of deposits 
secured by bonds of the State of New York. 


RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS. 


—Trust Co’s—- —State Banks — 
Total Of Total O} 
Reserve which Reserve which 
Location— Required, in Cash. Required. in Cash. 
OR ON inn. oo bccccoknnuneseunewe 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 15% 71% % 
Any Borough with branches in Manhattan--._-- 15% 15% 25% 15% 
SE EE Es oc iddiicwscncameviadientant 10% 5% 15% 6% 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 6, based on average daily results: 


We omit two ciphers (00) in all cases. 









































Loans, Legal Deposit wiih 
Disc’ts ender 
Banks. Capt- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks ,| Deposits 
ments Notes. | Agent. &e. 
N. Y. City 
Boroughs 0; 
Man .&Brz $ $ s BS $ $ 
Wash. H’ts; 100,0 214,3 998,0 84,0 69,0 . anuus 961,0 
Century ...} 200,0 154,3|} 1,524,0 32,4) 267,0 03, 100,4| 1,959,5 
Colonial ...| 400,0 231,3) 4,209,1; 583,2| 323,5 463,8} 429,1| 5,478,7 
Columbia _.| 300,0 430,9| 6,177,0) 642,0) 586,0 433,0} <...< 7,335,0 
Fidelity ...| 200,0 174,7 877,4 81,5 46,1 143,4) ....- 857,6 
Jefferson...| 500,0 685,3) 3,235,1 27,8) 464,8 274,6| 170,8| 3,320,4 
Mt. Morris_| 250,0 265,3) 2,254,5| 427,0 28,7 361,7 69,7; 2,961,6 
Mutual___.| 200,0 319,6| 3,519,6 28,6; 604,1 489,5 5,1) 4,199,9 
19th Ward_| 300,0 478,9| 4,399,2 79,3| 736,7 230,83! 633,8| 5,663,6 
Plasa ..... 100,0 397,4| 3,832,0| 234,0| 128,0 558,0] ..... 4,263,0 
23d Ward__| 200,0 92,0; 1,493,6; 159,5 51,8 224.2) -..... 1,764,4 
Union Exch| 750,0 828,0| 7,687,2| 558,9| 650,0 (.. *) ee 7,822,2 
Yorkville ..| 100,0 420,6| 3,305,6 41,0) 701,2 ST ees 4,304,8 
Coal&I.Nat.| 500,0 705,5) 4,290,0; 909,0| 268,0 681,0} 300,0) 4,986,0 
New Neth’d| 200,0 236.4) 1,693,0; 188,0 59,0 369,0 25,0) 1,929,0 
Bat.Pk.Nat.| 200,0 144,4| 1,137,1| 270,4 24,9 Sl shan 991,3 
Borough of 
Brookiyn. 
Broadway .| 150,0 462,2| 2,793,1 22,7; 361,8 268,2; 192,4| 3,276,2 
Mfrs.’ Nat.| 252,0 782,1| 5,433,8| 564,1) 114,2 719,1| 152,0| 5,900,1 
Mechanics’_| 1,000,0 948,1| 9,494,1| 204,8) 1,475,1' 1,381,9| 175,7) 12,511,6 
Nassau Nat.| 750,0 946,3| 6,497,0| 301,0) 563,0) 1,150,0);  _.-_- 6,563 ,0 
Nat. City..| 300,0 591,0| 4,384,0 85,0} 429,0 14,0} 175,0| 5,350,0 
North Side_| 200,0 132,7| 1,528,3|) 137,2 86,2 153,4| 241,4) 1,898,3 
Jersey City. 
First Nat _.| 400,0) 1,228,2| 3,889,4; 241,9| 322,4| 3,305.9] 1,812,0| 6,200,0 
Hud.Co.Nat! 250,0 770,7| 2,343,1| 201,8 19,3 304, 12,5] 2,903,5 
Third Nat__| 200,0 365,7| 1,617,1 66,3; 148,92 966,4 67,4} 2,664,8 
Hoboken. ; 
First Nat__| 220,0 .4| 2,625,1| 103,9 30,2 144,6; 280,8) 2,350,3 
Second Nat.; 125,0 224,5| 2,017,5 96,5 56,2 65,0} 409,5) 2,528,2 
Tot. Feb. 6) 8,347,0) i2,838,8) 93,254,9| 6,331,8) 8,615,1) 14,756,3) 6,052,6/110943,3 
Tot. Jan. 30) 8,347,0} 12,838,0| 92,615,6)| 6,437,1| 8,789,2| 13,620,2) 6,236,6|111097,6 
Tot. Jan 23) 8,347,0) 12,838,8| 93,285,1| 6,517,4| 8,914,3) 14,220,0) 6,935,0 ‘ae 





New York City, Boston and Philadelphia Banks.—Below is 
a summary of the weekly totals of the Clearing-House banks of 
New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks. 


We omit two ciphers in all these figures. 
































Capital 
Banks. and Loans. Specie. | Legals. |Deposits.a| Circu- | Clearings. 
Surplus lation. 
New York|  $ $ $ $ BAR Ra aka 
Jan. 9. ./291,797,7|1297,035,7/279,129,4/83,151,0)1358,349,8 50,254,2 2,459,233,7 
Jan. 16..|291,797,7|1329,110,6/293 ,344 6/83 ,358,5/1404,459 7 /49,434,1 2,166 ,840,5 
Jan. 23..|291,797,7 1335,045,9/302,852,1/81,979,4|1417,776,2 49,113,0 1,878,518,5 
Jan. 30_.|291,797,7 1341,960,6/301 ,202 ,2|82,200,2|1422,820,1 49,441,5 1,865,013,2 
". 6_.|291,797,7|1343,667,4|/280,402,0|80,641,9| 1402,828 4 49,201,3 1,968,479,5 
ton. 
Jan. 16_-| 41,790,0} 210,202,0) 28,011,0) 4,230,0 ses s0.01 9,344.01 197 ,952,3 
Jan. 23..| 41,790,0} 211,506,0| 28,814,0) 3,975,0 267 ,649,0) 9,317.0, 179,321,5 
Jan. 30_.| 41,790,0) 211,770,0| 27,962,0; 4,140,0 262,238,0) 9,.385,0| 152,652,0 
Feb. 6-.| 41,790,0) 210,837,0| 26,894,0) 3,927,0 ieee 9,451,0; 180,065,0 
Jan. 16_.| 54,390,0] 252,859,0 78,833 ,0 307 ,615,0 14,506,0) 135,890,7 
Jan. 23_.| 54,390,0) 252,069,0 79,513,0 306,171,0 14,702,0) 125,322,1 
Jan. 30__| 54,390,0| 251,319,0 81,605,0 305,136.0 14,897,0| 118,161,7 
Feb. 6-..' 54,390,0' 252,976.0 79, 988,0 306,190,0 15,252,0 138,842,9 





a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.” At New York Government deposits amounted to $3,- 
752,800 on Feb. 6, against $3,866,700 on Jan. 30; at Boston to $1,047,000 on Feb. 6 
and $1,064,000 on Jan 30. 
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Bankers’ Gazette. 


Wall Street, Thursday Night, Feb. 11 1909. 

The Money Market and Financial Situation.—A decline in 
the volume of business at the Stock Exchange, which has 
been a prominent characteristic of the security markets for 
some time past, has continued without interruption this 
week, the aggregate transactions in shares especially hav- 
ing been smaller than at any time since last summer. No 
special evidences of improved business conditions have come 
to hand, and the usual barometers of trade show a state of 
affairs similar to that which has existed for some time past. 

A more comprehensive and reliable report given out as to 
the amount of copper metal in the hands of producing com- 
panies awaiting buyers was regarded favorably, and caused 
a firmer tone in the market for copper shares; but conditions 
ic. the iron and steel trade, according to the best known au- 
thority in such matters, are not notably better than those 
heretofore noted. 

The principal money markets in Europe, as well as here, 
continue to reflect the depressed state of general business. 
Interest rates in the open London market have fallen well 
below the Bank rate, and British consols have advanced 
this week. The Bank of France again made no bid for the 

old offered in the London market. The latter was taken 
y the Bank of England, which, from this and other sources, 
has added about $4,000,000 to its gold reserve. 

Notwithstanding the withdrawal of deposits by the Gov- 
ernment and by trust companies from the local banks, the 
latter find it somewhat difficult to keep their loanable funds 
profitably employed. Gold exports for the week amount 
to $1,050,000, shipped to Argentina. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 234%. Thursdays rates on call were 24@ 
24%. Commercial paper quoted at 344@3%% for 60 
to 90 day endorsements, 344@4% for prime, 4@4%4% for 
4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,520,915 and the per- 
er of reserve to liabilities was 49.70, against 47.36 last 
week. 

The rate of discount remains unchanged at 3%, as fixed 
Jan.14. The Bank of France shows an increase of 9,725,000 
frances gold and a decrease of 150,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 














a 


buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
remium. Charleston selling, $1 per $1,000 premium. 
ew Orleans bank, 75c. per $1,000 discount; commercial, 
$1 per $1,000 discount. chicago, 30c. per $1,000 premium. 
St. Louis, 25c. per $1,000 premium. San Francisco, $1 25 
per $1,000 premium. 


State and Railroad Bonds.—Sailes of State bonds at the 
Board include $3,000 Tennessee settlement 3s at 9534 and 
$16,000 Virginia 6s deferzed trust receipts at 4314 tc 47. 

The market for railway bonds has been relatively more ac- 
tive than the stock market, and the business in this depart- 
ment has been broadly distributed. Prices have been gen- 
erally steady to firm, although there have been a few notable 
exceptions. 

United States Bonds.—Sales of Government bonds at the 
Board include $40,000 2s reg. 1930 at 101% to 102, $10,000 
Panama 2s 1936 at 101% and $30,000 Panama 2s 1908, regis- 
treed, at 101 to 10134. The following are the daily closing 
quotations; for yearly range see third page following. 





























Interest | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

Periods 6 Ss 9 10 il 12 
By MO ate nnckad registered |\Q—Jan |*102 102 /|*101%%| 101% /*10144 
Sh TG ices ak cae coupon|Q—Jan |*102 [*102 |*10134|/*101%/|*1014%| H 
3s, 1908-18__._._. registered |Q—Feb |*10034 |* 100% |* 10034 |* 10034 }*100%| O 
3s, 1908-18 _..._--- coupon|Q—Feb |*100%{ |* 10034 |/*10034 | 10034 |*100%| L 
3s, 1908-18_.__small coupon|Q—Feb |*100 [*100 |*100 |*100 /[*100 I 
46, JOBS isccccdad registered |\Q—Feb |*119% |*1193% |*#11914 |* 1194 |*119 D 
4B, WONRsinccussian coupon|Q—Feb |*120% |*120% |* 1204 |*120% |*120 A 
2s, 1936. Panama Canal regis|Q—Feb |*101%%4 |*10144 |*10144| 101% /*101 Y 
2s, 1938. Panama Canal regis|Q—Nov/|*102 |*102 (*10134} 10154} 101 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has taken on somewhat the character of a holiday affair, 
the dealings throughout the week having been the smallest 
in several months. The tone of the market has been more 
or less fitful and irregular, the close of the week’s operations 
showing a sharp advance in a few issues. while a large part 
of the list has heen only steady or has declined. 

Among the notably strong features of the railroad list are 
Denver & Rio Grande preferred and Interborough-Metro- 
politan preferred, which have advanced 3 points or more, 
and Reading, Union Pacifie and Chesapeake & Ohio, which 
are about 2 points higher. On the other hand, New York 
Central, North West and Missouri Pacific have declined. 

Of the industrial stocks, the copper issues and Consolidated 
Gas have recovered a part of their recent decline. Smelt- 
ing & Refining moved up over 2 points to-day on being ad- 
mitted to the regular list. National Lead has made a 
steady advance, aggregating nearly 3 points within the week, 





























1909. 1908. 1907. 
Averages for | Differences | Averages jor | Averages jor ral Electric is 2 oints higher, presu lv 
poo — wee ped me and ae ect 22 2% pi oo, 2 mag Ne 
Feb. 6. previous week Fe. 8. wee 9. the large volume of business: recently reported. eople's 
Gas has covered a range oi nearly 4 points, and the U. 8. 
SO ee a Ty PS Beha oe 124,350,000! 123,350,000 | Steel issues are fractionally higher, notwithstanding the 
Surplus... LCE 165,447,700] .......... 159,561,100) 158,484,000 | unsatisfactory condition of the industry. 
Centon 4g or am, tS) ge ar an 8 at a9 | For datly volume of business ace page 443. 
Net deposits... __...- ,402,828,400|/Dec. 19,991 ,700/1,137,384,500|1,065,562,500 The following sales have occurred this week of shares not 
SCOP: (incl. Dove) a Toe Soo eee 20. bun Soa] 2027629:100) 5.478.300 | represented in our detailed list on fhe pages which follow: 
Legal tenders__-_____. 80,641,900|Dec. 1,558,300) 60,097,000] 79,354,400 
STOCKS. Sales | Range jor Week. Range since Jan. 1 
ee 361,043,900|Dec. 22,358,500} 314,178,300} 269,736,500 | Week ending Feb. 12. | for | 
25% of deposits_—_____ 350,707,100/Dec. 4,997,925, 284,346,125] 266,390,625 Week. Lowest. | Highest. | Lowest. | Highest. 
Surplus reserve... .. 10,336,800|Dec. 17,360,575| 29,832,175} 3,345,875 | American Teleg & Cable| 50,78 ‘Feb 10| 78 Feb 10] 7534 Jan| 78 Feb 
Cent & South Amer Tel-| 335/105 Feb 9/108 Feb 111105 Janjl08 Jan 
Surplus, excl. U.S. dep}  11,275,000|Dec. 17,389,050| 44,750,950] 7,215,450 | Comstock Tunnel -----. ,200| 29c. Feb 9} 30c. Feb 10] 24c. Janj 30c. Jan 
Homestake Mining | 42 90° Feb 91 90° Feb Of 87> Jani 90° Jan 
Note.—The Clear ng House now issues a sta OCERS MIRE. +-~~ > . —_ 
of the actual figures om Saturday morning. “These figures, together with the | Fea Nat Mex pref trust rects./ 950) 4274 Feb 10 44 Feb 8] 413¢ Jan 44 Feb 
of se te banks, also the summary issued by State Banking Department NY€&NJ Telephone... 42 113% Feb 6115 Feb 104113 Janj115 Jan 
showing { the condition of State banks and trust companies not reporting to the | Pitts Ft W &Chic,spec.| 12167, Feb 6167 Feb 6]167' Febi67_ Feb 
Clearing House, appear on the preceding page. Quicksilver Mining. -.-- 425, 2% Feb 11| 3 .Feb 15% Jan) 4% Jan 
> : Preferred .._..------ 100, 334 Feb 11; 3% Feb 11) 3% Feb| 6% Jan 
Foreign Exchange.—The market was easy this week un-| RR ieee Is Oe) ine doles ne ac Sak eule: tm 
i i i : i stock trust certifica | e 
til the close, influenced by fairly large offerings of bills and | , 8°. Mobuck & Co, pf 100106 Feb 9/106 Feb 9/101 Janjl06 Feb 
‘ —— demand; at the end of the week the tone was | Standard M anno 200) $13 Feb 134344 Feb 3 $1%4 Fe 31% Feb 
4 i United Cigar M ref_ e ‘eb an 
Tr d * eee Be Argentina) $1,050,000. US Leather, pref..---- fear Feb 11117. Feb 11/117 Febjl20 Jan 
re ty f — y’s) nominal rates for sterling’ exchange | vuican Detinning___-__| 6% Feb 6| 6% Feb 6 Feb| 8% Jan 
were or six 


day and 4 881% for sight. To-day’s 
(Thursday’s) actual rates for sterling exchange were 4 8510 
@4 8520 for long, 4 8715@4 8720 for short and 4 8745@ 
4 8750 for cables. Commercial on banks 4 8475@4 8485 
and documents for payment 4 84%%,@4 84%. Cotton for 
payment 4 84144@4 844, cotton for aeveptance 4 8475@ 
4 8485 and grain for payment 4 8434 @4 84%. 

To-day (Thursday's) actual rates for Paris bankers’ 
francs were 5 1844a@5 18% for long and 5 1674a@5 16 %d 
for short. Germany bankers’ marks were 94 13-16@94% 
for long and 95 1-16@95 4d for short. Amsterdam bankers’ 
guilders were 40 25@40 27 for short. 

Exchange at Paris on London 25f. 20c.; week’s range, 
25f. 2014c. high and 25f. 18c. low. 

The week’s range for exchange rates follows: 




















Long ‘Shor. Cables 

High “48510 @ 48520 \48715 @ 4 8750 

attain | 48720 |48745 @ 

Low -.---- 48495 @ 485 |4 87 @ 48705 |48730 @ 48735 
Paris Bankers’ Francs— 

— none hse S Bes M4 18% @ 516 | awnneee--------- 
Wn ---- a SIG. | Seb~ilcaseu.---- 
Germany Bankers Marks— _ ie “¢ wages 

BD Canna 9413-:16@ 94% | 951-16 @ 95¢%d | -...------------ 

IOP nenves 94716 @ 94% | 94% @ 95 LS Minguagdbuaaesude 
Amsterdam Bankers Gutiders— 

ENGR dccne stwedebssneossce OO Se. Os AOR 1 oak -u aeece ee 

OW’. wadeie “Mhlnosie set seeee ee ee Oe | ee pee Rae eer 
Less: 21-16 of 1%. @1-32 011%. i 3-32 of 1%. 

Plus: k 1-16 of 1%. 21-32 of 1%. + 3-32 of 1%. 


The following shows the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 














Outside Market.—Speculation in outside securities was 
devoid of feature, though the tone of the market was steady. 
Business was light, the attention being directed mainly to 
the low-priced mining shares. Butte Coalition advanced 
from 23% to 25 and ends the week at. 2474. Cumberland 
Ely improved from 8% to 84, closing to-day at 83. First 
National Copper declined from 754 to 744 but recovered to 
734. Greene Cananea fluctuated between 1014 and 10% and 
closed to-day at 1044. Miami Copper eased off from 1334 
to 1314, then made a substantial gain to 141%. To-day’s 
transactions advanced the price to 1444. Nevada Consoli- 
dated Copper went up from 18144 to 1814. Ohio Copper 
was active and rose from 634 to 7, but fell subsequently to 
654. United Copper common ranged between 14 and 1334, 
closing to-day at 14. Giroux receded from 85% to 8 and 
closed to-day at 814. Goldfield Daisy dropped from 76 
cents to 70 cents and ends the week at 7244 cents. Trading 
in bonds was comparatively light. Western Pacific 5s were 
in demand, moving up from 93% to 95 and back to 94%. 
Balto. & Ohio, P. L. E. & W. Va. new 4s, were traded in 
for the first time from 9544 to 95. National Rys. of Mex. 
4s were active and advanced from 91% to 9234. Ches. & 
Ohio 5s advanced from 100% to 101 1-16, but reacted finally 
to 100%. Industrials were almost neglected. Standard Oil 
gained 3 points to 662. Chicago Subway sank from 26% to 
26 and moved up again to 26%. 

Outside quotations will be found on page 443. 
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Jan. 11909, the Rechange method of quoting bonds was changed, and prices are now all ~“and interest” —sxcopt for income and desaulted bends, 
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CER, Et a Liebe Ferry 4 BB..ccconece! M-S/| 160 ....../1004, Feb’0y 10042 1004 
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Jersey Vent coll AO 964, Jan UY Rich & Meck lst éa22 ives 
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West N C ist con g68..1914 


S&NAia SeeL& 
8 


k Falls & Nor lst g 68.1939 
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fex& NO Seeso 
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Toi & O C 1st g 58......... 1935 
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48....1090 


41 
Toi & Ch st eg lst g 4s...1941 m8 
Wab Pitts Term ist g 4s.1954| J-D 
‘Trust Co certts. 


ixten & imp goid 
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Y3U 
jae hae uip sfdg ‘ar-1921 M-8 
4 1954) J-d 
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Beth Steel lst ext sf = 1934 J-J 


Cent Leather 20-year g 58.1925 
1 ‘Tobacco 50-yr g 48.1951 
Sec Cor cony 1st g 58.’27 


Repub lat & coltr pana 0ee 

Leath Co stdeb -1913 

US Realty & [conv ay 258 24 
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CHICAGO STOCK EXCHANFE—-Stock Record—Daily, Weekly and Yearly 
















































































Sees —_— 
STOCK S—HiGHES? AND LOWEST SALE PRICES Sates SIOCKS Range since Range Previous Year 
07 the CHICAGO STOCK Jan, 1 1909 107 5908) 
Monday Tuesday Wednesday | Thursday Friday Week EACHANGE 
Fed. 6 Feb. 8 Fed. 9 Feb. 10. Feb. 11. Feb 12. SAares Lowest Highesi Lowes: Highest 
Holiday. Ralirosds 
*185 190 {*185 190 /|*185 190 |*180 190 187 187 ad a: eta a 10 culcege ba y. soeod 1847g Jan 26; 190 Feb 4%/| 160 Jan | 185 Dec 
*3 4 *3lg 4 *3lg 4 *2 4 Last Sale|3'g = Feb’09) = ---- We oe” a. k 3 Jan 15} 4 Jan 22 153 Feb Big Aug 
*10 3815 13l4 1314] #12 14 | *12 14 12%g 12% 281. 320. QROE,., waciemoes, oo 9 Jan 21] 15 Jan 22 6leDec 10 Aug 
#110) 11219] --.. .-..|*112 113 [#110 113 Last Sale|113 Feb’09}  ----|Chic Rys. ant ctf *1".__| 115 Jan 29] 115% Jan 6]] 3434J'ne} 119 Nov 
*4419 45 4414 4414] *44 447g] 441g 44lo] 441g 44io 168|Chic Rys part ctf ‘* 2" aoe 441g Feb i1} 453jJan 2 38 Oct 47 J’ne 
¥29 30 kine ieennk Tae 30: | *28 30 Last Sale|29 Feb’09} ---- Chic Rys part ctf 1. “3” ...| 277gJan 12] 30 Jan 28 20 Nov 28 Dec 
128, 12%) 13 13 | *123, _...| *12i2 1312] *12l2 1312 37|Chie Rys part ctf ee 123; Feb 5] I3!gJan 2 934 Sep 1312 Dec 
*26lo 2714] 26 26 253, 26 26 «626 26 «626 1,830/Chit o Subway.._.. 10 253; Feb 9| 29i,Jan 2 15 Feb] w20le Dec 
ihe; heel ape Gaull Dowd ibbifel ends buco] | SORCERY Dee’08| ----|Chic Inion Traction. ioe ci bites ea A - ech ene te z1eMen 7° Dec 
ths deat AMES dbal Soka dete Slee ieweel: cae Dee dale Oi 26s AO Dc |, RR Ry a ORS FEROS EP 
*37 38lo/ *38 39 ae 37. 37 | #35 .§ 387 125) Kans ~~, Ry & wipe 1 37 Feb 9) 38934, Jan 21 80 Oct 473, Nov 
*79 80 | *795g 80 7912 7912} 79 79 | *78 80 Se. Se RE 79 Jan 8} 80 Jan 4j]/ 68 Sep] &s6le Nov 
*15 17115 17 «‘'|'*15 #17 :''%12~ «16 Last Sale|17 Jan’09} ..-- Metropol | W Ss Bié¥--i100 7 Jan 4) 17 Jan 4 12144 Nov] 19 Jan 
#46 *46 50 *46, 50 *46 50 Last Saie|49 Feb’09} ..-- pret oil tahini ed 47 Jan 14] 50 Jan 19 42 Jan 54 May 
dibes ctaedt Adde Cota C6ee cheink seee wend Sale|46l2_ May’08} -..-|North Chicago Street. 100 Adis citeih evgisahnin A qikcdiatibeainedis 44 May| 47 May 
*20 24 | *20 2219] *20 2219] *20 23 22lp 221g 50 a owthepes **- 21 Jan 6) 23 Jam 21} 133,Aug] 22 Dec 
*63 66 ¥*63 65 *63 65 | *63 66 Last Sale|65 Feb’09] --.-. Sections 63 Jan 6] 65 Jan 26 46 Aug 621. Dec 
*47 50 50 =50 | #48 52 | *50 52 50lg 50l2 205 South Side Hievated 77100 50 Jan 25} 56 Jan 12 42 Aug #1 «Jan 
297g 301g} 2 7° 3014] 297g 3014] 30 3014; 30 B0l4 1,010 ae wf mac Cc “ores 207e Jan 20] 305,Jan 12 26l2 Apr 34. Nov 
*96 971o| *96lg O72] *96l2 O7lo] *97 98 Sale\97lo Feb09)| ---. | Ree 97ig Jan 22) VsleJan 6 *5 Apr] lu J'ne 
dil “bamal ebm duet shuns “eetul apeo so oo) E08 CSS:  TURPTST 6.4 Went chicago Street 2100 Shincipacninne: | ieawciniplineie 25 Apr] 31 May 
Miscellaneous 
*8l, 1 814 8 83g Slg 975) American Can... 0 773 Jan 30 M4Jan 2 4 Feb 102, Nov 
75lg 75g] *741g 75 75 75 743, 7484) 75 75 410 ee ee eee 100] 714,Jan 6) 77 Feb 2 4lle Jan 767. Dec 
*200 _.../*202 210 |*202 210 |*202 205 Last Sale}|202 Feb’09} ~... — ‘wipe mascara, 200 Jan 14] 202 Feb 4/} 125 Jan] 100 Dec 
*125 128 }*12319 126 |*123l0 126 |*125 130 Last Sale\128 Jan’09)} -- WAP oe Ph css als oe ob sk 128 Jan 20] 128 Jan 20)} 116 Ape i281; Nov 
*57 58 | *57 58 | *57 58 | *57 58 Last Saie|58 Feb’09} .... Ana hipbullding 222100 57i44Jan ;:| & Jan 6}| 37 f (3 Nov 
#105 .a..] wos on--/*103 105 {*103 105 Lasi Saie!\104 Feb’09}  ..- te pee ae Oo} 104 Jan 26] 105 Jan 7 91 Jan 104 Nov 
dh mend Maka Mehdd dbue tebe te ndn,) eileie tag Saige. duiy'vs) ~. ..i| Amer Straw Board... ...] cocccnmcce. | socapcos on ! J’iy 42 Jan 
WSS 1p ¥14 lp %14 lp *l4 lg Last Sale}le Jan’09| ---.| Booth <n E & Cownes lo Jan Z1 legwan 2 ‘3 Dec ao Jan 
*17g 2 8 % 1%] 1 Mel Me Le 7h. DO OrOhe .. csccies 10 4 Feb 9} 5 Jan 5 » Dee} 100 May 
*53 55 | *5llp 52 | *5llg 52 | *51 Last Sale|54 Feb’09} -...j}Cal & hie. Cana! & D. 100 Sli;Jan sg} 56 Jan 26 40 Feb filg Dec 
one i wind ehh tail’ buam Stel Bede Jonah. Eee. Moe «4. ~ [Ventral Trist Bank... 100] 222.02 coca | doccnn ‘waine 4 47 May] 147 May 
*1 lig} *1 lig 1 lig} *1 lig Last Sale|1 Ree Sc ate OTe eS GO MONE 26 il aces cccien | bacodcsoucwd > Oct lic Aug 
*2 3 *3 4 *3 4 *2 4 Last Sale|2 Dee’0s| ---- OR Se Bo SRS es Fe eee gee ee 2 Nov 4 Apr 
26 26 25lo 25le| #25 26 | *24lo 25lo| *24lo 25le 108}Chic Pneumatic Tool.100| 2514 Feb 4) 27%Jan 4 20 Dec 30lo Aug 
*128 12912] 129 12912] 130 130 | 130 130 | 180 130!l2 840/Chicago Telephone_..100} 127 Jan 4} 130° Febl1lj| 106 Jan] 153. Sep 
juts Manel enelk cabeel pode “sete Last Sale|2\4 Mch’08| ---. A  éwits ol abadeneenen | oon eka 34 Feb 34 Feb 
*1i17i2 1i9ig *118 120 118 120 120 120 [*120l2 121 401j)Chic Title & Trust...100} 117 Jan 18} 120 Feb 9]} 100 Janj|116 Dec 
107l2 108 | 108 108 | 108 1084) 108 108 | 108 108% 1,218)}/Commenw’th-Edtson.100} 107 Jan 21] 108lo Jan 20 80 Jan] 110 Oct 
18lg 18lo] 1853 19 19 1919} 19lo 1934] 1953 197 1,800)Corn Prod Ref Co Com..| 18l2 Feb 9 2053 Jan IRs. a cpdd dibne: Nitab ain euateunie i 
atte ae obedn? ae E ib ae, . sepa bli mal Last Saie\758,  Jan’09| ---- Do DO: Fret..i 75 Jai Bil TOG aOM Be llsudendsecalenoodccmsm 
12034 12034} 120!g 121 121 124 123le 12414} 123 124 485| Diamond Match....- 100} 117 Jan 9] 12444 Febi10j} 113 Janj| 13: Aug 
*38 39 3914 40 40 40 40 401g} 40 40 228) lilinois Brick... 100; 38 Jan 26) 41 Jan 4 30 Jan Zle Dec 
*43 465 447g 45 | *43 45 44 44 *43 45 85] Masonic Temple__..-... 43 Jan 5| 45 Feb $ 38 J’ne]| 46 J'ly 
git eh as” DE eeu bo bids kei Lae Bae) -SeReOT!  c- ~ a DG BRS wk. bP 6k week) Snntkd nk PH cctoscqnbe cn cctccee 
BE RRS. RS RIS: RE RRR SOME, Serta Last Saie\20 July’08| ---- a ee oi. Catlnwine sf ene ada 19 J’ne}| 2 J'ly 
1041p 10419]#10312 1041o|*10312 1041o/#10312 10412/#103 105 F National Biscuit..._- 100| 97%gJan 2] 109 Jan 16|| 70 Jan| 97 Dec 
120 12019 *120 121 12014 12014|/*120 120l9} 120 120 141 See ive eitiptttidies cs 100] 119 Jan 4/ 12:2 Feb 6G// 10135;Jan] 120 Aug 
83 84 | *83 84 84 85 | *84 85 | *83 85 166 National ¢ Carbon..... oe 82 Jan 14} 86 Jan 2 51 Mch}| 87 Dec 
*113 _...]*112 114 |*112 114 /*112 114 Last Salejll3 Feb’09| ~.--} Do pref.......... 110 Jan 15} 113 Feb & ¥1 Meh] 115 Nov 
1093, 110 | 110 113 | 111 113l9] 110 11159] 10834 lilly 9,297 People BGasL &Ooke._100 102 Jan 6] 113l2 Feb 9// svleJan]| 106 Dec 
58 58 58lg 5834) 59 5914] 59 60 59 60 26|Sears-Roebuck com..100} 55 Jan 5) 60 Jan 16 24 Jan ion Deo 
10514 105le] 10534 10534) 105lp 106 10534 1061g} 10614 106 467 a? =a ---100} 101 Jan 5] 1067s Feb 10 72 Jan Dec 
10012 1007s} 1002, 101!g} 101 10233] 102 10214] 1017s 10214 6,500} Swift &€ Co..._ 2. 100] 10019 Jan 9} 102%, Feb 9Y S8dlp Jan 1053 Sep 
7 aiid ee uals asthe ted? com the t ile  andeoe 2,243 Do | Sa | Ra Be ES | ig | ee Ree 
127le 128 | 12719 12712] 12712 12712/*127 128 |*127 129 75| The ere ats rere ( 119 Jan 5] 130 Jan 30j} 1143; Jan] 134 Jan 
101 101 101 =10114} 10114 10114} 10112 10124] 10114 101%4 160] De: pret... cane OO} Q98loJan 2! 1013, Feb 10 87 Jan} 1co J’ly 
1 1 +7g *7g *7g «1 *1 llg 150} Unit Box ‘Ba &P -100 34 Jan 18 ligJan 4 ig J’ly 13; Jan 
#43, «Glo) #43, 5 *43, «65 *41g 5 Lasi Sale\5 Feb’09| ~--- Do Seecenasen 4loJan 19 YieJan 4 lle J’ly 12 Jan 
12 14 ‘neigh? GREE we. anniek Sa 18 Last Saie\15 Deec’08} -.-- Westero S Stone oemes dipesteneubdhis ET qunetibiidpiaieen 113; Oct 17 ~Apr 
= —— 4 
s s . 
Chicago Bond Record Chicago Banks and Trust Companies 
BON DS Outstanc- | Surpius Divraend Kecora 
CHICAGO STOCK Inter. Price Week's |B'ds Rang: NAME. uw Cid 
EXCHANGE est | Thursday Range or |Soia Stock Profit: in in , Pere, Last Paid 
Week ending Feb. 12, Period| Feb. 11 Last Sale Year 1909 T T 1907 1903 | tod %o 
Bid Ask| Low High| No.j\|\Low sHwt|}Bankers National .....- $2,000,000 /7$ 1265236 8 8 |Q-M/Dee “08, 2 
Amer Strawb’d ist 6s.1911/J3 - J} t97!2 ....] 100 Meh’07/_.-../| ....  _._.|}Calumet National.....-. 100,000 38,112 6 6 An.jDec ‘08, 6 
Cass Av & F G (St L) 5s’'12/J - J/t101 _.._| 101%gFeb’09}__--|| 101 101'4|/Chicago City... _....-.. 500,000 182,623} lu 10 | J-J [Dee 08, 5 
Chic Board of Trade 4s1927/J - D| ---. ---.] 100 May’O7|_..-|| _... ....]}Commercial National___| 4,000,000/74,766,567| 12 2 |Q-J Van ‘09, 3 
Chi o Clty Ry 5s...1927|/P - A} 1 1 1045g 1043, 1041; 105 |/Continentai National.__| 4,000,000/z73,710,93. 38 Ss | QJ Jan 09, 2 
Chic onsol Br&Mit 6s_...|J - Jj ---. ..--| 103 Apr’04}..--|| -... ....]}Cook Co State Savings.- 50,000 5,956} 6 6 |Q-M|Deo ‘U8, Llp 
Chic Consol Trac 444s.1939|J - Dj .... --..| 55 Aug’O7|-..-/] _... ....]!]Corn Exchanze Naticnal| 2,000,000/75,068,460} 12 12 | QJ [JJan ‘OY, 3 
pe Gadiepeteio lee Ssi0Z0iF - Al .... .o..-) 96% Jan'06]....]| .... ....{i Drezed State..........- 200, 000 60,vdé 6 6 [QJ Jan ‘Oy, lle 
Chic Dock ~19Z9/A - Of 222. wnnn] acne  ao--]----]] ....  ....}} Drovers Dep National... 600,0U0] 27493,215 8 9% QO-J JJan "09, 212 
Chic No ied Elec A SOEEIA © OF nce cncsd We POON ee acs. ten Englewoou State-.....- 200,000 34,927 6 6 1Q-J Jan ‘09, 11 
Chic Pneum Tool— First National-......-- $,000,00U/78,053,83;]) 12 12 |Q-M|Dec 31 08. 
Me Meck csdpoe --@1921/J - Jj 70 72 7234Feb’09| ..--|| 72 74 |jttrst Nat Engiewood_--_- 150,000 169,251] 10 10 |Q-M]Dec ‘08, 212 
Chic Ry 56.........- 1927|F - A] 102tg Sale| 101!2 102ig} 21/| 10212 1023:|)Foreman Bros B’k’¢ Cu-_} 1,000,000) 27515,76% Privjate Bajnk j........... 
Chic Rys 4-5s series ‘‘A”}_.._- 9384 ....| 94 94 39}| 938ig 953,}]Fort Dearborn National} 1,000,CO0U|z 44: ,/12 8 8 | QJ Wan ‘Oy, 2 
Chic Rys 4-5s series ‘‘B”}__.__ $7', Sale| 851g 8714] 117 843, 871l;)/tiamilton National... 500,000} 7158,216 5 5 J-J jJan ‘O09, 2le 
Chic Rys 4-5s series *‘C’’]_____ 891, Sale| 89 8914 21} 89 8¥ly]}/Hibermian B’k’g Assn__| 1,500,000) 2846.63: 38 8 Jan 2 
Chic Rys coll 68_..1913}_____ 1021g Sale| 102!g 102!4 12}} 101!g 1021;}] Kaspar State Bank.-__-- 200,000 117,631 10 10 d-J \Jan 5 
Chic Rys Fund 6s_...1913]___ __ ---- ----| 1O14Nov 08)]....]] -...  ....]] Live Stock Exchange Nat} 1,250,000/z7 408,03) -... | 10+2/Q-M/Dec ‘08, 4le 
Chic Rys Tem "ROY. & pees ---. ----| 10212Jan’09|.-..|| 102 10215j/Monroe National-...... 300,000) = 461,575 4 |Q-FiFeb ‘09, 1 
Chic RI & P RR 4s..2002)M- Ni -... .---| 66l2Aug’08)...-]) -...  ...-|}wMutuai Bank -....._. 250,000 86,251 4h 4%| Jan Jan ‘U8, dle 
Gollat Trust ¢ 5s__.1913|M- S| --.. ....| 66l2J’ly’08/_.--}) ....  __._]INat od Pd a Sa 2,000,000} 71,124,106 8 8 | QJ Jan ‘09, 2 
Commonw’alth-Edison— National City.........- 1,500,000} 7491,825] .... 3 | QJ iJan ‘09, i 
Chic Edison deb 6s1915/J - Jj 10C7g  ....] 100 Jume’08}....]/ .... ____}}Nationai ales based iis 250,000 60,633] began! busine|ss Aug 26 1 
ist g 5s____July 1926)/A - O/f10l4g -.__] 101lgFeb’09|....|| 101 10114]j/North Avenue State__--_ 200,000 65,325} 2... 2%} QJ Wan ‘U9, lly 
Debenture 5s.._.1926/M - S| 1015g  _.-.] 101%gFeb’09|__..|]/ 101 102ig]}/North Side State Savings 50,000 10,645 6 6 Q-4 \Jan ‘09, le 
Commonw mc 58sb1943|M - S} 103 103lg] 1027s Feb’09}____]| 1023, 103 [}JOakland National_....-.. 100,000 41,021 6 6 | QJ iJan ‘09, Meg 
Hiinois Tunnel 5s_...1928/J - Dj ---. ----| 80 Dec’08}_.../| --..  .._]| Prairie National.......- Seno - SOE BOW cede 4 edie Fececadacudieee 
Kan City Ry SLtCo $81913|M-N] -.-- --.-] 96 Oct’Os]__..|| _.-> 7 "_HPrairie State.....- 2... 500,000) 740,752 8 Q-MiJan ‘Ov, 2 
Knick'brker : Ice Ist 5s.1928)A-O} 90 95 96 Jan’09/...-/} 95 96 || Railway Exchange.....) 250,000 7,010) 4 2 |----jJan ‘08, 
Lake St El—ist 5s__.1928|J - Jj] 83 Sale{ 81 83 73 83 TOGO scinttsimwouce 300,000 ; Organ|ized Oct {12 1906 
Income 5s..... o2-21925| Feb | ---- --..| 16 May’05}..../| ....  ....}}South Chi Savings..| 200,000 79,232 6 6 | QJ |Jan ‘09; lig 
-_— Ww — Ei— State Bank of C -=-| 1,000,000}71,364,095) 9+1 11 | QJ {Jan ‘Oy, 3 
Bess ERPS A RR AS 1938|F - A] 8414 Sale] 84!g 8414) 82]; 83 85 [iStock Yards Savings....| 250,000) 727168,016 6 7 | J-DiDee 4 
Hevens On ibaa. 938\J - J} 82l2 83 83 83 15]} 82lg 83l2}]Union Bank of Chic i 200,000 39, 6 6 |M-NINov 2 
— Gnte s St 1st ss... 098 J - J] ---- -.--]| 90 Dec’06/-...// -...  ....]/Union Stock Yards , 200,000 60,476) 6 6 | QJ jJan ‘09, lig 
SE ERA a Eee RS a eee w---|] ---.  -...}}American Trust & Saves 3,000,000) 72,475,463 8 8 |QJ {Dec ‘08, 2 
Retundit g 4is_ “3931 Bo Ol econ ( oakek 70 oar aaa | Benger: ...-}/Central Trust Co of Iil._| 2,000,000) 7840,468 7 7 {QJ Jan ‘09, 1%, 
No Chic CityRy414s1927|M- Nj ---. .--.] 75 Feb’07|....|| --.. =___Chicago Sav Bk & Tr..-.| 500,000) 7105,751] .... 144] Q-J |Jan 09, Me 
North West El ist 4s_.1911|M~- $| 9414 419} 9414 9414) 15]) 92t4 95 |iChicago Title & Trust...| 5,000,000/§1,208,619) 6 6 |} QJ Jan ‘09, 112 
en Gas 5s.._...... 1945|M-Nj| Y4l2 __..| 943, Q4lo} 6)/ 93 94loliCitizens Trust & Savings 50,000 4 3 4 |A-OlOct ‘08, 2 
Pearsons-Taft 5s..._. 1916]J -D] io ~...] 1004Feb’09]____|| 10014 10014}/Coloaial Trust & Savings} 600,000) 7485635) 10 8+2 |Q-J jJan ‘09, 2ig 
TE SAE M- S| 96l2 ....| 9714 97le 963, 975s1] Drovers Trust & Savings} 200,000) 292,969 6 7%|QJ |Jan ‘09, 2 
4.60s Serles E....... M-N{ 99 ..-.-] 96 Nov’O8/___.]] ----  -.._}} Farwell Trust Co... .. 1,500,000 163,101} Organ] ized Apr {13 1907 
4.80s Series F._...-._- M-N]| 9912 --..]| 100lgFeb’09}___-|| 1001g 100!s|] First Trust & Savings...| 2,000,000)72 330,449) -... | -... |----|_.--.--.. mee 
Peo Gas L&C ist 68s..1943}A - O] 120° -.__]| 120 Jan’U9/_._-|]} 120 120 }Guarantee Trust & Sav-.| 200,000 782| incorporated |1908/V. 87,p.1138 
Refundin g 58_._.1947 M- S$} 103!2 10414] 1037s 104 24]; 103 104 Harris Trust & Savings.} 2,250,000 2808, 803) .... 6 Q-J jJan 2 
Chic Gas &O 1st 5s 1937|J - J] 104 1048) 104 Feb’09/_.__]] 104 1045:{//1[itmnols Trust & Savings. 5,000,000 ze, = 189 16+4 | 16+4 q@ {Dec 4 
Consum Gas ist 5s.1936|J - Dj lvlle 103!9] 1021gbDec’03}____|] _.--  ._-.]]} Kenwood Trust & Savgs| 200,000 232 6 6 |QJiJan ‘09, leg 
Mut’l Fuel Gas 1st5s1947/M- Nj... ----| 100 Sep’0s}--_.|| --.. --__|} Lake View Trust & Savgs} | 200,000 32. 479, 2 4%4| QJ JJan ‘09, 1g 
South Side Elev 4348s.1924|J - J} 95 Sale] 95 95 39]| 9412 95i4]]Merchants’ Loan & Tr 3,000,000 ot. ust 652] 12 12, | QV Jan .3 
Swift & Co 1st ¢ 5s...1914/J - J/$101 ---.| 100%Feb’09/____/|| 10012 101!g]] Metropolitan Trust & Sav 750,000 50,615) 6 6° | QJ |Dec ‘08, lg 
Union El (Loop) 5s...1945|A - O] -... 9 95 Jan’09|....|| 92 95 j|/Northern Trust Co.....-. 1,600,000 22, 048. 6791 8 8 | QvjJan ‘09, 2 
Union Pacific conv 4s.1911/M-Nj ..-. ---.] 114 Nov’04/....// --.. WL. Nose Western Tr &Savj| 200,000 52,421 6 6 | JJ an 09,3 | 
United Box Board coi 6s’z6|_.-..} ---- ---- Jan’09/..../} 70 70 eople’s Trust & Savings| 200,000} 88,993) 6 6 | JJ jJan ‘Ov, 4 
West Chic St ist 5s...1928|M- Nj .... ---.} 90 May’07/....]// -... -..- Pal man Trust & Savings} 4500,000} 163,485] 48 8 | QJ jJan ‘09, 2 
Tunnel ist 5s...... 9O09|F - Al .... «---] 68!2 Sep’05/..../) .... ..:.}| Royal Trust Co_.....--. 500,000 500,297 8 8 Q-FiFeb 09, 2 
benture 6s_.... we hORNe © dice necnd: TE OE Milconsll wives | stab Stockman Ng gg & Sav.| _ 20u,000 24, 5 5 | JJ |Jan ‘09, 22 
Consol g 5s rets....1936|M- Nj ---- ----] 8014 Jne’08}_...|/ --.. -.-.]} Union Trust Co.._...-- 1,000,000) 1,144,720) .... 8 |Q-M/Dec ‘08, 2 
Wes DivCity Ry 444s1932|J - Jj -... ----| 87 Dee’06|...-|] ..-. _.-_]] Western Trust a Savings 1,000,000} 2213,968} 6 6 | QJ lJan ‘09, Lb 
Ww Stone Co 5s..1909/A - O] .... --..] S5le Jiy’08}/4.-|] .... --..]} West Side Tr & Sav B 200, 750,872] Began | busine|ss Sept 5 1 
Wete.—Accrued interest ‘must ‘beadded to'all Chicago ! bon!ld prices Woodlawn Tr&Sav Bank! 200, 30,7 6 6 'QJ Wan ‘09, Ig 












































* Bid and asked prices; no sales were made un this day. 

t a tice Friday: latest prive this week. 
in part vermont therefor. 
w Merged wi 


‘State institutions. 
33 1-3% being 
Aa of date Dec. 31 1908. 


th Amer, Tr 


n Oapital 
& Sav. Bk. in Jan, 1909. 


Noy. 27 (cl f business) for national banks and Nov. 28 (opening of business) for 
, : Due eo 31. Due tal increased trom steck dividend 


31. une. e 


and surplus to be tn 


creased. 
2 As of Feb. 5 1909. 


$300,000; a 


dends are paid Q-J, with extra payments Q-F. 





Fas. 13 1909.) 
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: ; Electric Co } 
fa c m panies Bid | Ask ndustria\ and Miscel B Ath 
Volume of Business at Stock Exchanges _|lcmcaco tion Go see cvlicag fit |lcot Hock, comar prio) “6s | 45 
2% 5 @ OO i108 pdeawe - 2 { 
TRANSACTIONS AT “HE NEW YORK STOCK EXCHANGE Narragan(Prov) ElCo.50| *85 | 90 Col tr 6s Oct 1956. “$3 vs frur 
DAILY, WEEKLY AND YEARLY. ug‘ El L &PowOv. 10) fe = Dene tee te Heating. . -10u} 4 | 26 
referred .......< 5 vi ns Ry Let&Hefrig.10v] -...]-... 
: pa United = ofN J. om 60 | 65 |;Consol Rubber Tire. .100 5 1 
Week end &e., State U.8. g 49 1049_.--.+D) $73 | 78 Dobsu tere 20 (UST oC 28 re 
Feb. 12 1008. Shares. | Par value. B Bonds Bonds. a wel Companies Cons Steamship Lines 10 y “ge. 3e. 
rook F ef il ' : 
197,107| $18,685,700| $3,280,500] $229,000 ___.._- BOY mate Tete see | 88 H0een Brod haat See Since] tne Last” 
420/359] 38,330,900] 5,608,500 07,000} $10,000||N Y & E R Ferry stk_100] 30 | 50 |jeCrucible Steel 10] 78] 8t 
$45.942| 32,201,075] 4,845,000} 367,000] _./___ wy ist 5s 1922 I 60 | 70 ePreferred ..----~~100| Gilg} 621s 
352,112} 33,046,200) 4,425,000 457,500} 60,000 & Hob 5s May 46 J-bD| §94 | 95 |{Cumberiand Biy Gopper.5| *st;] 83g 
393,174} 36,929,900 7,493 ,500 139/100 10,000 N ep Fy 1st 5s 1946M-N|§10614|107 ||¢Diamond Match Gon10u 122 |123 
--------|------ HOLIDAY -..---| ---------| ------- ua Ny be tbo $90 | 95 || Dominion Copper--.---1\ *lg) 81g 
Total -.---------- enna slash 19R TEE) GSEMES BOG 1.300.000 G00 Goll lat mean Ee inte’ Lol dae 1 as [kee Lak POM) tS 
eUnion Ferry stock..100| 24 | 26 Ist M sfg 5s 1956.J-L]. %2!2} 95 
Sale: at Week ending Feb, 12, Jan. 1 to Feb. 12. elst 5s 1920......M-N/ §91 | 95 || Electric wencee-100} 22 | 26 
New York Stock Short-Term N t Pre ferred bnnénaws ten 60 75 
Exchanye 1909. 1908. 1909. 1908. hen the eee Ate ai he sl gor: | on Rlestrc Veliteia=+ 184 “3 |--3- 
a oolVa- wile aecosoes 2 
Stocks—No. shares...| 1,708,694] 3,212,166 21,392,111 22,012,644|| , Ser B.4s Moh 15 12M S| $9814) 98%|) Empire Steel......--100) 7 | 12 

Par value ...-.-..- $150;193,775'$266,437,900| $1,994,087,200] $1,847/245,500|| , 10S, y ht & Tr 6s—See| Gas {Sec Preferred ........ 45 | 50 

Bank shares. ~ eae $3,500 $600 $9,500 $29,000 ‘Atlan © by SA, 58 My ae one ipa? pre ier “Siem ok Y Se ae pret 

0 . = ap Gene “eo 
Government bonds... $80,000 $16,000 $119,000 $79,000 pee & Ohio 5s 1909_M-S/}100 {10012 ePreferred .._.. ~10U} 100!2/101i, 
State bonds _........ 1,399,600} 1,089,500 5,998,600 7,439,500|| hes & Ohio 6s Jivi "10J-J}§1025,|1031g Goldfield Consot Mines-10| #8 Sig 
RR. and misc. bonds..| 25,652,500] 8,752,000] 187,600,500] 107:542/400]| hie He Pea ee ool tee oot! Gold Hull Copper_..... 1] *5i6] 33 
| — Cin Ha Dar s,-09A-O $100 }100I> _ an Cananea..... 20} *10l4 10lp 

Total bonds_....-.-. $27,132,100) $9 857 ,500 $193 ,718,100 $115,060,900 ccc & St z, dag Be snot obs ae, Wee ae 

4 . os, 8 ¢ ater 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ape oy Apr 8 1911..A-O} --.-/-._- Ref g 48 52 op 12..J-J| §87 | 91 
EXCHANGES. ery Sho. 1911 ee! $1085 1037 Hall Slenal Cot _--<210U 80 | 35 
K C Ry &Light 63 *72M-S| §98!z| 9912]| Preferred _ o=ntuu} 15 | 20 
Boston. Philadelphia. Kan C Sog 5s Apr °12-J-J|{100 |10013]|_ 1st ¢ 5s June 1 B57}. 1.53 | 60 
Week ending Lack Steel ¢ 5s 1909. M- S §100 {10014 Roy ET heen maul 
Feb, 12 1909. | Listed | Untistet| Bond | Listed | Unitsted; Bond 5s ¢ 1910-_...._. aT $984] 9912|| 1st 6s 1922_._ 1... 100 | __.. 
shares. | <hares. sales. ‘hares. | shares sales. MP Ke oto Se 10" me soe, a er g-HalleMar, new 100 35 | 45 
apenas 3 8 2 Lan mplvv}] --- 
Saturday........... 12,139] 13,167} $163,100 3,880 3,790} $26,600 ae ——? g 5s °10.M-S/§$101 |101%:j/ eSs 1910.2... 22. -N}7100 |7_-- 
pe ae AIS 24°770| 20,319] 353,500) 18,581 4,582) 158.900 ope nt 5s July 1 1910] $993,/10014}|Houston Oll........100) = Ylz} 10 
| Relais 21'539| 27.947] 264.500| 125009]  2'850| —38/050|| Mich Cent 5s 1910... F-A/f101's/101%5 ferred ...2....100} <5 | 45 
Wednesday---.----- 39°375| 425491] 281,000| 16.247] 4/895} —27’200/| Mium & St Le 5s ‘11.F-A] 198 Hudson Realty_.....100} 100 |110 
Thursday .--------- 34,921 '036] 224,500| 15.554) 12,144) 97'200|| M!Sseurl Pacific— elngersoll-Rand com.100} 55 |___. 
soap Mmprmmecme Rist Rett nner --HOLpay’ | ----2--- acorn steer ETeb ROltion |idig|| internat Banl*g'GBcioy] 96 | % 
i 1132,744) 136,9601$1,286,600! 66,271) 28,261| $347,950 oH % Goes Se 1910__..F-A]§101lg/101%s||Int’nl Mer Mar See Stk | Exc | iis 
NES ane eee RT ta Bitredeeenentaal Be Pee 
‘ *,s 7 ic ‘ rt 
Nort ‘ : 
Outside Securities ba Rit gs Men 15 10 M-s|,104N [1042 international Saic-~10.)’ 18 | Yat 
27IC A — - 

A weekly review of the Outside Market wtil be found on a preceaing page. StLMS'east tHe. SD wy A 60. 
South’n coll tr 5s °09—A-O] §100 70° 
Street Rail ways Bid | Ask Street Railways Btd | Ask Shere fyes iii AN jour. 1001 "8 
New York City Pub Serv Corp N J (Con) Tidewater 6s, 1913 . i023. 10310 Lanston M ; = 

Bleeck St & Ful Fstk.100] 14 | 20 || JC Hob & Paterson— US Rubber ¢ 3s 09-M_s|}100 “|100'5|| Lawye ‘Momoty pa—, 2 a RE 
¢ ist mtge 4s 1950-J-J// 65 | 78 4s g 1049_--__. M-N| §72t:] 7312|| Wabash 9s, May 10°1900|+100. {10034 eben & Wilke: S$ Goat ou] "00 [eos 
eB’y & 7th Ave stk.100] 130 |154 || SoJ Gas Eié Trac-100/ M5 [120 ll Westingh BiGM 6 S0e];t00. DOOM cal & Tarvin. aut ae Te 

e 2d mtge 5s 1914__J-J| 7/100 |103 g 5s 1953_._M-S| §97!2] 98 € S 1910])10012/10114 S. Le Faeenn-10U} 100 1105 
Gon 581043 See Stock| i:xc list |] No Hud Co Ry6s'l4 J-J|5 106  |107 Railroad dediiara tH Geek 100] 10xt2} 

B'’way Surf ist 5s gu 1924] $v |104 5s 192 3339777". J-J|§106 [108 |iChie Peo & St L pref iiadieen iN & pref_.1uu miz5 1135 
e Cent’! Crosst’n stk..100} 80 {120 Ext 5s 1924... _M-N/§ 99 /|101 Deposited ref.100 ‘ my tole. arden..10u] 20 | 30 

é ist mtge 6s 1922_M-Ni7 95 |110 Pat City con 69 *Si_J-D §118 |-.-.1) Unde stock... _~ it Sieleatens fee Sa } 9712}10512 
eCen PkN & ERstk 100} 30 | 60 2d 6s..1914 opt A-O0/§100 | __.. Prior lien ¢4 4 i4s'30M¢ 87 os 2 idauhntenm th Co..-10U} i191 40 
¢Ghr't’s & 10th St stk 100] 75 | 90 ||SoSide El Chic) See Oblicacoliist |] Sou mtecee tase Jans ae | so ||Mitchell Mining. c7z710]) al 7 
Col & 9th Ave 5s See Stock| Exe jist ||Syracuse R T 5s'46_M&Sj§102 [105 Income bs, July 1930 u Bie Monongahela Ht Goal Bee ae, oe 
Dry D E B & B— Trent P & H 5s 1943.J-D| $98 |1.2 Chie Subway)... 300|¢ 36] 261|| _ Prefe Oal25U)s.. =] 4% 

é ist gold 5s 1932..J-D|7 92 | 96 ||United Rys of St L— RW & Den Gy stdzz100] vrs] || Mortgage Boad Go__2i Ol 1ectel eo 

$ Serlp Ss 1914. ---F-A|7 50 | 60 || Com vot tretis....100| 21°,| 22gl|Nat Ros oF Mein vilz| ----lINat Bank of Cubazz2iv0| “ge fies” 
wig eee ot stock ae fa co é en 4s 1954 ~S2s Sigel 6514) 66 Pri lien 4 4s 57 (wi)J-J| $91 | 92 ||National Surety ae 1 933 bg 

_—* bd Gen tock] Exc |itst || Gen M 491987 (wl) A-Oi¢ 22 | 35 ||Nevada Cons’d Coppe ne 
e424 & Gr St F’y stk-100] 200 |250 UnitRtys San Fran See Stk] Exe [list ere eee Se AOls $8. 1S likev Utah Mine Sere itl aad ee 
42d St M & St N Ave.i100] 30 |.--.||/Wash Ry & ElCo....100| 41 | 41':|| Pitts Bess & LE Stu 30] #35 2{'37_ |leNew Central ecm“ *3lg 

€ ist mtge 6s 1910_M-S| §95 | 99 Preferred ........100] 88l2| 89!2|| Preferred cocece 0 NY air DrakeGe Sos at 4u | 53 

2d income 6s 1915_J-J|/ 5) | 60 MO. FOR ince -D|7 8712] SSt2l'eRaliroad Securities Co *6 65 NY Biscult 6s 1011. tek} Exc }iist 
Inter-Met—See Stk Exchange /list Gas Securities Ill C stk trefs ser A $2} 90 | 91 ||¢New York Dock “100 Mo Wie 
Lex Av &Pavi 5s See Stk| Exc |list New York Seaboard Gompany——* ePreferred ___-__- asi] 24 
Ninth Avenue stock..100] 160 |iy) ||Con Gas Y)—See Stk] Exc |iist Com & 2d eizaes on Exe {lt N Y Transportat bs 20 185 |... 
Second Avenue stock.100| 25 | 6) lle Mutual Gas_._..-.- 100] 120 |130 |lseaboard Alr Line— Lge aA N x Fransporta com2100! 300 “1102 

e istm 5s 1909.M-N//_95 |100 ||New Amsterdam Gas— Coll 5s ext May °11 M-S/7 9534) 96 Nipissing Mines we 5) 100. | 103 

Consol 9s 1948_..-F-A| $81 | 32 ||" 1st consol Ss 1948-_J-s|s 991100 ||Union Pacific 48” See Stk|ixet}| list |}eOntario Silver..----100] 4 °| 9S 
Sixth Avenue stock.100| 120 1130 IINY &ERGas 1st 5s'44 J-J|5103 1107 = ™ [Otis Elevator ‘comzz210u] go | ae? 
Besser ig -i3) (80 | $8 lla PRRattens gas o)| “BS ['S lladume tip eas ose Eee wssataeit| aia 

ba . --<A-O} ® I ond Gas 100} 35 | 40 |/Ad Ex -DI co1 | o@ ||Pittsbureh Brewin t 
Third Avenue—See Stock} Exc |list || Nor Un ist 5s 1927-.M-Nj §95 |100 alae A 4: t... 1947 J a jou L Pittsburgh Brewing-.-50 #134) 1919 
Tarry WP & M5s1928|7 70 | 90 le Standard Gas com-.100|n-.-.| 80 ||Alllance Realty’=--2-100| 140 [iis ||Pittsburzh Goal-Sea"Stx| Bee'| ase” 
see ain ba inte walt 72 | 86 | ¢ Preferred ...~--5100)n 60 | 90 || Allis-Chalmers Co ist mig > [Pope mfe Cocominew)i00| “a” — 
; wh st 5s 1930.____.. -N/§100 |105 8 15s 1936—See Stock | Exch | iis preferred (new. aos 
@ Twenty-Third St stk 100} 20) |250 Other Cites or gh HY car ai 
Union Ry ist 5s 1942 F-A| §94 99 ||Am Gas & Elec, com. H *21 23 yom —— ge ee? = He = —s nr > io. ¥5 O21p 
Wastes Fo Jw 43 J-J) $70 | 80 te Es ee Ra ie 133 Angerican Chicle Com.100] 190 |195 Royal Bak Bak Powd com a oat 160° 
rook. er Light & Tract. fou MTG cece ; ae 
avan Aye tgatoe-—-Av9] $80 fat Rawr saz] mati npn ag] 2) | | ste Ga ane © Lanta 14. 
333. 2 oltrg notes.A-O/§1: eR nr es - R 
BB & WE 5s 1933_-A-O| 95 |100 || Bay State Gas___._-__ Sule it4l ” Ws||Amer 2 oe 100 a + Senne oy, SNES ge 
Reseki Oy repens] [ME [Benger gd) OO NURI, | og |[Ammcatne sania. sine, ise | SHesaaed comiten 304) a Sh 
yi 8s tse a 
Bkn Hts 1st 98 1041 4-018 95 |.00 Brooklyn Union Gas deb|. Ain Sade PON as tool °2 210 Hl Misaet hte ane Linei |, 2 128 
Bkin Q Co & Sub See Stk| Exe |iist |] e6s 1909 See Stk Exch |list Ast preferred s00/' "a | 15 “Il standard Coupler comioul’ at | of 
Bklyn Rap Tran—See Stk| Exc |list || Buffalo City Gas stock100} 6 | 8 2d cs: : Preferred CO oul we ie 
e oney Isl é Biciyn-.100], $5 [100 || | ist 88 1847—See Stock| Bxc |list lle Am St. RF Found aew---10.| ii" ax ||Standara Muling Go--100| “3g |", 
--d~ Con Gas 0 S JO.J-d| $90 | SE i} US ieee... ferred -- 

Brk C & N 5s 1939-J-J|§ 93 |100 ||Consumers’ LH & Pow— Deb 48 10232277 Fak ie ist 50 10302 777 Mens | 82 
Gr’pt&LorSt 1st 6s-M&N} ----'..-.|| 5s 1938.._.....-- J-D|§102 | -_-- rican Surety.--.-50| 900 |210 Standard Ol of NJ. 100 porte Or 
Kings C El 4s—See Stock] Exe jlist ||Denver Gas & E'ec.-100] 102 [103 ||American Tureen weak, oy *S |Swift & Co-See Bost stk} 225, [965 
Nassau Elec pref-...100) --..| ....|' Gen g¢ 5s 1049 op-M-N § 91 | 93 ||Am Tobacco Co com i60|7325 |340 ist 5s 1910-1914... J-Jlgay | 

5s 1944. --.------ § 95 | -...|| Elizabeth Gas Lt Co_.100! 275 |... Amer Typetders com-100/" 36 | 39 eTexas& Pacific Coal. i00|' 2s | a--- 

1st 4s 1951——See Stock| Exc hist Essex & Fy ti Gas.100, 126 [128 Prefe 10° Title ins Co of N Y #5 ae be 
N W’bg&Flat 1st ex 4}4s/$ 93 | 99 ||Gas & El Bergen Co..100| 61 | 63 || Amer “Writing Paper_100 %4 | °3,.|[Bonopah Min (Newada)-1) ‘4e1ol ~~az 
Steinway ist 6s 1922-J-J/$107 [112 |le Gr Rap G ist 5s. ‘15-F-A] 7100 |102 |} Preferred “100] 12 | 17“||Treaton Potteries pone +} Mg an 

: Other Cities Hudson Oo Gas. .....100]115!2/116i2|| 1sts f¢ 5s 19 op 00_J-J §82lo| 83!-|| Preferred, new 100] 50 : 
mage cet Hr F-Als106 [108 Wee ------ i sa Fd mg ot ted Ind SS Lines 100 534 6l2||Trow Directory______100 4 4 
--5° ibis ABE? referred... ___...100 Union Typewriter com 10 

Deb 68 1917... _. -O}$106 |107t0H Indi ils. 20 | 35 |} Col 712 ret — 57 | 60 
cola 1 SE Rtn! "95, [ou suanapols, Ges----489] «72 | 5) |lnarmey & Smiekoar-too) $b | $5 || auvbetensedsn-----i0u) 333 [13 

Song Sage ag oa 100] 10342] 10512|| Jackson Gas 88 ¢"372A-0] $91 | 98 || Preferred 100 United Bk Note Corp.-50| sou |t2? 
Colum um Ry con at y oP vuvelieb i? Laclede Gas--..---100} 91 | 96 Bethl-m Steal Gorp See S| iz isa} ‘ist || Preferred -..---0-250] sociy Bate 
eConn f Ry & Ltgeom.100} 73 | 74 Madison Gas 63 1026A-O]| $i0s'2 108 Preferred” eases 130 1433 United Copper." P--i00} 00i2|203 
‘i ePre ferred - “a577- 00 34 |lNewark Gas 6s 1944.-Q-J|§130 |132 ||Bond & Mtge Guar-.-100] 375 385 Preferre ascent He FR 

rand Rapids Ry...-100 B9e 60'2||Newark Consol Gas..100|. 63 | 94 ||Borden’s Cond Milz~-100| 390 [is ||US Casuaity..------100] “1359 

bas te Ng 00 412) 86 e Con g 5s 1948....J-D/§106 |107 Preferred . Me 105 |107 ||U S Envelo com....10u! ua 300 
¢ Louisv St 5s 1930. aes] $108 | 108!2|/No Hudsoa LH & & Pow— British Col Copper_.-._5 %||__ ePreferre 777100) on laos 
Lynn & Bos ist Ss ‘24 J-D/s1v4, [106 || 58 1938 Ao] 498 | .--||Butte Coalition Mining i5| 213] 25°|U SSteel Corpazation— | ‘7! [#982 

ew Orl Rys & Lgt-100| 17%4| 18 ||pat & Pas Gas& Wiec.100| 83 | 87 "||Casein Co of Amcom_100| 1, ; Col tr sf 58°51 opt ‘11 

*'e Prete ma a5 gee 4219) 44 e Con g 5s 1949__.M S/§103 | ----|| Preferred 7100] 55° 63 Col tr sf 5s 51 not o ulSiisae ig 

Gen M g 434s 85 See S|tk Ex| list ||st Joseph Gas 5s 1937-J-3| $95 | 97 ||Casualty Co of Amer-100| 120 |130 ||US Tit Gu & Indem- opt) §11384]115 
North Onte Street See Ch|icago |ilst Telegr & Telephone Celluloid Co “400] 127 [iso ||eUtah Copper Co-See Stk| Exe [noe 
Pup sey Sore 00 Mt | He lleamer fei & Came] 75 | 90 [cept Fremotta cainwaee] “il | Waserpuy, Co, com-108| | 

; nD 105 WERON a sidaiinwes i Pref EPR ar 

Coll os £ notes SSP | £803, 1001;}//Comm’! Un Tel (Ng 25 1lv }120 [/Central Foundry.....100 oo 7344 Westchester & Bronx ite ee 
Nae ae ofiudl fe: Emp & Bay State Tel ioo 69 | 79 Preferred | -——-; 72100] 18°] 19 & Mtge Guar..... ~100] 135 |145 

‘< Ot oe 2) |Fran A ob siren dngutiniamaindiaiel 4 819 7 ; 

Cons Tract of N J..100 73 74 |leGold & Stock Teleg .100} 105 [112 ||Century HLA “adie | ght Bd Weating n ait Brakes. 130 *112 11123, 

at 3_~.~.J-D}§10512/10612]/ Hudson River Teleph Pe Bee Chesebrougi tz -Gozi00 560 |600 ||West El & Mf bs-See St E . 

ssa es 5s 130 J-5/$108 110 lleN Y & NJ Ne 100] iiég|ii5 "||City Investing Co...-100| 60 | 65 ||White Knob Min * sept, be 

Rt ss Sp ahdlinde-t7\ Pet HE cane eNuethwestern Peleg. 80 106 |114 |/eClaflin (H B), com..100] 100 |105 Preferred 0S oe 

~--0-A-O}$106 |... || Pacific & Saaneie 38 55 | 65 eist preferrea .....100}° 91 | 95 ||Worthing Pump pret-100| i0/ 1112" 

SE Sars = Southern & Atlantic..25! 90 96 e2d preferred......100' 92 ! 9712 

are. uyer YS accruca int. ¢ Ex -rizhts. 5 Basis. ¢ Sciis on Sta. Ex., but not very acuvc. 7 Fiat price. = Nom. s Sale price. zEx-diy. 








BOSTON STOCK EXOHANGE-—Stock Record, Daily, Weekly and Yearly 

























































































SHARE PRICES—NOT PER CENTUM PRICES oom BO stor Stock Range Since Jan 1 Range jor Previous Year 
Banurday y Monday Tuesda; ) Wednesday | Thursday Friday | Week EXCHANGE ol oe e 
" . eb 10. Feb, 11 Feb.12 |Shares : Lowest Highest Lowest Highest 
Re vroads ‘ 
QGlo Mle] OGle O9l2] 97% 097%] Ovle Slo] 1 1 ' 
#10112 10219 Fle10114 10214|#1011; 10214 10114 10114 ejonte 1o2te H Me Ae ye were “too 108 Jan A ee ae | Feb pet’. Deo 
237 | 235 236 | 236 236 |*285. -...| 2351g 2352 : 137|Boston & Albany .2.2100| 295" Jen oo 2 10434 Deo 
gl2its 1272) 127% 128 128 129 | 128% 120 | 120 12012 : 828/Boston Elevated._--_100) 12444 Jan 7 130 Jan 2r||Alalis Deo 40 Jan 
ie pla : 4 Wey ' 50| Boston & Lowell_----100[ 224° Jan 12] 234 J. 20014 Jed 
1 “137 A : : : we an 26 4Feb]| 228 Dec 
sng onal - oe call ssl 13612 137 ists 138 ‘ 76 n & FrnNe oomon BE 132lg Jan 2} 140 Jan 15 au Oot 140 Jan 
i” 2277] 300° 300 7|*300° 301 |*300 301 : ~"Fal poston & Providenes 100) 300° Jan "4/301 Jan "3 eb} 156 Jan 
Thi, “idicd Chile deal Site ieee. Me * ad sc ' Ps poston B Provideass- 100; 300 Jan 4 301 Jan 284 Jan] 301 Nov 
74° Talal 74” 74 | Tae 75. | 7S” 75 | Tay ate ‘ 204 | ete a Wee amines 
ry chee « Cae 1 SO S820204088 ; 
31g ‘ithe + oa” am bas bk 1412 % Boston A ena casas ise von : a4 gen A Slo Nov] 17 Tan 
4 - Ray Swesk.  ® od. go, | Siac acai an 47iz Dec | 60le 
oe She 3 i, all oe 14712 ii9 "| 118% iz ' Be Chic June ot & USY. ics 148 me bo: ee — 9 126 * Jan 812 Dee 
Vee eee cee es ae dit a Sf ARR M0 Dre n-ne an an 65] 102 Jan | 120le 
ment osend Stee. eee bees = hg RS , ; oone Con & Mont. Giass 422100 170 Jan 26] 170 Jan 26/] 163 Dec ins” Mon 
Seep Send etee -werah oven wees) Se Se aaa ' woe Poem & Pass Riv pref.100) 139 Jan 2] 139 Jan 2/i 13314 Sep | 138 Apr 
esti. ~--~7| 136" i367] 136” ise |e1s8ie —-|o13ble “+e Pitehbore. River...100 267 Jan 15} 267 Jan] 244 Jan | 263 Deo 
ba 83 83te] 83 834] B3le Bais] B3te “Bais ' iice n =e epitt—-~==< 132 Jan 2] 136 Feb 117 Jan | 133 Nov 
#82 85 | #82 85 | #82 85 | Last Sale\83  Jan‘0d ‘ ‘Saat me See ial ge dan ee onl Bb 
icap ached ales srerl cous coael TAREE Se ‘ ot. tome i .. eek ae. gee 
*i3 133 i33, “138 1 1 onan Rb cite cin OU; 19514 Jan 13] 1951; Jan 13]/ 193 Novy] 198 No 
CS A a ie ee RR Rete a Ma Be 
eis7ic issisle1ss 159 | 19014 160 | 189t2 160 | 158lp 158%, : NY Nom & Hartera IR ee ae ie Oa 
ee a a ee Poe ee ee 146 Feb’0s : Morthecn No artford_ 157 Jan 21) 164 Jan 128 Jan | 161 Nov 
is Seon gkdeve. cc Fraromibieces Ferd Oe Oct'0e ' onetane a Swwwone 00} 146 Feb 4) 146 Feb 140 Jne | 145 Apr 
*.... 199 /*.... 19912] 198 1 198 198 |* 198 ' "a9 Old Cot S Wor pre. +08 “joa Jan &l 200i. Jan 12 200 Apr] 206 Feb 
et ae ae ea ,. ao ‘ fol eyed hy hag nope A 100 194 Jan 5} 200ig Jan 18}/ 175 Jan | 196!s Dec 
Olle Qlle] *91 91%] #01 9184] #91 91%) #91 9184 : ~“ja|Seattle Eleetre _ ae 10] Si. San al teeden 11 Fo Ben be Des 
1002 10012] 100!2 10012] 10012 100'2|#100 100iz| 100!2 100%] : 93 vd saalieaehnatats 100] 92 gan 5) S22dan lil} 70 Feb} 96 Deo 
176 176 | 177%4 17712] 17719 178 | 176% 17755| 178% 17912 : 2,080|Union Paciic.2~~~~~ G0] 176 7Jan 30] iseedan 2 TN EA A 
shel “O6lgl “bats oate a ae) ee “aoe 1708 : 08 lon a 100] 176 Jan 30] 183%;Jan 2|| 110!2 Mch| 1855s Nov 
Seer ae Ge st ee. 21168 Jan H Pe —_ Pitiechade OO] 94l9 Feb 8] 9614 Jan 23 7834 Apr| 97%; Nov 
93 «93 93 93 Ray, an a 93le° 93le H ---- West End iste hes 100} 165 Jan 20) 165 Ja~ 27 50 Jan| 161 Nov 
*110l2 ...-| 11014 11012} 11012 11012/#1101g ___.}*1104 bs H 98} Do  pref.__..__... a 19644 Jan : 1iote Feb * = ns 3° pe 
ped 9 ata be ot ke ek | eee cae” cal Bl he a eee. ° 
4 ~| ---- ----| Last Salel140 — Sep ' ....|Wore Nash sb Woah =100) anf 138 Jia! 140 Mon 
37% 38 | 37% 38 3 : 
os 98 | pa” 38 Pe ete are ps / OSs $ 1.080 Amer Aevieu Chem .100 33144Jan 2) 403, Jan 23|} 13 Jan| 35 Nov 
7g Tle 7% Sig . r+ a” ef sis Si ' 14, ont ii Po RES RAE: 94 Jan 18} 9812 Feb 10 77 Mchj} ¥6 Nov 
1s 125,,] 28,262] 26% 68s] 25% el) 16° 17 : 709 neu ServiGeA 80 is *Sen tel ar Pebilll oFen| 33. Bec 
Mi 30 13 1 303, 130 *799| Amcr Sugar Reha.” : aS : 
Has A504] Hap Heel 390% 1h] ab tee th dams) | Mage Ann suey Hea) aged Hage dan 22] 0S des | 18 Ne 
ole 12712 1281 1 iin | aa ae 1 Ct«kttéUNg ep Ameer Totes A he” ‘ Bh SR hd BR 
aie iris lame 1281 8 136s 12812 129 iene 129, ' 11,085 Amer Telep & Teleg__100|] 12514 Feb 1] 129 Feb 10 Jan | 18212 Nov 
04%, 95 | 94 O48) O4ly O48] 94% O47) | 05 95 - 1 Pan Ontet--..- 100) 21s Feb ¢) “smysen eh 16. san tS 
she ge ahaa, a ag Bee lan” san ; 058 ‘aca Mh nunnccn 00] 93leJan 15} 95 Jan 2}) 77% Feb| 96lg Nov 
#125 196 |+i25" idsiglsia5 Tests 1258 135%4) 126" 126 t ““$3lGaush Toren iy Telee” bol ist Yam acl teviiden th Obtetee | iss” 
Moa [Sita “ahaa, “a ah. "| || shalt Bog a aut "Sbgan Z| Zye web a Sayan | "hy Bos 
"714 Tig) *7ig Tl] 1 a 7 ' side 3 $ 7 eh 
#250 25112 350, 250 250 * 251 “24h “ 249" 249 H 180 Faleon Foe fut. 100 24s yen F 252 Jan 23 vol! Moh 253° Nov 
oe siicenal 1 ' ee : ~ ~ 
83i2 65% rete oat > igen “aa ee yr _ ' gor lech Electric... 100] 151!2Feb 1] 159 Jan 2}] 111 Jan | 162 Dec 
Qt, 91ts] oils gaat] gor o3°1 gor oat 2° (82g : ed ee mmesteGanCos 100} 59 Jam 5) 65% Feb10j) 49 Mch}| 60 Dec 
208 208 | 209 209 209 .| 209° 2091 212 212 . "Telasekeentunier tina’ ” = 5 See Ee oe a ae ow. diov 
pe Qs! #2 al “on il Be a5 a : pris hey aie Lino...100} 205 Jan 7} 212 Feblifj 192 Aprj| 215 Nov 
“70 «72°1870 «72 ae a 2 3° ' COIN & Otte elephone.. 10 2 Jan 5 2ip Feb 4 1 Mech 3 Oct 
97% 97%| #97 98 . O8t2 99 $0 os ' a | arn....100} 72 Jan 27] 73 Jan 5f 40 Mech] 78 Nov 
#130 131 131 131 131 131 | 130 131 |*130 131 ‘ 319|N E pga 13814 Jan 5 131 io 3 108 — 138 Nov 
: _= *etephone.___.. Nov 
170. 171 | 170% 170%| 170 ifm] 170 i70%| 170" ives : see paale Coest Power--100| 75° Feb 6 siz Feb \1)) Sli J'ne| 70 
ee eal ‘io’ ied te he Sie tel 2 60 n Co-----—--. 00} 168 Jan 30] 172!2Jan 23 147° Jan | 174l2 Nov 
| 3008 101 ‘| 1 101 | 100% ios] 102 ioagl 102, Losi > - Hee ag \: pgatemmnne 10 934 Jan 11 1034 Jan 2 Y Apr] i0lp Nov 
ewailg 22ta] S21l2 2212) #2112 222) 22 22 | *2il2_ 221 < Bites Gee a" 100] 190 Jan 9| 103 Feb 9 SSizJan | 10812 J'ly 
925 2514] 25 can? aoe aig 2 veirol Pa) ee, Came An. 25] 22 Jan 15} 23leJan 4 20 Jan 24 
Wilg ....| *1lg -.-.| *11y __..| Last Saicille Feb’09 a pd 0 Union Co Lid (& Mg *T*fen se] sae a te itis Boo 
126%2 19613] 12012 i7ia| 127 * 128 "| 198 128 | 12812 1282) “paslOateed Pratt 71001 138 26) tegen all te Men} | 224en 
eh 05°] 85° esis] ‘es eet a 1 ae os 3 ose tale Tetseyat cir 12612 Jan 13] 131 Jan 4j| 114i2Jan | 148 J’ly 
298, 20% 20% 6434 30 30 A —— ch Corp... 25 J 2| GAlgJan 14] S8igJan | 62%g3 Nov 
52lq 52%| 52 522] fost «| 52° Boy] B22 Bom ; US eau a0 28lp Jan 11] 30 Feb 9f 24%gJan| 30 Nov 
112% 113% 112% 113 | 1138 113%) 1122 11344) 1124 11314 : 1 oe ii2* Feb 3 110% Jan i3 S712 Jan lia! Nov 
abe ale alae he wt] g | BBM Re Ig tesa Sa el gel ac Ber 
Lk ae. cna ee fe. NL pa one ot, 60) Westing SW $0] 41%, Fed 9 413; F 
pads Ge a OT aa 7 ---- 4 Feb 9 19% Feb 46 Nov 
wane ones Last Sate|44 Sep’08 y, ondel BO Patti ccece iis Miticnnmntsaldsadeukendboks. cat 347g Feb| 441g Sep 
8% 87g) Sle Sie] g S488 < a) 
2 4 4 845|Adventure Con 25 7\2 Feb 1 
P 3 P , | 845)4¢venture Con__.... 2Feb 1) 10\4Jan 7 Ile Feb 124 Aug 
th Fle maa reat ao 3912) $e a : ue ate OR a 25| 34 Jan 29} 41% Feb10\| 24 Apr] 41l2 Nov 
gan] g6° gray oe , ‘ Ar mated Copper 100) 72% Feb 1 Jan 2]| 45 Feb| 83lg Nov 
oa am ae Bid 2734 ' 10,090 m Zinc Lead & Sm_- 25 2312 Feb ¢ 27%4 Feb 9 20% Jan 30 J’ne 
% 3173 “S| Bim "44 H 7,115|Areadian _-_________ 8 Pet SS 
. : ‘ .115|Arcadian ........... 25 2to Jan 30 5 Febli 3 Dec 6 Jan 
iebS 35 = 0 *le 34? |, BoM 3 ; _ tzona Commercial. 25) 2212Feb 1} 38 Jan 14 Jan 40% Dec 
15% ‘16 16 “16 |" Sei» ‘isig] 16 ‘T72 ‘ osislat  ommunpbaneen 25) 45 Febi7| .75 Jan 26|} 40 Feb] 90 Aug 
*.50 Bw 50 Lee tle 45 50 : sm a WO. ‘iticwegneoce 25} 134 Febil) 18 Jan 2 8 Apr] 191g Nov 
14 “B4tel “34 34 = ey : i ( )-.. 10] .50 Jan 16] .55 Jan 2/) 25 Oct; 75 Nov 
198, 19%] 19%3 1912] 1912 20le} 20l4 20% ' 3 3 aS i 
23% 2384] 238; 241g) 2414 243;| 2433 247% ' > 
105 10553] 105 10534} 105 10534] 10512 10612 : ; 
650 650 650 655 655 ' 4 
3253 3253 #31 33 | 32 32 | 32!2 B3le : 5 
32 32 |*.30 .35 l*.31 .35 30 : 
74 74 | 73le 74 | "73% "737%| 7414 74% ' 
*Olg 10l4) #93, 10l4; 10 1014) 1014 104 ; 
8 |} 24 24 214 24} *2 214 ' 
sae sar z= ey 15° «15 15 = 1584 } 
8 1007s 101 | 100!2 101 : 
Toss "105s] 1039 Lote 10% 10l2| 10% Olt ' 
Rie -meeel Gene’ -nedeh Gene “cue Last ' 
79° i9%| 10° 19.| soit sor] 20% 21 
914 1 1 r 765 
M4le 14io} 14 141 il 141 ‘ . See Deo 
ies Bi H Bit iy : +e ¢ 1453 H 922 Ek eee per 25 13 Jan 30 fats Jan 18 1214 Jan 1744 Jan 
055° 75 le 58.70 ‘le oo! .78 ioe 2,694 a Be og deerme 25] 47g Feb 0] (3 Feb 10 214 Mch Aug 
- ~ 75 a -g2| Mayflower — <= -=-=-- 25} 55 Jan 18} 58 Feb 4|| 25 Jan| .75 J'ly 
su 13%| 14° 14 so% oi as" is ; 660] Mex'co Cons M &S.. 10) 3%Feb 1} 5 Jan 8|| “ 8teDec}| '8 Jan 
11 11 | #26% 11%] #103, 114) 11 11 “Ses|Mlohigan---__~ 7 S| iOteJan 30) is? san 4 nl Feb 1312 Now 
63 63 | #62 ° 63t4 3S 64g fo > eaten 25] 10igJan 30} 13 Jan 4 74 Fe 15lg Nov 
36 30 lets ae'lecs of leas" os af) DR chnenene<m 25; 59 Feb i] 70igdJan 8}| 45 Feb| 73 Nov 
“ig, ee 18 184] 18lg 1853] 18%, 655| Nevada saaene % od Feb i u ieee Son 15 "ia tan oo No 
5 an Nov 
TIRE 8 Ge Se ee a 470| Newhouse Mines & S_ 10] 45 Feb ui] “6°Jan al] 4a Oct | °8" May 
an* Tie ae te ee Bs need 137 fe... -- 35 7012 Jan 30) 85i4Jan 2|| 408;Feb| 89% Nov 
Bll, “63 Blip Site] Siig ‘bilg| 52 — raaalold Colony.-.....-.. - 25) 60 Jan 3/ 60 Jan 8j} 50 Jan 1 J’ly 
1303, 132 | 130 130 | 132 132 | 132 137 662 ye Se aa a seeneee 25) 50 Feb 1] 58iyJan 2/) 28 Jan| 60le Dec 
Q7l, 274) #27  27le 38%| 28l2 29 1,295)Osceola -......-.... 25) 123 Feb 1) 137 Feb10}| 77 Feb! 135t2 Dec 
Ps Pegg ty Pipl - py 820} Parrott (Sliver & Cop) 10} 26 Feb 1 Jan 2H 10leJan| 3llg Dec 
Bie 90 s- os | sar os 90 ou ..--|Phoenix Consolidated 25 1 Jan 1 Jan 14 lp Mch 1144 Jan 
5 Bly 5 Ble AR, a Bi ane Maes “Weland eeadane 25 % P 99 Jan 4 77 Feb| 100 Aug 
2, 24) 24 gl dig yl diy ig AX Fe (Gold & Gop) 10| 28 Fet a0} “Sian Gf "2 Ach] "tae Nov 
3514 usisl 15° 15 iste ist] 15° 365i . = Fe ( Cop) 28 2s Feb 9| 2gJan 8 15s Apr 3% Nov 
378% 38 | 38 3914] 38le 39 | 39 39% a annon -....------ 138; Feb 1) 17igJan 4 v3; Feb} 19%4 Nov 
153g 1 l5lg J 1533 15%) 151g 151 Ly (bs Pa Pps tno 25 , Jan 4014 Jan 16 14 Apr| 36le Nov 
79 8214 80 80 80 80 80 85le ione perior Pitts Copp. 10 1444 Feb i 17% Jan 2 14!s Oct 20g Nov 
15lg 1514 15 15l2 15 15 15 153; . Fs Fhe a alacant ted ss 72 Feb 1 Feb il! Me 88 Nov 
an ul im iilem alam Le 1,415| Trinity. _---...--... 25] 14l2 Feb | 175gJan 23j| 121g Feb| 20 Aug 
wee ee ees py: pt =e Pe att per...... ins 1383 Jan 30] 16l4Jan 8 an a2 ov 
307_ “307 i Ole “Sila : wen ol iy CL AGhianent Ath S5l Bh Tan 1a) 213, Beh il “3% Apr ate 
tty “3° “3 3 rot on +A rt 2,821 panaes 25} 28 Jan 12| 313, Febill 9 Mch}| 30% Nov 
45° 45 oS 4 SY 7 2) a Smelt et & Min 50; 40 Feb 1] 46@gJan 7|| 28 Mch| 46% Nov 
Bs 65 Gil “bly Oh] Oly GB ; " one > agin --- 50) 44 Jan 8| 46l2Jan 12/| 37 Feb| 47 Nov 
4053 41 | 40% 4012] 403, 4034] 4012 40% t See ee Aver Daeed--- 5] setiep | aetzen cll sandee| gm Acs 
44° 44 | 43le 44g] 44 44ig] 4383 4414 : "340| Utah oan 4 i | uel & xt 
wie “tal “a3 “aal “iy ) | | avecreee fe ay Sere) Stet) Sey & ee 
a ¢ Bla Si 5 bis 5 5 eee eoecnonn 4 2 ov 
0146 ° 148 | 146 " ' 1,487| Winona ..... ahaanpjndeie.. a 5 Jan 18 6loJan 2 412 Jan OaNov 
a AE ae Ne ee ae A | ree A er el 
wialiee oe Se Pe Pe Te Se ee an MA c 
¢ Before nay't of assess’ts called in 1909. * Bid and asked orices. gd New stock. ¢ Asst pest. bd Bx-stock div. > Exvichts. a bx-div. and rights 
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a 3 BOUNDS : ; is 
wz Week's |sS “ Ss Price Week's 3: Range 
BOSTON STOCK EXCH’GE rh Thursday S5|| Since BOSTON STOCK EXCH’GE ft Thursday | Range or |Ss\| ‘Sines 
WREK ENDING FEB 12 s Feb il Last Sale |4™|| January 2 WEEK ENDING FEB 12 Sa} Feb 11 Last Saie |x~*|| January 1 
Bia Ask High| (llLow High a Ask|Low High|Ac\iLow Hi 
Am Telep & Tel coll tr sent tO J-J| 93% Sale | 93% O88. 157) 91% O13 linois Steel deben 58....191U/ J-J} 100% ..... 100% Feb'09 wa. / LUOLg lobe 
Convertible 4s. .... ...-.. SiM-S| 95 Sale 78 96 |78:1) G2% 95 Non-convert deven 58...1913/A-0O 100 LOOKILOG® 1LUO%] 2.) 1004 1004 
Aw Writ Paver ist stis¢ 1B19 J.J a 8! ee are Ia Falls &Sioux Clst 7s..1917|/A-O} ...... ......)117 Apr’O=}....}/)...... 2.2... 
Ariz Com Cop ist conv 6s 1918)M-s ---|]150 150 Kan C ne & Spr lst 58...1925/A-O;} 95 95 Jan’OV)....1] 95 ~v5% 
Aten Top &8 Foses § $0..125" A-O 1100 1014 ]}KanC Ft 8 & Gulf ext 58..1911/J-D] ............ 1004 Jan ’U9}... 100% 101 
Adj ent g 48....J'ly 1995) Nov -+-1] V2% 98 Kan G Wt Scott dM Us---1928 M-N} 1104120 [119% 120 Qi} 116% 120 
Stamped .J’ly 1995|M-N Main kines’ diathete KanC M & B gen 4s....... WOME! sieade occcds ¥2 Jan’U9}....)) 40 92 
50-year conv 4s........ 55) J-D --|}102'9 10215]] Assented income 5s..... 1934 eT duciss. Scdeci ee 89 iul] 86% 89 
10-year conv 5s........ 1917 J-D ---/]L07% 107 9]| Kan C & M Ry & Br lst 58192V9/A-O} lus4105 [103% Jan’vg).... \u3% 100g 
Boston Elect L consol 58.1924|M.$ Satlinaceée auvaks Maine Cent cons lst 78...1 912ZIA-O]} ... oe [LLB 5 Nov’0G] . ...11. cece coccce 
Boston & Lowell 4s....... 191 Hr J-J Sailicbeces Gosiien Cons 1st 48 ........5.... P12Z\A-O} .. 10144 Sep ’05)}.....)].....6 22.0. 
Boston @ Maine ery ett! 4) J-J stdin dened enum Maro Hough & Ont ist 68.1925|A-O %- }) ES yy. Ge ees 
Boston Terminal lst 349s. Tat PuA) cocone cocccel bbe BOOM UD) ccc. coos cocces Mexican Central cons 4s..191)/J-J| .. 1182 % Deo’OS}....j1. 2.26 ccccse 
Bur & Mo Riv ex 6s....... SUES e El dundee neboced “Meee (OT 16. cclk, cocce coccce lstcons inc 3s....... Jan 1939 ly | photos 4 16 BE URL, ocd. 5040) ccvece 
Non-exempt 6s8.......... BUSCA =A) cocase cedossl he. DOD UD)... 61152... sscccs 2d cons inc 38....... Jan 1939 Me | mauiee bdabileal 115% Apr’Us}....f] ccc. scene ‘ 
Sinking fund 4s......... 1910) J-J| .......-----| 992 Jam ’UY}....]/] 9¥4y 99% |] Mich Telep.st 58.......... WETIEo OE cconan eocke >i Tnnines Nemhioamai Se FRR ‘“ 
Butte & ton lst 68....1917)A-O} .......-.---|100 J’ne’Ol)..../)...... 2.2... Minne Gen Elec con g 58 1920) J-J] ...... ...... 103% Aug’0d penulis Vase chaboe 
Cedar Rap & Mo R lst 78.1916|M-N J beelisakecs enssne New Eng Cot Yarn 58....1920/F-A] 104 Sale |104 104 4/102 % 1lU4 
Tk. Ci co cash ceca menanain 1909) J- Sedabeaed dade “on Eng Teleph 5s8....... 915/A-O} ..... SRG kee! 100g Jan *07]. 22.11. ....6 2 -ee Po 
Cent Vermt ist g 48..May1920 Q-F 20] 81 SG %gth BB. cccocscconshesscsescs eee beReIn-GOL wcsonscocssd 10044 Sep ’08]. 2. i]. ccce ccccce 
COB & Q Iowa Div lst 58.1919/A-0 Pealietes.esenee New Engiand cons g 68... 1945/J-d] .. 22. cc cece fences | ee eneels jelionke so eabieben . 
lowa Div ist 4s ........ -1919|A-O hiedlatiness aseves boston Term ist 4s..... STO  cctecs cosccelsbanie  Shtene biosiiecials camae 
Debenture 5s8............ 1913iIM-N ES SR Ay NYNH&H con deb 3981956) J-J} ............] 98% Feb’vuy).... 08% 99 19 
Denver Exten 4s.....-..1922| F-A .---| 99% 100 Conv deb 6s (ctfs) ...... 1948] 9-3] 122222 (777771344 Novw’08]_--H]. 0... wo. 
Nebraska Exten 4s ..... 1927|M-N iil denis nuns la Colony i? oak, Eee pT | CI FT af a ee RR eee 
B&S8 W st 4s........... 19211M-8 Andie taticeandk: sastitiaioneh Oreg Ry d& Nav con g4s..1946/J-D) ............/796% J’ly Os]... .}] 22. 22. 
Illinois Div 3 498....... ~-1 949) 5-J --|. 92 92 |/Oreg Sh Line lst g 6s.....1922/F-A 119%, 119% 
Joint bonas See Gt Northern Repub Valiey Ista f6s...191¥/J-J| 103 ....../105 Dec’O8]..../}...... ...... 
Ohic uc Ry d& Stk Yas 5s .1915) J-J 4102 103 Rutland lst con gen 4%98.1941/J-J L dian aehbos 
Coll trust refunding g 481940] A-O 1} 91 94 Rutland-Canadian lst 481949) J-J} ............)102 Matr’O2]..../]...... ...... 
Ch Mii « 8t P Dub D 68..1920/ 5-J Enns dauen sanbed Savannah Elec lst cons 58.1952) J-J}| ............] 98% May’O6)_...I]...... ..-.. 
M & &8t P Wis V div 681920 J-J $46 seneseo gadsied Seattle Elec 1st g 5s.. ---1930)| F-A 105 %5 105% 
hic & No Mich lsv 58.1931|M-N ----H101 101% € Neen Haate Elec a3 6s it JJ PEAY Hand 
Chic & W Mich gen 5s....1921/J-D liilvu2 104% ——_ ade 18|M-S] ............| 99% Nov’0$]..../] ..... ..... 
Concord & Mont cons 48..1920}| J-D Senibidonns-caned Union ac BR fet @.13¢/ 3-d 102% 102% 
Conn & Pass R ist g 48...1943)/A-O Ae Sept Bate pe dag | conv 48........ Tid-d OR a a 
Cons S S L coll trg 4s 1957) J-d ---|| 1749 18%]]| Unitea Fruit t conv gen 68. “1911 1|M-S 4 VaR ae 
Unurrent iver 1st 68......1927|A-O Pibellbnsionk ecmning’ U s ‘Goal & Oil 1st s f 6s..19338|M.N 120 133 
Det Gr kap & W lst 48...1946)A-O; 91 Be i YL Feb’vy)..../) 87 91 ||US Steel Corp 10-60 yr 5s.1963|M-N 102% 104% 
n let of 68..1940/M-N} ............] 91 Novw’US)..../)............ West End Street seetanenees | B-A| ............]| 96% Feb’vs)....i1... tk namie 
Puenbuts 48 2 ..0.ccecceeesLB15IM-S] ...... 22-2.) L038 Apt U5)....//..... nile atria Gold 4496. ............000 -1914|M-S bell, AR 
debe dae skid wode cee DO TAMIIRE -dhgses ebaese _, BPO yo Se eae Gola depenture 4s....... I91GIM-N} ............] 99% Deo’vs)..../].... enone 
Provit Bik & io V ist 66..1933/A-O] ...22. ..0--- 71 pager demas bemuibl GON 46... scsencsusensesen IRV OURS < wsnuew cute cs +l om Ms aR) OR ea 
netampea ist 6s....... YSBIA-O} 1.2... . 200. ty SL ae eee Western Teleph & Tei 68.1932|J-J| 99 Sale ‘U7, YOY 
G@t Nor C B&Q coli tr 4s ipai J+J 98 Sale | 97% 98's 42 7 a | Wisconsin Cent lst gen 48194|/J-J] ...... ...... wea aes °05 -. aie oes ahi meana 
tered 48............1821/Q-J} 97 ......] 97% 97%) 12] 97% 77 Wisconsim Valley lev 78..1909|J-J| ...... ....-. BUG ORE <0 ePvcceds stunes 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. jj Wiat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 









































































































































Share Prices—Not Per Centum Prices Sales cT! STOCKS Since tor Previous 
of the P A ve Jan 1 1909 Year (1908) 
Saturday Monday Tuesday | Wednesday | T ion eek ow Bs Bonds and Inactive 
Fed 6 Feb 8 Feb 9 Feb 10 Feb 11 Feb 1 Shares see below) Lowest Highest Lowest | Highest 
$ Baltimore 
eugese costes) cceses asceee eabene cacese] OO. | 88 $ -----./Con. Gas EL L, & Pow.1 Jan 27) 35 Jan2 Jan| 30 Dec 
Seeece seoeees|] seeeee seeeee eeeeee eoeeee eeeeee eeweee *77 79 4 eeccee Do pref.......-....1 78 Jan 2 J Mar Sly Dec 
PASH 105 106 /*...... *104 106 3 1 orthern Central .. 100 Jan 4/lll- Janl JanjlU2 Dec 
seccce LSigi*...--. 13%] *12 13%) #19 ......] *12% 1 : eS ee a 13 Feb 4/15 J Feb| 15 Deo 
datee ae ecocee] “28 486025 | 928 *23 «24 s osnebal Do eeceeessl 00! 24 Janis] 25%Jan Feb] 26 Deo 
lu “9% *y¥% 10 “9% 10 *9%, 10 by «eeee.| United By Ba v% Feb 3] 104 Jan Jan| 12 Nov 
Ps Philadelphia 
0450 «=646%) °45 80454) 445 45% 45%) 45% 45% 60/American Railways.... 50) 45 Jan 4) 46 Jan 42% Mat] 46% Nov 
8749 374) 37% 37's} 37% 37%] *37% B7%) 37% 37% B 850 sccccences 37% Feb d| 39% Jan 6% Feb) 40's Deo 
*11i% 11%) ll%s 12 1l% il *1i% 12%) 1% 11% gz 426) Electric Co of America 10)710% Jan 20] 114 Feb S84 Jan} 11% Dec 
18%, 18%) 15% 18 184g 15%) 18%, 1¥%) 18% 19 2) tr otis ....100} 164,Janm 5] i¥%gJan2z]; 3%Jan| 19% Dec 
68% 58+; 58% 5s 55‘ S94) 59% 61 604, 605, = pref tr ctfa ....100) 53 Jan 5) 61 Febi0// 19%Jan/ 59% Dec 
16% 16%) 16% 17 17 i7 .17% 174) 17% 18 wa --.-100] 14% Jan 5] 18 b 353 F i7 Dec 
102 102 | 10) 103 | 101 102%/*100%101%/ 101 101% = & Navtr ctis. 50; 96 Jam 5/105 Jan2%/| 78% Jan]/ 9733 Dec 
1% 72 71% 73%) 724 13 72% 72%) 72% 73 4 Valley.......... 50) 71 Feb 5) 76% Jan 52% Feb] 76%; Deo 
Gene. e cecens 1% 1% 1% 1% l% 1% 1% 2 } acne iho wiki 100} 143,gJaniv) 24sJanl eJan| 2% Apr 
5 65%) 65% 65%) 65% 60 65 65%; 66 16) oO — Gomonh 50} 65%, Feb 1} 674 Jan 4/| 54%, Jan] 6614, Dec 
41% 41%) Ale 41%) "41% 42%) "41% 424) *41% 42% , p’aCo (Pittsb). 50) 41% Feb 4) 434Jan 344g Mar] 44% Dec 
11% 12 1l% 12 11% 11%) #12 «12 1a 2 a ,382|Philadelphia Mlectrict. 25) 114 Jap 9) 12 Jan2ij| 514 Feb] 123g Nov 
27% 27%) 27% 27%) 27 2T%i VZT% 2! 2% 27% = 2,496] Phila Rapid Transit ... 50] 24%, Jan 5] 4d Jan Zti|d12'gJ’ne| 25% Deo 
65116 65516) G5% Ey) GElig C644) 65% GE) C6 663% : 17,410) Reading ................ 50] 65 Feb 5) 724sJan 4 1¢ Feb |7111,¢ Dec 
pith cone Soboceel 9 ED, -enbiell wease + case THe. acamet te : canna Do ist MEd ocoas 60} 45 Jan 6 Jan 39 Jan] 45% Dee 
45% 46%) 453, 45%) °40% 464%) *45'o 464) “45 46 : Do EE - 50) 45% Feb 8] 47% Jan 2/| 37%Jan| 48's Dec 
63% 53%) 5: 53%) 53% 58%) 53% 63%) 53% 53% ! 2,443) Union ‘Traction ........ 50) 51 Jam 5) 54% Jan 2% 44, J’ne| 56% Apr 
Y3% vas) Y2%q US%) Y2\% 92%) VYV2'a VS} Vly Ys%s) : 19,344 United Gas pt....... 50) 9144 Jam 12} 9449 Web 6/| 73%4gJan| 94% Dec 
RR HS Eee Sah GRR eS: ee SETS oT - :... + an Welsbach Co ........... 0 RR EERE HIS SE ASE 25 J’ne| 28 Nov 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
inactive Stocks Bends Ph & Read 2d 5s ’33.A-O/ 118 |....../) Chas Ry G& El5s’99 M-S 
Allegheny Val pref....50/ _...../......|| Al Val E ext 7s 1910A-0 Con M 7s 1911..... J-D} 10739} ...... Charl C & A ext5s. 09 J-J 
American Cement.....50) 40 | 4 Alt &LV Blec 4 98'33.F-A Ex Imp M 48 g°47 2< SU > lndanes BO. TB.vecnncase 1910 A-O 
Amer Pipe Mfg......100) ...... --+--- |] AmBys conv 58 1911.J-D Terminal 5s ¢1941. 1195,/1204 City & Sub lst 5s..’22 J-D 
Bell Telephone (Pa).100} 10049)10149|/ Atl Clty 1st 58 ¢’19.M-N PW & B ool tr 4821. 3 100 |...... City & Sub( Was)1st5s’48 
Cambria ee Su} +46 |...... lst 5s 1926.J-D oe Ry ist 58 1930.) ...... seen | Goal & I By ist 58’20F-A 
Ceuntrai Coal & pane. eo ikadiin & EBrw list 6s’21 J-J Ry& Loon is’54J-J} ......]...... Col @Grnv 1st 6s.1916J-J 
Consol Trac of NJ...100} 73%9)...... || Bethle Steel 6s 1 -F gaia Ir 68°27 J-J} 10249)102%,|| Consol Gas 6s8...1910 J-D 
Diamond State Steel..10) ......]...... || Choo& Me lst 5s 1949 J-J Ind op bet J-J} .-----|---- ge See - 
pe RENE TA 10} ......]...<.. |] Ch Ok & G gen 58°19 J-J Rys Tr otfs 48°49J&J| 77 | 80 ||Gaé Ala istcon5s’45J-J3 
Easton Con Hiectric 0.50) ..... «esse |] Col St Trac: 1st con 5s 1932 United Bye Inv istonll & Ga Car & N pp rit 8: 
Elec 8 © Batt....100 | stds 1926.......... M-N; 82 | 824)|| Georgia P 1st 6s...°22 J 
Pr aguhinonceak Onn U Trac Pit gen 58’97 JJ} 106%,|......|| GaSo& Fla lstis “i9453J 
Nt Wayne &2W V.....100 Welsbach s f581930.J-D| 7749) 73 || G-B-S Brew 3-48 1951M-S 
ong Wiks-B G&E con5ds’55J-J} ......|... pes 2d ancome 5s 1951 M-N 
BALTIMORE Knoxv Trac 1st 5s’28A-0 
I Ou) i Inactive Stocks | LakeR El lst guis’42M-8} 
insurance Co of N A..10 ; 414] 42 Ala Cons Coaié Iron.100] ......}......|| MaconRy&Ltistis’b3J-J 
inter Sm Pow & Chem.50 SOT Gob 714.1. covcos|enucse ll | BRON secadneesscéesses 100} 70 Memphis St lst 58’45 J-J 
Keystone Telephone ..50 48 g..... 1914.Q-F| ....-.|------|| Atlanta & Charlotte.-100| ...... ------|| MetSu Wash) lstés’25F A 
Preferred ............ 0 Gen M 498 g.1924.Q-F} 102% |.....- as hie sabes (Conn)100} 247 /265 || Mt Ver Cot Duck lst ds. 
gt mo tehonperapeartaeay Leh V © lst 5s g’33..J-J| 110 |....../} Canton Co........... 90 | 93 || NptN&O P1stis’38 M.N 
Lit Brothers...........10 Leh V one 78 1st 1948.J-D] 106 |...... Come Cot Duck Gorp...50 6 4 General 5s....1941 M-S 
Littie Schuylkili.......50 96.76: 2910..5.00<a00 M-S} 107 9]...... WR sake asada 21 | 23 || Norfolk St lst 58’44..J-J 
Minehill & Schuyl H..50) Consol oe. 1923 wade J-D} 121 |......]] Georgia Sou & Fla...100} 321 23 North Cent 4429s 1925 A-O 
N Haven [ron & Steei.5 Annuity 68......... Tonal couuan 50 lst pref.............100) 92 | 95 Series A 5s 1926....J3J 
Northern Central...... 0 Gen cons 48 2UU3.M-N| 98% | 9844 2d pref........ eseee-L00] 67 | 70 Series B 5s 1926....5-J 
North Pennsylvania. .50 Leh V ‘fran con 48’385J-D| 60 | 604]| G-B-S Brewing.......100 2 3 || Pitt Un Trac 5s 1997.JJ 
Pennsylvania Salt. ....50 New Con Gas 5s 1948 J.D} .....- ecoete Bonds Poto Val ist 5s 1941..JJ 
ig mer Sono steel..100 Newark Pass con 5s 1930} 1087|..-..- Prices are all “and Sav Fla& West 5s’34 A-O 
erred ........... 100 NY Ph& Nolst4s’39J-J} ...... wcsees interest,” Seaboard A L 4s 1950 A-O 
Phila ¢ a Go Grits) piree.50 Income 4s 1939...M-N/ ....-- -owee- |} Anacostia & Pot 58....... 103 |103%)|Seab & Roan 5s 1926.J-J 
50 NoOhioTrac con5s’19.J-J| ..-.-- seoees || Atl & Ch ext 448 °10.J-J} 100 |..-..-. South Bound 1st 5s..A-0 
Phila Traction......... 0 Penn gen 68r1910..Var| 10444).--... Atlan C L BR4s1952M-S| 961] 97 || UEIL&P 1st 4498’29 M-N 
Railways General..... 10 Consol 5s r 1919... Var) ......|---+-- Atl Coast L(Ct)ctis5sJ-D} 103 |105 || Un By& Ellst4s’49 M-S 
Busquen Iron & Steel..5 Penn & Md Steel con 6s. Ctfs of indebt 4s....J-J} 83 | 84 Income 48 1949..... J-D 
Tidewater Steel....... 10 Pa & NY Can 5s ’39.A-0 6-20 yr 4s 1925...... 87 | 88 Funding 5s 1936...J-D 
Preierred ............ Con 4s 193¥........ -O Balt CPass 1st5s’11_M-N| 100%/101 || Va Mid 2d ser 6s "12. 8 
Tonopah Mining of Nevl Penn Steel lst 58°17 M.N Balt Fundg 58.1916 M-N| 108 {109 3d series 63 1916..M-S 
Union Tr of Ind...... 100 People’s Tr tr certs 4s ’43 Exchange 3198 1930 J-J| 102/104 4th ser 3-4-58 1921.M-8 
United NJ RR &C..100 P Co lst& col tr 58°49 M-S Balt& Pist6sm1l’11A-O/} 104/106 5th series 5s 192 26. M-5 
Unit ‘rac Pitts pret..50 Coné& coi tr 5s 1951M-N Balt Trac 1st5s..’29M-N| 109 {111 || Va (State) 3s new ’32.J-J 
Warwick [ron & Steel.1U Phil Elec gold trust ctfs. No Balt Div 581942 J-D/} 113%)116 Fund debt 2-38 1991.33 
West Jersey & Sea Sh.50 Trust certifs 4s......... Cent’l Ry conds1932 M-N/} 108 |...... West N C con6s1914J3-J 
Westmoreland C me eee? £2 E gen M 5 £’20.A-O/ ......]--00-- Ext& Imp 58.1932 M-S/ ......|....-- WesVaC&P 1st6g’11 JJ 
Wilkes Gas & Elec..i00} 2-----|77-""" 4s ¢1980..Ac&0 dieideall -eeees \} Chas City Ry lst5s’23J-J eoee-|] Wil & Weld 58..1935.5-J 

















* Bid and asked; no sales on this day. { Ex-rights. $7.50 paid. t $124 paid. $$13% paid. ¢835 paid. 





aReceipts. 4 $25 paid, ¢ $30 paid, 45424 paid, 
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RAILROAD GROSS 


EARNINGS. 


The following table shows the gross earnings of every STF \M railroad from which regular weekiy or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some otheg 


We add a supplementary 




































































































































period. The returns of the street ratlways are brought toqether separately on a subsequent page. 
Latest Gross Earnings. Juiy 1 to Latest Date. Latest Gross Earnings. July 1 tc Latest Pate. 
ROADS Week or Current si Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. M } Year. Year. Year. Year. 
$ $ $ $ s $ 
Ala N O & Tex Pac. Nevada Central_...|/December . 6,352 6, 41,588 44,151 
NO & N East...|January -.| 296,130 245,390 1,826,945] 1,862,499 || N Y C & Hud River|December..|7,783,950/7 432 ,066/48 ,186,760/57 458,164 
Ata & Vicks__... January ..| 140,331) 132,113 # 953 .890 Lake Shore & M S| December. .|3,579,957/3 ,308 ,011 |21,624 643/23 ,363 ,937 
Vicks Sh & Pac__jJanu .-| 127,295} 123,520 852,404 941,579 Lake Erie & West|December..| 403,86 344,423} 2,494,121] 2,634,400 
Ala Tenn & North..|Decem 6,135 4,110 31,932 23: 433 Chic Ind & South|December..| 271,13 259,508] 1,506,102 -504,982 
k Atch Ton & S Fe.|December /8,147,895/8,140,482/47,162,192/48 739,628 Michigan Central.|December../2,136,071/2,108 ,729/13 ,183,205/14,713,127 
Atlanta Birm & Atli/4th wk Jan 54,690 34,731| 1,177,177) 1,003 "937 Cleve C C & St L.|Deécember: {2,305 ,476/1,967 ,658 /13,605,678 14,008 /032 
Atianti¢ Coast Linc]December ([2,535,102/2,296,083/12,225,610 13,186,201 Peoria & Eastern.|December 262,180} 230,450] 1,403,689) 1,568,426 
Baltimore & Ohio.._}|Decemb 6 .012,241}5,654,653 1/36 ,964 ,881/42,885,143 Cincinnati North. |December 86, 7,39 583,845 525,395 
Bangor& Aroostook} December 215,871} 171,562) 1,396,383] 1,333,016 Pitts & Lake Erie|Decembex 925,969; 716,047) €,302,095] 7,862,356 
Bellefonte Central_.jJanuary .-. ,290 5,46 42,449 38,760 Rutland _...... December 210,126} 209,939) 1,516,193) 1,671,589 
Boston & Maine._r|December (|3,189,130/3,077,836)20,472 ,504 |21,994,745 N Y Chic & St L.|December.. 91,918] 868,248) 4,828,828] 5,244,648 
Bri n & Saco R mber.. 3,323 5,2 26, "77 31,206 Total all lines...|December.. 18856798 17512474; 115280155 124485051 
Bur ch & Pitts._jlst wk Feb 9, 128,799 4,389.155 5,118,561 || N Y Ont & Western|December..| 634,963) 553,428] 4,340,200] 4,306,225 
Buffaic & Susq....|December 207,742} 187,621) 1,172,196) 1, Ag *157 N Y NH & Hart_-_r| December. .}4,355,090/4 ,172,048/27,650,795 29,496,886 
Canadian Northern_|/ist wk Feb! 119,80 110,200] 6,281,100 5,99 6,300 || NYS & West_.| December 85,414} 270,638] 1,585,544] 1,740,562 
Canadian Pacific.__jist wk Feb 1,135, ,000/)46 ,557 ,657/46,150, '493 Norfolk & Western.|December..|2,376,979!2 243 ,571/14,700,576|17,019,024 
Cen of Geo ../4th wk Jan ° A ,881,306| 7,232,02 Northern Central _.|December..| 969,540] 993,240] 5,947,654] 7,004,954 
Central of New Jer.|December (|2,135,883/2,212,695)13,079,915 14,644, 599 || N c...|December..|5,640,601/6 128 ,262|37 ,645,176/40,568 ,604 
Chattanooga South./3d wk Jan ay 1,450) 49,035 71,237 || Pacific Coast awe -| 488,795) 595,869) 3,366,605] 4,295 5 
Ch peake & Ohio. |December..|2,255,594/2,142,139}13 Ate Ost 14,976, 097 Pp Bees ecember. .|/3 ,205,977/2 ,863 ,233|21,675 ,344126,457,542 
Chesterfield & Lanc|December 4,580 4, 502 32 d Penn—East P & E| December..| 12266417] 11911317 72 276 ,441/85 671,441 
Chicago & Alton engl ist wk og ,529| 211,621 %; 873 '068 7,730, ‘Soo d West of P & E_|December Inc. 56|4,800 Dec. 7,1|93 ,300 
Chic Burl & Quin tt cem -|6,742,322|5,147,968/41 602, "595 43.523' "096 Pere Marquette. __r|/December..|1,127,990 i "114, 971] 7,226,288] 7,362,010 
86 210,245| 5,007,532] 4,974,203 || Phila Balt & Wash_|December.. 1,414,003 1,360, 703| 8,464,138) 9,155,238 
118 116,061} 3,125,550] 3,233,335 || Pitts Cin Ch & St L_|December |2,221,904/2, ite 971113 ,044 ,794116,266, °42 
tral. & Southp’t) December *854 8°83 63,14 63 ,017 
»567,747 (32 ,507,709/31,338 ,632 || Reading Company_|December |3,744,102/3,500, "998 20,297 ,432/23 385,246 
4,592 ,690/35,333,128/36,136,714 oal & ..|December 31471,324 3 "758,446 17,233 ,128]21 022,009 
1,088 382 7,137,739| 7,204,261 ‘otal bo ---|Decem 7,215,426]7, "259, 444/37, "530, 559144, "407, '253 
85.585 572,502 604,414 || Rich Fred & Pot__r|December | °164:316| "143/425 885,087] ‘992 ‘066 
692,777| 4,249,865) 4,611,020 -Grande ...} November 73,09 85,45 383 326 604 
wer- Rio Grande South__/4th wk Jan 10,413 2,91 364, 078) 380,678 
tral, Rock Island System|Decem 5,435,044) 4,915,666/31,878, 359 32,132,644 
tral. eStL & San Fran|December |4 "380, 149}3,751 ,657 4 862,428 26,329,463 
744) 1,229,782) 1,297,211 f Evaxsv & Ter H| December 177,616 42 129,569] 1,225,736 
376,718] 9,358,567) 9,114,786 Total of all lines. r 49 ,992.810 8,832, "665 57'370°358 59, "687, "844 
28,166 141,422 153,191 I St Jos & Grand -|December. 129,945 0,794 866 ,043 871 ,507 
58,1 354,12 389,112 }} St Louis Southwestjist wk Feb] 208,230|) 169,097 $. —: 843) 6,326, ‘278 
5,412 39,535 89,817 || San Ped LA &S Le . 601,136' 645,726 4,105,551 
2,546 158,338 188 ,615 || Seaboard Air Line. .-}1,464,500/1,254,960 7788, 678) 8,059,362 
149,724 847,610 869,331 A ta & Birm.|Sd wk Dec 18,824 18, 90] 442,512 ~47, 947 
+511,967)| 9,610,576/10,751,785 West Sh.i3d wk Dec 3,655 3,048 46,641 46.024 
2,701, 2226 18,138, Southern Indiana..|Auzust ...| 129,211] 160,005 245,570 297,2 
267,1 81 13,576,021 || c Southern Pac Co. - 10592952} 11073402/62,781,148/68 ,396,291 
27,819 982,118) 1,088,926 thern Railway. _|4th wk Jan/1,282,783/1 ,271 ,939/31,081 829/32, °627,170 
42,169] 1,151,189) 1,232,387 Mobiie & Ohio___/4th wk J. seas 9,949 5,725, 4 6" 29; 16 
13,356 667,647 737 378 NO & Tex P_/|4th wk Jan| 241,84 199,796 4,551,183 4,969,496 
715,704) 4,596,167 eth 103 Ala Great South-/4th wk Jan 28,885| 103,992) 2,120,822] 2,282,562 
a) 1,579 ,916 931,159 & 4th wk Jan 56 ,802 49,017) 1,122,805) 1,224,777 
hse cbiisisian 417, ----.. || Texas ---../4th wk Jan 5,9 26,218 762,760 743,233 
3,771,283)|26,208 ,383)|27,626,633 || Texas & Pacific._._jist wk Feb) 265,795) 238,025) 9,451,695! 9,777,790 
6 Tidewater & .|December 95. 7,530 36,406 49,202 
1,812 10,052 9,974 || Toledo & Ohio Cent| December 275.560| 298,739) 2,473,168| 2,524,406 
51,568 397 tH 438 ,682 ‘ol Peor & West|4th wk Jan +7 0,38 65, 56,933 
247,947] 1,479,249) :1,593,195 || Toledo St L & West/4th wk Jan 46,873 79,464] 2,036,848] 2,491,129 
way. Tombigbee Valley. .|December 8,319 3,885 37,739 31,62 
448 ,543/24,175,389|27,078,079 || Tor Ham & Buffalo av side 61,659 79,500 128,145 153,154 
97,077) 3,428, 3,654, LS ee Pacific Syst. ber |6,582,720/¢ ,530,082/42,640, "088 42,919,296 
31,7 62,808; 1,101,156 || Vandalia____.__.- r| December. 43,2 713,621 4.592.660 5,180,639 
29:072| 1.065.272| 1,278 ,807 Viewaia & Sou West December 105,023 79,448 634,971 608,651 
,071,135/33 ,709 869/37 ‘577, *006 || Wabash _........_ st wk Feb) 468,023) 432,163/15,878,195|16,502,700 
163,643 939,953] 1,192, 913. Western Maryland r}/November_| 498,715] 533,197) 2,584 "050 ,730,622 
438,091] 3,458,170) 3, "718, 714 || West Jers & Seash_|December 326,674; 357,974 3.066.206 3,441,406 
4,619 ,840/34,023 ,003 36°533 °136 Wheel & Lake Erie.r|December..| 431,232) 381,065) 3,004,813] 3,409,565 
106,000} 5,124,926) 4,473,786 || White Riv(Vt) .2 wkjs end Jan30 1,0 og SBR RE pee ee aha 
210,900} 3,646,354] 4,497,304 || Wisconsin Central__jist wk Feb) 127,818] 105,442] 4,572,409] 4,695,195 
+781) 1,793,0 1,930,478 || Wrightsv & Tenn__|Dccember 4,778 23,616 144,553 150,081 
142,839 ett y 114] 1,188,807 || Yazoo & Miss Vali_\January ..| 932,807] 935,579) 6,261,969) 6,288,288 
682,761 82.637 5,040,922 
a: -ahapemaabos Current Prevtous 
Cen ral, Various Fiscal Years. Perwd. Year. Year. 
2,745,930117,021,7291|19,485,904 1 to Jan 31 $5,290 $5,463 
37,084 92,780 296,095 1 to Dec 31/18,345,766/1° 998,703 
Dec. 40/9,1 1 to Nov 30 50,699 59,222 
64,188 570,063 609,483 1 to Jan 21 371, 482,200 
Louisv & Nashville. 4th wk Jan/1,161,675/1,128 ,148/27,115,596|27,861 ,093 uthern 1 to Jan 21 76,199 69,439 
Macon & Birming’m “ei 10,201 11,791 80 "663 94,7 New York Oomtael & Hud RiverjJan i to Dec 31/88,849, *368 9° 369,060 
Maine Central _...r|/December..| 613,836] 597,847) 4,336, 318 4,724,494 Lake Shore & _— 2 Southern|/Jan 1 to Dec 31 ‘ 64,858 44,953,474 
Manistique-._.._--.. ovember. 3,90 3,131 22,854 28,002 Lake Erie & Western___---. an 1 to Dec 31] 4,534,789] 5,066,940 
Marviand & Penn..|December 26,769 28,381 197,033 213,349 Chicago Indiana & . Southern Jan 1 to Dec 31] 2,900,422) 3,004,483 
a Mexican Central__|4th wk Jan} 868,973) 919,699/18,092,261/21 459,486 Michigan Central_......--.-- Jan 1 to Dec 31/24,918,488/28 547,110 
a Mexican Internat.|4th wk Jan] 165,614) 221,806) 3,9 1,700 5,135,394 Cleve Oin — & St Louis_._jJan 1 to Dec 31/24,621,661/26,447,804 
a Mexican Railway.j3d wk Jan] 123,800} 185,500) 3,811,000) 4,543,800 Peoria & Eastern.......--.-- Jan 1 to Dec 31] 2,764,463] 3,010,347 
a@ Mexican Southern|3d wk Jan 28,880 22,617 684,540 700,291 Cincinnati Northern _...---- an 1 to Dec 3 980,925] 1,005,198 
Michiern Centrai—|See New Yiork Centrjai. Pittsburgh & Lake Erie....-|Jan 1 to Dec 31/10,397,84: }14,904,400 
Minera! Range_____ 4th wk Jan 18,591 19,794 489,507 479,535 POE: | i ian bnaciquuasn= Jan 1 to Dec 31] 2,744,240| 3,058,087 
Minneap & Louis|/ist wk Feb 61,129 55,711) 2,629,350] 2,505, °455 New York Chicago & St Louis|Jan 1 to Dec 31 9.435.557 10,465,671 
Minn St P &SSM.-/4th wk Jan| 247,361; 190,694) 7,801,185) 7 "471 »187 ‘Total-all lines. ...........-.. Jan 1 to Dec 31) 212112613] 238832574 
Missouri Kan & Tex|December..|2,208,876)1,920,378|13,792 ,369 13/301 "462 Northern Central........--.-- Jan 1 to Dee 31/11,264,998}13,237,4 
Mo Pac & Iron Mt_o|jist wk Feb 03,000} 631,000\27,672,107/28,105,322 || d Penn—East of pitts & Eri __jJan 1 to Dec 51/13.626,926)16. pt 
Central Branch_ojist wk Feb} 32,000) 19,000) 1,050,000 76,000 ad West of Pittsburgh & Erie-|Jan 1 to Dec 31} Dec.i8,6|73 
To system__.o|ist wk Feb 35,000) 650,000/28,722,107/29,081,322 || Phila Baltimore & Washington-jJan 1 to Dec 31/16,126,572 17'295, 572 
bMobliie Jack & KC |Wk Jan 9 32,457 24,134| 832,432| 's59/269 || Pitts Cin Chicago & St Louis.__|Jan 1 to Dec 31/26,132,038|32,201,819 
Nashv Chatt & St L|December..| 910,510] 847,716| 5,544,266 5,777,369 || Rio Grande een Pandata aleve Dec 1 to Nov 30 »735 860,993 
@ Nat Rys of Mexico/4th wk Jan| 437,063] 512,128] 8,313,709 9,537,531 & Pacific... ........--. Jan 1 to 7| 1,531,941) 1,499,865 
Nevada-Cal-Oregon.'4th wk Jan 6,072 7,122 222,186 13,832 ''West Jersey & Seashore ..__- Jan 1 to Dec 311 5,224,704) 5,654,904 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly 
Weekly Summaries. Ournt Year|Prev’s Year| Inc. or Dec.| % Monthly Summartes. Our'’nt Year|Prev’s Year| Inc. or Dec.| % 
$ $ $ $ $ $ 
week Nov (39 roads)... 10,045,953) 9,829 ,824 +216,129| 2.20!) Month Mch 1908 (126 roads) -|162,495,089/187,435,350|—24,940,261/13.37 
oth week Nov (44 roads)-.--| 13,469,911] 14,168,503} —698,592| 4.93 |] Month Apr 1908 (119 roads) -/154,137,168/190,046,156/—-35,908 ,988/18.89 
ist week Dec (44 roads)..--.| 10,308,692 % '168.413 +140,279|] 1.38 || Month May 1908 (120 roads) -|153,112,628/198,146,871|—45, °034., 243|22.67 
2d week Deco (41 roads)_...} 10,418,634 9'906 448 +512,186| 5.17 || Month Jume 1908 (113 roads) -|146,270,130/179,397,094 -—$$, 126,964/}18.47 
3d week Dec (46 roads)_...| 11,037,636) 10, ,428, *083 +609,553/ 5.85 || Month July 1908 ‘ aa roads) - }156,103,883/153,365,903 —27. »262,110}14.87 
4th week Dec (48 roads)....| 14,887,895] 13,926,254 +961,641| 6.91 Month Ane wees | roads) _|179,781,772| 209,690,782 —29' *010 16,64 
1st week Jan (43 roads)....]| 8,588, . 999 +246,103| 2.95 || Month os (itd toate. 210 ,014,059/ 223,964,945) —13,' 8 6.23 
2d week Jan (43 roads)_...| 8,981,170} 8,640,038 +341,132| 3.95 |} Month On i908 (119 roads) .|223,931,291/240,652,757|—16,721,466] 6.95 
3d week Jan (44 roads)._..| 9,258,432] 8,979,089 +279,343| 3.11 |} Month Nov 1908 (118 roads) - 205,963 ,343|213,913,648| —7,950,305| 3.71 
4th week Jan (43 roads)__._' 13,228. "706 12,834,339 +394 ,367' 3.07 Month Dec 1908 ( 49 roads) _’ 52,154,203) 49,474,321 +2. 679,882' 5.42 
a Mexican currency. v Includes earnings of Gulf &Chicago Division. c Ineludes the Houston & Texas Central and its subsidiary lines in both 
years. <& Covers hy = Ag e Includes the Chica lllmmois in both years. /f Includes Evansville & Indiana RR. hk Includes 


earnings of Col. 


ot Denver Enid e Guit Rit. Peco 
gures here are on the oid basi 


¢, Worth & Denver City and all ethiteted excepting 
or n an affiliate pe. 

s Valley System and Santa Fe Prescott 

s of accounting—not the new or Inter-State 


scesert bed by the Inter-State Commerce Commission. 


&Phoenix Ry. 
Commerce 


Trinity & Brazos Valley RR. 
1 These figures do not include 
Commission method. r These 


k Includes in both years 
receipts from 


‘ot coat, 


sale 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the fourth week 


of January. 


The table covers 43 roads and shows 3.07% 


increase in the aggregate over the same week last year. 














—Int., Rentals, &¢.— 


—Bal. of Net E’ngs.— 
evious 





Fourth week of January. 1909. 1908. Increase .| Decrease. 
Ss 138 885 103,042 28 843 . 
Alabama Great Southern. .-..-.- ’ ’ SL | wnah ales 
Atlanta Birmingham & Atlantic 54,6 34,731 TEL << in esciahen 
Buffalo Rochester & Pittsburgh 184,661 173 ,087 Da: |. eaiaeneial 
Canadian Northern.........-- ition ‘ bh oe 265'583 15,600 
Canaan hoone che caaisscamh casi dhe ,604, 396, PU. Gaecseteas 
tral of Georgia__....-..-.-.-- 305,100 09,000); _..... 3,900 
a asl Hetty = Ri 
Chicago Great Western... .-. 186, ee 4 
Chicago Ind & Louisville. -.---- 118,982 116,061 2,921 Re 
Cincinnati New Orl & Tex Pac_-_ 241 ,846 199,796 Sneett  cunon 
Colorado & Southern. ___....-- 350,069 MT 26,649 
Denver & Rio Grande_-_-__---- 476,900 458,40 S| ne 
Detroit & Mackinac___._..-.-.-.- 28,777 EE: i; duke ee 1,850 
ma = Toledo & Ironton-...-.-- 29,148 27,819 OEY «asco dues 
Sant ple giiplepils. 9. 42,507 42,169 en ee ee 
Duluth South Shore & Atlantic. 61,836 rea 4,763 
Goucale ah aye he wieeiee- aia 56,902 49,017 TIE: Scam 
Grand Trunk o nada_.._.- 
Grand Trunk Western _--.- -- 834,208 $59,355) _....- 25,147 
pn y Pend @ MA....<4 
anada Atlantic___._--.---- 
International & Great Northern 247,000 201,000 48,006) 2 2555u 
Interoceanic of Mexico... -..-- 164,780 210,900} ____.- 46,120 
pS ee Ee 77,03 1. eer 6,534 
Louisville & Nashville-----..-- 1,161,675} 1,128,148 Been vids 
Mexican Central............-- 68 ,973 919,699; -_.____ 50,726 
Mexican International. --..--- 165,614 , Fe ee 56,192 
Mineral Range_.__........._-- 18,591 ie. or 1,203 
Minneapolis & St Louis__-_-.-_--- 91,480 90,662 Bee 
lis St Daur "ee SS M--- 247,361 190,694 SDs 
Missouri Pacific & Iron Mtn____| 1,361,000) 1,270,000 OL BOO) sock 
Central Branch..........-.. ,000 46, ee eee 
: a et 332,868 289,949 SB\GIO) ocd 
National Rys of Mexico_-.-_-- 437 ,063 Mechel:  dccecs 75,065 
Ni () WM sds ,072 i * | ,05 
Rio Grande Southern. __-._.-- 10,413 pt RT ee 2,501 
St Louis Southwestern... _-..-- 304,204 249,274 SE Seen phon 
Southern Railway.--........-- 1,282,783! 1,271,939 | aoe 
Temes Contred. . oe ese. 35, 26,218 ot | eee 
Texas & Pacific. __........... 506,538 489,061 THOTT. .22.8. 
Toledo Peoria & Western. _---- 9,753 50,383;  -._... 20,630 
Toledo St Louls & Western___-_ 46,873 79,464) -...-- 32,591 
re BS 689 672 601,428 BUNGE occkne 
Total (43 roads) ___...-..-..-- 13,228 ,706/12,834,339| 791,597) 397,230 
PC gO EF O° 4 eee, Eee) ee DEOL . samme 

















For the month of January the returns of 48 roads show 
as follows: 





| 1909. 
(44,220,073 


1908. 
42,154,932 


Month of January. 
Gross earnings (48 roads) 


It will bee seen een that there is a ion ‘on the roads reporting 
in the amount of $2,065,141, or 4.90%. 


et Earnings Monthly to Latest Dates.—The table fol- 
ad shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Jan. 23 1908. The 

next will appear in the issue of Feb. 27.. 
——Gross Earnings—— ——-Net Earnings-—— 

ent Previou 


Increase. 
2,065,141 


% 
4.90 

















Curr Ss Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Abington & Rockland Elect 
Lig) t & Power Co_b.. Dec 7,153 6,136 3,754 3,363 
an 1 to Dec 31...... 58,812 53,201 24,366 21,601 
Alabama Tenn & Nor...Dec 6,135 4,110 5,526 2,196 
July 1 to Dec 3$1____-__. 31,932 23,432 18,083 11,841 
_ Bellefonte Central. b__._Jan 5,290 5,463 735 610 
Bridgeton & Saco Riv_b. Dec 3,323 3,265 783 388 
uly 1 to Dec 31-____-_- 26,778 31,206 8,786 12,445 
zCinc Ham & Dayton._b.Dec 717,985 592,777 124,228 defi8,485 
July 1 to Dec 31____ 4,249,865 4,611,020 969,352 779,028 
zChic Term Trans_b_-...Dec 87,999 85,585 5,357 def8 ,156 
July 1 to Dec 31__.___ 572,502 604,414 50,906 24,687 
zCornwall & Lebanon_b_Dec 28,378 12,546 6,757 def3 ,979 
’ July 1 to Dec 31._.__- 158,338 188,615 40,889 479 
Denver & Rio Gpande.n. Des 1,717,789 1,760,527 452,016 587,080 
July 1 to Dec 31... _-_- 0,958,756 11,924,021 3,444,444 4,023,312 
Edison El ay my “ b Dec 25,765 21,404 12,182 10,291 
Jan 1 to Dec 31 ______ 218/927 197,967 101,644 88,930 
Fall pe Gas ‘Works. b.Dec 32,375 38,117 11,955 15,492 
ESS 407 ,967 396,635 170,191 164,296 
Ho ve oo hae ri b_Dec 27,925 26,589 16,696 14,872 
an 1 to Dec 31______ 246,401 249,066 126,073 126,815 
lvoe ured Ay Ano tee: 32,639 30,046 14,126 14,170 
ass ae 40,680 315,345 143,858 140,258 
eT at Cie Peg Go.b.Dee 105,257 91,529 62,215 51,565 
Jan 1 t Deo 31...... 1,008,415 920,507 575,486 492,147 

New London ate Lonny b— 

Oct 1 to Dec 31_____. 265,765 262,243 31,784 6.010 
Sule 1 to Dec 31... 537,502 558,799 59,269 16,903 
Jan 1 to Dec 31.-_-_. 957,881 1,040,060 47,054 def38,264 
zRichm Freds & Pot. b..Dec sg te8i 6 143,425 44,351 22,650 
July 1 to Dec 31... __-_ 885,087 992,066 269,515 273.393 
ae Air Line. a--se 1,464,500 1,254,960 486,588 211,194 
July 1 to Dec 31...... 7,785,678 8,059,362 2,173,494 1,836,686 
Toledo Peoria & West. b.Dec 92,194 103 ,987 18,800 17,763 
July 1 to Dec 31_____- 580,168 me 812 138,692 119,550 
Wala Be. Ses Dec 2,139,273 8,227 591,145 464,305 
July 1 to Dec $1...__- 13,359,181 12° ret 188 4,184,319 4,446,144 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

xz These —— are on the basis of accounting required by the Inter-State 
Commerce Commission. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— Bal. of Net E’ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Abington & Rockland Elect 
t_ & Power Co. ..-Dec 328 496 3,426 2,867 
an 1 to Dec 31...... 3,825 4,996 20,541 16,605 
Bellefonte Central------ Jan 243 257 492 353 





Current Previous Current Pr 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Brid n & Saco River. Dec 637 593 146 def205 
uly 1 to Deo 31.-..... 3,741 3,560 5,045 8,884 
Denver & Rio —-:— 339,332 350,489 4134,733 4d255,090 
July 1 to Dec 31__..-- 1,889,723 2,110,847 41,815,123 42,119,352 
Edison El Co (Brockton). Dec 3,294 1,437 8,888 8,853 
Jan 1 to Dec 31-_...:- 34,213 19,337 67,431 69,593 
Fall River Gas Works. Deo 2,450 2,202 9,505 13,291 
Jan 1 to Dec $1-__-..-.- 22,662 26,354 141,529 137,942 
Houghton Co Elec Lt x Dec 5,328 3,785 11,268 11,087 
Jan 1 to Dec 31.-....-. 52,703 41,684 73,369 85,131 
Lowell Elec Lt o---e 3,606 4,268 10,520 9,902 
Jan 1 to Dec 31.-.-.... 51,316 46 ,229 92,542 94,029 
Minneap Gen Elect Co... Dec 32,981 29,242 29,233 22,322 
Jan 1 to Dec 31_..... 382,000 297,680 193,486 194,467 
New + Bey Northern— 
Oct to Dec 31.....- 62 ,988 63,304 zrdef28,457 zdef53,335 
July 1 to Dec 31__-__-- 125,976 126,698 zrdef60,950zdef 100, 691 
Jan 1 to Dec $1....-.- 227.952 228 ,6742zdef161 ,978zdef231,560 
Toledo Peoria & West ..Dec 25,035 30,583 zdef3,706 zdef8,614 
July 1 to Dec 31._._.- 150,993 176,229 zdef1,656 rdef23,209 





az After allowing for other income received. 


d These fi 
exchange 


placed to ‘the credit of the Renewal Fund. 
STREET RAILWAY AND TRACTION COMPANIES. 


are after allowing for other income and for discount and 
he sum of $10,000 is deducted every month frem surplus and 























i ow Latest Gross Earnings. Jan. 1 to latest date. 
ame 
Road. Week or | Current Current | Previous 
Month. Year. Year. Year. Year. 
$ $ 
American Rys Co___-_ qoquety - - 241 398 208,239 221,399) 209,339 
3 Ss ~— % Chi Ry|Decem 109,578| 109,596} 1 a) 1,415,992 
ll & nage October _.| 41,445 Gt > headed. << petowe 
ts as. November 8 23:483) ois el sauspeed 
Birm Ry et & Power|Decem 199,036 2,167,546) 2,220,999 
Brockton & Ply St Ry| December 7,96 22,266 119,365 
Cc OF OG.cnane< ctober...| 11,284 97 .424 62,975 
Cape Breton Elec Co_|Decem 21,766 247 ,546 250,065 
Cen Penn Trac_._|December 1,081 2294 739,619 
Charlest ConRyG&E December 67,995 757 456 715,669 
Cotcane Fi pelware tas November.| 926,955) 865,334) -.-...} ...-u. 
Cleve t| December 32,055 295,812 296,3 
Dallas Hlocaric ¢ Cane December 8 1,169,968} 1,125,673 
Detroit United Ry_.-|4th wk Jan| 170,167 527,112 79,300 
Duluth Street 4 OR ist wk Jan 6,144 16,144 14,767 
East St Louis & Sub.|December | 172,276 2,009,514} 2,157,442 
El Paso Electric__-.- December 19 534,222 506,6 
Falr & Clarksb TrCo.|October...| 34,655 322,387 301,726 
Ft Wayne & Wabas 
ey December | 118,751} 116,128) 1,322,635 1.300.722 
Galv-Hous Elec .| December 96,999) 87,669] 1,088,447) 1,050,893 
Grand Rapids Ry Co/December 81,855 74,615 940,645 944,916 
Havana Electric Ry._|Wk Feb 7_| 36,469| 36,297 220,054 207,764 
Aonolulu Rapid 
Land Co-..-..--.. --| 34,010) 30,207 316,558 301,785 
Houghton Co Tr Co__| December 24,834 19,740) 265,576 249,919 
Illinois Traction oS: December..| 385,668) 351,977! 4,098,621] 3,779,187 
Jacksonville a o.| December 38,965 »243 430,838 "392,394 
Kansas Cit, & Lt ber | 576,141| 512,666} 6,274,591/| 6,030,895 
Knoxville . L mber 50,123 .03 572.272 605, 
Lake Shore Elec Ry.|December..| 67,092} 68,476 892,269 938,161 
Lex & Inter R ovember 46,098} 42,988 566,418 516,355 
Little Rk Ry & El Co December 60,702} 60,467 670,897 642,010 
Memphis Street Ry-__| Decem 143,362 »313| 1,627,648, 1,604,3 
Me West Side El|December .| 229,192| 228,970 2,572 ,842| 2,714,056 
Milw Elec Ry & Lt Co,November. 337,234 6,953; 3,538,735) 3,488, 
Milw Lt Ht November_ 29 63,933 472 ‘ 
Montreal § ..|Wk Feb 67,876 ,071 352,534 328,016 
ville Ry & t| November} 138,599; 139,559) 1,447,947] 1,438,160 
NJ &HRRy & December 38,518; 33,236 537,7 482,051 
North Ohio & Lt_|Decem 160,454| 147,862) 1,890,473} 1,909,061 
orth Texas Elec Co_| December 97,448 ,346] 1,080,577) 1,060,954 
Norf & Portsm Tr Co|December..|; 169,168! 167,739] 1,877,930) 2,604,558 
Northwestern Elev__-j|Jan oe .235| 155,607 173,235 155,607 
Oakland Traction Co}Decem 1,268) 240,300} 2,801,787) 2,789,685 
Oklahoma Cit December..} 25,512; 18,190 286,041 57,602 
Portland Ry December | 386,797! 342,293) 4,351,676) 3,982,658 
Porto Rico Rys Co..|November.| 32,745 ,947 42,611 "319,408 
Rio de Janeiro 
Light & Power__.._.|November_| 627,640 540,128) 6,519,384) 5,721,993 
St Joseph (Mo) Ry L 
Heat & Power Co-_|December +2 74,172 909,965 870,286 
Fr & San Jo|December 75,929 72,019 901,110 812,868 
Sao Paulo Tr Lt & P_|December | 204,705) 193,835) 2,263,844) 2 yds 
Savannah Electric Co| December 00, 566 595,819 4 
Seattle Electric Co._.|December | 415,079) 376,806} 4,520,489 4.118, 725 
Soute | = lenge ay Jan --| 172,185) 174,919 72,185 919 
Sou nsin Ry C 18 <8? 6115 ib 3880 
Sorinet *Cdll) R&L Co December 3,95 86,196 893 ,342 863,728 
Rap Tr Ry_|September | 119,110) 119,078 962,598 933,122 
Tam El c Co__|December : ,89 552,574 521,181 
Toledo Rys & Light.|December | 235.974) 226.034) 2,538, 2,554,290 
Toronto way_.._|Wk Feb 6. 67,053| 59,242 350,401 4,058 
Twin City A -\8d wk Jan} 120;545| 106.488 355,070 315,579 
Unde 1 Ry 
of London— 
Three tube lines___|Wk Jan 30} £13,590) £11,945 one. 230 £47,140 
Metropolitan Dist_.|Wk Jan 30) £9,759) £9,226 £36,141 
nited Tramways -|Wk Jan 30} £4,228) £5,162 ee) 113 £21,162 
nited RRs of San Fr|November | 574,522! 449,732, 6 ,251.865 4,261,829 
United Rys of St L__|December | 910,288! 870,002/10,593,165/10.828.737 
Whatcom Co Ry & Lt| December 37,353) 33,196 362,252 354,469 




















¢ These figures are for consolidated company. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns and the latest statement of 
this kind will be found in the issue of Jan. 301909. The next 
will appear in the issue of March 6 1909. 





——Gross Earnings —Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ $ 
Brockton & ng, ta «i Dec 7,962 7,368 2,311 426 
Jan 1 to Dec $1__-.--- 2,266 119,365 33,825 37,259 
Cape Breton Elec Co- <i 21,766 24,804 9,252 10,109 
Jan 1 to Dec 31__---- 247 7,546 250,065 105,036 97,439 

Chingne. City Ry Co— 

? 40 Deo’ 3t.....- 7,817,979 7,562,694 882,304 1,152,421 
Dalle Elect. Corp. Rye -R00P 106,830 97,463 40,890 30,980 
Jan 1 to Dec 31_-_-.--- 1,169,967 1,125,673 389,313 364,930 
El Paso Elect Co_b-.-.--- Dec 55,194 50,791 17,805 16,223 
Jan to Dee 31....-- 534,222 506,694 149,584 136,574 
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—-Gross Earntngs-— Net Earnings——— 
Current Previous Current Previous 

Year. Year. Year. Year. 

Roads, $ $ $ 3 

Galv-Houst Elect Co. b..Dec 96,998 87,669 42,068 35,092 
Jan 1 to Dec 31... -. 1,088,447 1,050,893 460,474 433,947 
Houghton Co Tract Co._b Dec 24,8383 19,740 11,534 8,386 
an 1 to Dee 31... 265,576 249,919 117,331 103,601 
Jacksonville Elect Co_b.Dec 38,965 33,243 17,417 14,776 
Jan 1 to Dec 31...-... 430,838 392,394 176,895 161,203 
Kansas City Ry & LtCobDec 576,141 512,666 250,865 251,469 
June 1 to Dec 31_-.-..-.. 3,808,779 3,678,738 1,657,360 1,797,324 
North Texas Elec Co_b_. Dec 97,448 84,346 43,122 37,715 
Jan 1 to Dec 31.-.-...-. 1,080,577 1,060,953 450,525 465,881 
Seattle Elect Co_b------ Dec 415,079 376,806 161,278 147,223 
Jan 1 to Dec 31_-.--.-.-. 4,520,489 4,119,725 1,850,237 1,698,321 
Tam Elect Co. b....-~. Dec 50,063 45,895 17,392 16,701 
an i to Dec $1....-.. 552,574 521,181 184,665 144,542 
Whatcom Co Ry & Lt_b.Dec 37,353 33,195 17,702 14,694 
Jan 1 to Dec $1...... 362,252 354,469 155,493 155,094 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


i Interest Charges and Surplus. 
—Int., Rentals, &¢.— —Bal. of Net E’ngs.— 
Previous 


Current Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Brockton & Plymouth... Dec 2,153 2,293 158 defi ,867 
Jan 1 to Deo $1...... 26,754 26,978 7,070 10,281 
Cape Breton lEect Co...Dec 4,959 4,904 4,293 6,204 
Jan 1 to Dec $1-_--.-.-.. 59,462 57,935 45,575 39,504 
Dallas Elect Corp..-.--- Dec 27,720 30,094 13,170 886 
Jan 1 to Dec $1-_..-.. 348,025 320,899 41,287 44,030 
El Paso Elect Co_..--.-- Dec 7,765 6,152 10,040 10,071 
Jan 1 to Dec 31__--.-- 86,893 68,845 62,690 67,728 
Galv-Houston Elec Co..Dec 20,696 18,212 21,372 16,880 
an 1 to Dec 31-...-.-. 245,277 224,938 215,197 209,008 
Houghton Co Tract Co..Dec 5,805 4,831 5,729 3,555 
an 1 to Dec 31_...-.. 59,632 57,049 57,699 46,552 
Jacksonville Elect Co...Dec 9,052 8,611 8,365 6,165 
Jan 1 to Dec 31-..-..-.. 110,791 &: 4386 06,103 79,716 
Kans City Ry & Lt Co._Dec 156,089 152,179 94,776 99,290 
June 1 to Dec 31-_.---- 1,087,341 1,076,744 570,019 720,580 
Northern Texas Elec Co. Dec 15,185 12,319 27,937 25,396 
Jan 1 to Dec 31-_-.---- 189,541 157,003 260,984 308 ,878 
Seattle Electric Co. _-.-.. Dec 95,312 83,969 65,965 63,254 
Jan 1 to Dec 31.-.---.. 1,090,646 920,301 759,591 778,020 
Tampa Electric Co. ----- Dec 5,211 1,045 12,181 15,656 
an 1 to Dec 31-.-.-.-. 39,774 18,021 144,891 126,521 
Whatcom Co Ry & Lt..Dec & 847 7,584 8,856 7,110 
Jan 1 to Dec 31-_.-.--. 99,692 88,583 55,801 66,511 
z After allowing for other income received. 
SEE oe 


ANNUAL REPORTS. 


Buffalo & Susquehanna Railway. 
(Report for Fiscal Year ending June 30 1908.) 


President C. W. Goodyear, under date Buffalo, Nov. 17 
1908, says in substance: 


Historical.—The completed main line between Buffalo and Wellsville, 
N. Y., 86 miles, was not formally turned over to the operating department 
until July 1 1907, although train service had been main ed for some 
months prior to that date. 

The control of the Buffalo & Susquehanna RR. was accomplished by the 
acquisition of the enitre outstanding common capital stock (being 53.79% 
of the total voting power) of that company, and ail of such stock is deposited 
with the trustee of the first 44% mortgage of this company. Articles of 
lease were executed running for 999 years, and on June 29 1907 this 
company entered into possession of all the railroad and equipment owned 
by the railroad company and became the ‘‘operating company.” (Compare 

- 85, p. 1266; V. 79, p. 2695.) 

Terminals.—This company has trackage and terminal arrangements 
with the Lake Shore & Michigan Southern Ry. Co. and the New York 
Central & Hudson River RR. Co. whereby since July 1 1907 the passenger 
trains use their tracks between the junction near Blasdell, N. Y., and the 
Exchange St. station at Buffalo, and the usual station and terminal facilities 
at that point. 

Your company owns valuable properties in South Buffalo, N. Y., fronting 
on the harbor, which were acqu for yards and other terminal facilities, 
a, for handling Lake traffic. Considerable construction work 

as been done on these properties in the way of excavating a ship canal, 
filling, grading, &c. a 

Our terminals at Buffalo are not located sufficiently near the business 
.district to be utilized for ‘“‘town’’ freight traffic and, therefore, it has been 
necessary to handle such business by switching arrangements with various 
roads having city terminals. Certain modifications of these arrangements, 
— lly in the direction of reduction in the cost of handling the traffic, 

ave been brought about since the close of this fiscal year, and it is now 
pie oe that these facilities will be entirely satisfactory and will result in 
a substantial increase in business. 

Equipment.—During this fiscal year there were acquired, under the usual 
equipment trust arrangements, 800 flat bottom gondola freight cars, 200 
centre dump pemoet gondola freight cars, 100 general service gondola 
freight cars, 200 box freight cars and 20 consolidation freight locomotives. 

During this fiscal year there have been issued equipment trust obligations 
aggregating $1,200,000, “‘Series C,”” amounting to $900,000, and ‘Series 
D,” amounting to $300,000. The equipment trust obligations, all series, 
paid and canceled during the year amounted to $202,000. 

Income Account.—The income account conforms to the system prescribed 
by the Inter-State Commerce Commission. This being the first fiscal year 
under operating conditions, no comparisons with operating results of the 
previous year can be made in any instance. 

Dividends declared on stocks owned or controlled amounting to $186,276 
represents dividends received (at the rate of 4% per annum) on the common 
stock of the Buffalo & Susquehanna RR. Co. owned by this company. 

Interest accrued on funded debt owned or controlled amounting to 
$136,924 represents interest on mortgages of the Buffalo & Susquehanna 
Coal & Coke Co. and the Powhatan Coal & Coke Co., which are owned by 
the Buffalo & Susquehanna RR. Co., but, in accordance with the terms 
oY = rg Pg lease the income thereon is paid over to this company 

included in the item “rents accrued for lease of other roads”’ is $771,689 
for rental paid for lease of the properties of the Buffalo & Susquehanna RR. 

Included in “interest accrued on funded debt” is $270,000 for interest 
on the first 444% mortgage bonds of this company and $91,879 for interest 
on the various equipment trust obligations. 

General Results.—. m a traffic point of view the fiscal year 1907-08 was 
most pow tnt Dee. the first four months there existed a material 
deficiency of available freight car equipment; and then, about the time 
delivery was made of the additional 1,000 freight cars and 20 locomotives, 
the business depression began to be felt on our lines to a very marked 
degree. Consequently, during the remaining eight months of the fiscal 


year there was a large proportion of our equipment on our lines for which 
there was no traffic. 

A statute enacted by the Commonwealth of Pennsylvania became effective 
Oct. 1 1907, whereby the maximum rate for transportation of passengers 
wholly within the State of Pennsylvania was fixed at 2 cents per mile; and, 





obviously, the reduction in intra-State rates necessarily forced man 
reductions in inter-State rates. Consequently the sieger revenues 
of this company were reduced approximately 20%. Since the close of the 
fiscal year, by due legal procedure, the application of this law has been 
modified, in so far as it may relate to a considerable part of our lines in 
Pennsylvania. 

The average of maintenance of way and structures per mile of main 
track operated was $1,153 67; included in this amount is ample provision 
for depreciation of rails and ties. 

Outlook.—It is to be borne in mind that the properties of this company 
and its subsidiary companies are almost in their infancy, and, necessarily, 
a little time is required to develop the traffic. 

Since the close of the fiscal year a substantial increase in freight traffic 
has become evident and at the date of this writing the movement of lumber, 
coal and coke is nearly up to normal, with indications of continued improve- 
ment in the near future. In this connection it is worthy of comment that 
during this fiscal year the bituminous coal and coke traffic on our line was 
1,234,751 tons, yielding gross revenue of $975,601, whereas the producing 
von smn oe of such plants located on our lines is more than 3,000,000 tons per 

With a revival of business conditions generally, it is confidently expected 
that the traffic on our lines will increase materially, and therefore certain 
improvements and added facilities in the way of more sidings, yard-tracks, 
prtdon oS of grades and curvatures, &c., will be advisable, and in some cases 


OPERATIONS AND INCOME ACCOUNT FOR YEAR ENDING JUNE 
30 1908 (INTER-STATE COMMERCE COMMISSION'S 


CLASSIFICATION. 

Average mileage________ 355| Net operating revenue... $216,852 

Rev. tons carried, No... 2,185,617] Net def. outside operations 1,482 

Rev. tons earried 1 mile_260,436,121|Taxes accrued__._.____. 48 ,000 

Av. rec. per ton per mile_ -675 cts. mmennsinetinnantian 

Rev. pass. ed, No_. 454,521 Operating income-._-_--. $167,370 

Rev. pass. carried 1 mile. 8,544,770 Other Income— 

Av. rec. per pass. perm. 2.205 cts.|Hire of equipment, joint 
Revenue from Transportation— facilities, Go. ......-.. $118,993 

he. a ee tS te SE RS CHa $1,757,047 | Dividends on stocks. --_. 186,276 

Passenger .. 2.2.2.5. u.. 188,381| Interest accrued on bonds 136,925. 

Mail, express, &c____._.- 42,965 | Interest on other securities, 

Other than transportation 36,495] loans,&c............. 1,135 
TE oie iS S $2,024,888| Totalcorporateincome. $610,699 
Operaing Expenses— | _ Deductions— 

Maintenance of way and Rents accrued for lease of 
SIUCCUSS ou Sa. eS $435,750] other roads.__.__._-.. $773,389 

Maint. of equipment... -_. 489,234 | Rents, joint facilities, &c_ 30,759 

Traffic expenses_________ 22,717|Int. accr. onfunded debt. 361,879 

Transportation expenses.. 788,592| Other interest._.________ 37,770: 

General expenses. __..___ 71,743 | Additions and betterm’ts_ 1,828 
TOO stavkiumacsebiws $1,808,036| Total deductions.__-_-_-. $1,205,625 

Balance, deficit._----- $594,926 











RESULTS FOR BUFFALO & SUSQUEHANNA RA ) IN 
PREVIOUS YEARS-OLD BASIS.” wiser 











1906-07. 1905-06. 1904-05. 1903-04. 

Average miles operated_-____ 256 243 172 173 
Gross earnings -......_..- $1,853,857 $1,522,739 $1,129,865 $962,696. 
Operating expenses & taxes. 1,314,659 987,526 753 ,245 635,499 
Net earnings__.........- $539,198 $535,213 $376,620 $327,197 
Other income__........_ - 189,393 137,613 190,861 173,894 
Total net income__._.___ $728,591 $672,826 $567,481 501,091 
Interest on bonds_-_-_-_._--__- ’ $358,406 $291,390 $192,337 157,384 
Sinking fund . &C... 36,957 7,743 2,408 574 
Est. depr. of securities owned 94,871 127,187 Gitee <> .aswes 
Dividend on common-_--_(4%)178,976 (5)222,845 (5)175,900 (5)175,900 
Dividend on preferred, 4% -. 160,000 130,000 120,000 120,000 
Balance, surplus or deficit_df.100,620 df.106,339 sur.28,114 sur.47,233 


GENERAL BALANCE SHEET AS OF JUNE 30 1908. 














Assets— $ Liabilities— $ 
Road and property. -...--. 6,896,799 | Common stock outstand- _ 10,000,000. 
Equipment, includ. equity B. &S. Ry. first 44%s____ 6,000,000 
3 om Oe oe er een pe os RR. first 5s outst’d- 

tock of Buff. usq. .10, P —guar. (percontra). 126,000 
Leasehold interest in B. & B.&S. RR. first ref. 4s 
i Dm Scala tie Rivet ek oe tk 78 ,027,467| outstanding—guar. (per 

Misc. securities other cos. BOR0R) SORA). ovicncudkemess 9,379,000 
Advances to leased lines Equip. trust 5% bonds, 

for add’ns and better’ts_ 45,869 eee Bee Sh oe end 2,265,000 
Cash deposited with trus- Bills payable, due 1909... 300,000 

tees to pay matured Unpaid pay-rolis._..__-- 76,295 

—— obligations - - 44,000| Interest due on fund. debt 23,092 
Fuel, materials & supplies 177,313| Rentals due_____.__._ - 190,113 
Unexpired insur. prem’ms 3,784| Accounts payable_-_----.- 376,592 
Cash on hand &intransit. 106,867/| Bills payable, due 1908-_-__ 0,000 
Cash deposited to pay ren- Accr. int. on funded debt. 74,825 

tals and interest_-_-__._-. 213,205| Accrued rentals__..... - ,64 
Assets of B. & S. RR. in Accrued taxes... ........ 31,743 

course of realization, &c. Liabilities of B. & S. RR. 

ee Ee Sa 297 ,467 in course of liquidation. 63,670. 
TOI i cdi hen ee ook 94,925| Other accrued Iiabilities_ -_ 47,919 

Reserve for replacement of 
eagnipment o. 225i. 120,752 
Reseerv for maintenance of 
way and structures. __- 32,599 
TOGa i catia 6 ase sy 29,860,242 ORR os i 6k Ki veicntion 29,860,242 





zB. & S. RR. leasehold interest is made up as follows: Funded debt 
guaranteed (per contra), $9,505,000; deduct excess of assets received over 
Heabiisies paid, in accordance with the leases, $1,477,533; balance, $8,- 

y Assets of B. & S. RR. are as follows: In course of realization, $23,421: 
unadjusted freight claims, $53,791; due from agents and conductors, $28,095; 
accounts and bills receivable, $204,838; other accrued assets, $36,176; total, $346,- 
321; less reserve for doubtful accounts, $48,354; balance, net, $297,467.—V. 86, 
p. 107. 


Detroit United Railway. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President J. C. Hutchins says in part: 


Improvements and Additions.—There has been charged out on the balance 
sheet under the head of ‘additions and betterments’’ $289,105, of which 
$138,033 was for completio . of 14th Ave. grade separation, standardization 
of tracks in Ecorse and on West Fort St., new paving in Pontiac, permanent. 
foundations and additional switches and sidings; and $82,067 for completion 
of installation of turbo generator in power house ‘B”’. 

There has also been expended for improvements on the Rapid 
Railway System $4,943, on the Sandwich Windsor & Amherstburg Ry., 
$16,931; on the Detroit Monroe & Toledo Short Line Ry., $22,498; and on 
the Detroit Jackson & Chicago Ry., $74,938. 

Maintenance, &c.—The company made liberal expenditures during the 
year in the maintenance of its property. On Jan. 1 1908 the depreciation 
reserve stood at $526,000. Heavy expenditures were incurred for renewals 
of tracks and foundations, involving heavier construction to meet in- 
creased traffic conditions, parsowerty on Jefferson Michigan and Grand 
River Avenues: a part of the cost, to-wit, $137,385, was charged against 
this reserve. ‘There was credited to the depreciation reserve $300,000, 
leaving said fund with a present credit balance of $688,614. here has 
been credited to contingent liability reserve $50,000 out of the earnings 
of the year 1908 and $150,000 out of accumulated surplus, leaving a present 
surplus of $2,491,165. ‘ c 
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TRAFFIC STATISTICS FOR CALENDAR p mig ge 





Passengers— D.U.Ry. R.R. Sys. S\W.&A. D. -J.&C* 
Revenue ..-..-- 115,044,608 4,872, 343 2,807,766 1, TK 054 a) 416,398 
Transfer ...... 35,958 ,059 285,359 362,493 104 16.475 
Employee .. .. 5,008,743 300,546 23,776 44,152 95,199 

y, Se 156,011,410 5,458,148 3,194,035 1,572,209 2,528,072 

Receipts— 

Revenue pass-- -0461 -1068 -0527 -2026 .1497 
All passengers. 0340 -0954 .0464 -1970 -1431 
Car mileage.... 23, 977, 814 2,498,051 754,495 1,125,786 1,754,150 

Per Car Mile— 

Earnings -. .-.- .2305 -2505 -2047 .38257 .2508 

xpenses._..-. -1452 1627 -1197 -1981 -2036 
Net earnings-.- -0853 .0878 -0850 -1276 .0472 

COMBINED RESULTS FOR CALENDAR YEARS. 
(Deiroit United Ry., Rapid Ry. System, Sandwich Windsor & Ambherst- 


burg Ry., Detroit "Monroe & Toledo Short Line and Detroit Jackson & 
‘Chicago Ry. (the last-named ee Feb. 1 1907. 








1908. 907. 190 1905. 

Revenue pass., No_..-.. 126,668,968 126, 1301, 946 113,011,309 99,137,558 
Transfer pass., No..-.. 36,622,490 36, 704 431 32,840,259 28,029,945 
Employee pass., No... -- 5,472,416 5,274,390 4,939,224 4,448,905 
Receipts per rev. pass-- 5.25 cts. 5.25 cts. 5.07 cts. 4.92 cts. 
Gar mileage........-.. 30,111196 30,209,488 25,973,526 20,697,935 
Grossearns. percarmile. 23.62 cts. 23.41 cts. 23.34 cts. 21.82 cts. 
Net earns. per car mile-- 8.48 cts. 8.63 cts. 9.02 cts. 8.87 cts. 
Gross earnings... ....--- $7,114,760 $7,073,246 $6,063,182 $5,125,563 
Oper. exp., incl. taxes._. 4,559,123 4,465,044 3,718,621 3,041,523 

Net carnings____..-- $2,555,637 $2,608,202 $2,344,561 $2,084,040 
Other income.-..-_-.-.--- 64,957 60,505 58,757 44,076 

Total net income - - - .- $2,620,594 $2,668,707 $2,403,318 $2,128,116 


Deductions— 
Int. on yrs OO. viaciwenl 


$1,618,666 7$1,554,249 $1,243,273 113,294 
Dividends (% 


$1 
y( (2 4) 343, 750 (5) 625, 000 (4 44) 562, 500 





Depreciation Vaarend off 300,000 276,000 Geewee. § weeaae 
Contingent liability res. DE oe deben ene 8 86> Nadude 
Total deductions. - - -- $1, at: 666 $2,173,999 $2,118,273 $1,675,793 


Surplus income-------- $651,928 $494,708 $285,045 $452,323 


z Includes $172,950 on account “ the Detroit Jackson & Chicago Ry., 
which road was taken over Feb. 1 1907 
y During 1907 3 4% % dividends were paid (V.85, p.1005), but 1% of same 
($125, 000) he included “in the dividends charged against the 1906 earnings. 
BALANCE SHEETS DEC. 31. 
—Detrott United Ry.— Rapid Ry. S.W.&A.D.M.&T. DJI.&C 








Assels— $ $ $ $ 
Investment .. .-. 35,099,382 34,838,392 5,130,201 921,300 5,065,886 4,101,869 
— Cina vet. dea dks ~~ cates Py éede en 59,746 
| RR EES 427 ,585 573,147 3,195 1,969 401 2,867 
Prepaid accts., &c. 43,500 71,000 39,767 2,470 3,817 11,548 
Treasury bonds. ._a2, 990,000 1,865,000 --.-..-- Ce °° wéeenk (suena 
Stocks owned..-.b2, ‘086, 233 2,969,569 ...-... LS: i didseiss..5:: keuneee 
Other accounts. -- ¢710,536 Pt nin i hbhiihe  ¢aiens . sented 
— receiv.,&c. 229,431 Ot. ae ee ES. esaim tind enol 

a ag hh ae ein 98,112 362 siaiiieirleds 4,580 tlk ibs ation penal 
poe ae fund... 15,000 CES Sa mica teenie: aman 

Total assets_...42,599,779 41,527,626 5,173,163 1,113,082 5,070,104 4,176,030 

Liabilities— 


Capital stock - ---.- 12,500,000 


12,500,000 2,000,000 297,000 2,434,000 25,000 
Mortgage bonds-_.22,637,000 


21,887,000 2,890,000 490,000 2,434,000 3,995,000 


ce ee en” “Ceheue  weueae  necace  ‘'saneetl 
Depreciation fund. 688,615 ME: i anita bees Senge | deka 
Current liabilities. 956,696 1,312,419) 23,725f 24,096) 7,500 85,275 
Miscellaneous --._-. 72,093 292 ,342/ \ 2,321/ 

Insurance, &c., fd. 58,211 63 ,502 4,451 1,132 14,766 312 
Se WU I a cai tie pK Ci aaes . enon 1746 
er nes SE ge Re ee a ee 
De Sees ives wcnese:: . sikeaee 254,987 265,015 179,838 10,696 
DOIG bc. ceuccn 2,491,165 1,996, RE pees oe) eee 


eee * 





Total Mabilities._42,599,779 41,527,626 5,173,163 1,113,082 5,070,104 4,176,030 


Note.—The balance sheet of the Windsor & Tecumseh Electric Ry., all of whose 
stock is owned by the soneeen Windsor & Amherstberg Ry., shows: Assets— 
Investment, $283. 973; 8. . & A. Ry., $5,023; and liabilities, stock, $100,000; 
bonds, $1 189,000. 

a Includes treasury bonds: Detroit United Ry., $2,250,000; Detroit & Port Huron 
~— Line Ry., $125,000; Detroit & Lake St. Ciair Ry. . $100, 000; Detroit Jackson 

& Chicago Ry., $515,000. 

b Includes stocks owned: Detroit & Port Huron Shore Line Ry., $1,540,278; 
Sandwich Windsor & Am. Ry., $253,135; Detroit Monroe & Toledo Short Line Ry. a 
$1,027,172; Detroit Jackson & Chicago Ry., $25,000: Monroe Piers & Park Resort, 
$24, 409; Newport Stone Co., $5,000; Electric Depot Go., $77,681; River Rouge Ry., 
$25,000: Rochester oe & Power Co., $8,000; Redford Agricultural Society, $100; 
and treasury stock, $459 

c Includes Rapid Ry. “System, $254,987; Detroit Monroe & Toledo Short Line, 
ee. Ss a Jackson & Chicago Ry., $10,696; Sandwich Windsor & Am. 

y 

d Two items consist of W. & T. E. Ry. (stock), $10,000; W. & T. E. Ry. (bonds), 
$172,000.—V_ 88, p. 374, 158 


Metropolitan West Side Elevated Ry., Chicago. 
(Report for the Fiscal Year ending Dec. 31 1908.) 
President Howard G. Hetzler says in part: 


During the past year all equipment es notes have oy retired and 
funded, the collateral loan has $100,000, and all accounts 

payable on or before the sone’ of the fecal oe sf td been vouchered and 

vale. The traffic a the road has not increased during the past year, 
owing to the depress in general business occasioned by the recent ic, 
but it is fair to assume that with a revival of business the road will enjoy its 
share of increased a te ape The is <4 better physical condition 
and stronger financially than ever ind its fe thecey 


FI tie RES ULTS. 














ear end. Dec Yr. end. Feb 28 
Operations— 1908. 1907. 1906. 1905-06. 
Whole No. pass. carried 51,587,667 54,280,888 49,771,812 46,186,753 
Daily average_-..-.--- 40,950 148,715 136,361 126,540 
Earnings— $ $ $ $ 
yee 3 earnings_._. 2,643,635 2,778,597 2,545,136 2,860,257 
Advertising & miscell__ 103,205 99,992 92,765 92,07 
Gross earnings----.--. 2,746,840 2,878,589 2,637,901 2,452,327 
Operating expenses— 
Maint. of way & struct_ 155,625 116,211 
Maint. of equipment- _- 134,159 162,389} 
Maint.of oper.pow.plant 329,637 395,514} 1,174,694 1,086,190 
Conducting transport’n 585,514 b.018| 
Se ie ESS Ee 101,301 88,740 
Loop oper. & maint.___ 104,565 107,627 115,665 86,240 
Total operating exp. 1,410,801 14,448,499 1,290,359 1,172,430 
Net earnings-.--..-... 1,336,039 1,435,090 1,347,542 1,279,897 
Add int. on bal., &c_-__ 126 6,819 665 ,637 
Ee 5 segpeeeoea inc... 1,346,165 1,441,909 1,364,207 1,292,534 
educt— 
MAG «gab enede. =~ 294,995 299,043 270,360 259,326 
Eb ent * licenses, &c. 197,736 176,390 158,128 154,791 
pci AAs basi ow 592,019 574,691 556,449 555,785 
Dividends BMP ictec “Suse TOROS >). edna ho. eee 
TM vn. cnibncduamnns 1,084,750 1,246,052 984,937 969,902 
BELG 2.0 ccvenckum see 261,415 ,857 379,270 322,632 


* Dividends include % of 1% each paid March 30, June 29 and — 30 
1907;{no dividend paid since. Compare V. 85, p. 1646. 





BALANCE SHEET DECEMBER 31, 








1908. 1907. 1908. 1907. 8 
Assets— $ $ Liabilities— $ $ 
Cost of road & eq.\32,265,153 (30, 863,825 | Preferred stock... 9,000,000 9,000,000 
Construc advan. j 1,237,143 Common stock.... 7,500,000 7,500,000 
Pref. stock intreas. 292, 100" 292,100 | Ist M. bonds (4%)10,000,000 10,000,000 
Com. stock in treas. 35,900 35,900 | Ext. M. bds. (4%) 5,000,000 4,500,000 
Ext.M.bds.in treas 983,000 1,179,000/ Coll. trust notes... 400,000 500,000 
RS ae: 156,190 47 ,658 | Equip. trust motes. -..... 536,525 
Materials & supplies 52,321 77 ,644| Notes payable.... -...... 73,722 
Accts. receivable. _ 62,020 47,700 | Pay-rolis,accts.&c. 110,618 ,297 
Prepaid insurance. 21,390 26,323 | Coups.not pres.,&c. 6,861 6,434 
Advances, Union Interest due Jan. 1 80,320 66,720 
Consol, El. RR. 53,720 53,720| Int. acerd, notdue 171,650 173,680 
Unadjusted accts. 15,232 78,984 | Rents acc., not due 8,750 :750 
Taxes acc., ao 101,873 101,873 
Deprec’n reserv: 275,248 88,705 
Balance, curpien..*1, 281,706 1,320,291 
TO: nacmmmae 33,937,026 34,139,997; Total ........- 33,937,026 34,139,997 








*After charging off $100,000 for depreciation and losses and reserving $200,000 
for maintenance renewals.—V. 88, p 375. 


Toledo (O.) Railways & Light Co. 


(Report for Fiscal Year ending Dec. 31 1908.) 


President Albion E. Lang says in substance: 


General Resulis.—The gross receipts show a decrease under 1907 of $23,- 
089; operating cxpenses and taxes a decrease of $68,953. After payment of 
interest charges on bondsand floating debt, there was a net income of 
$313,307, or 2.26% on the capital stock. These a and the gross 
earnings next following differ from those indicated in the ‘‘income account”’ 
for the reason, it is understood, that in the latter the earnings of the Toledo 
Gas, Electric & Heating Co. are included only since June ti 1907, while in 
the former a more correct comparison is made by includin ng that company’s 
income for the entire year in 1907, as well as in 1908.—[Ed.] 


Gross Earnings for the Years 1903 to 1908, Inclusive. 


1908. 1907. 1906. 1905. 1904. 1903. 
$2,542,111 $2,565,200 $2.047,610 $1,913,456 $1,752, — Pe 794 

gor easury Bonds .—The company has in its treasury $1, 4,000 of its 

® bonds, which were issued for 75% of actual an fo oo ese and 
po Roe an also Toledo Gas ew y & Heating 5% CR. oie: 000; 
Maumee Valley Rys. & Light Co. 434% bonds, $3006 ; Toledo Ottawa 
Beach & Nor. Ry. Co. 5% ant Ly $500,000 ; total, 1 242,000. The 
above are not included in the bonded ‘debt. 

Controlled Companies.—The company owns the entire capital stock of 
the following companies: Maumee Valley Rys. & Light Co., 21.53 miles; 
Toledo Ottawa Beach & Northern Ry. Co., 16.44 miles; Toledo & Western 
RR. Co., 83.89 miles; Adrian Street Ry. Co., 3.85 miles; total miles of 
track, 125.71. Also’ Toledo Casino Co. : owning Lake Erie Park and 
Casino; and Toledo Beach Co., a Toledo Beach and Park 

The ‘earnings and expenses of the above oe are not included in 
the statement of The Toledo Rys. & Light Co. Taken as a whole, they 
are practically self-sustaining, showing a A R.. last year of about 


$6, 
City " Lighting. —We are now supplying hg city with 1,823 magnatite 
are lamps for street lighting, an increase of 252. 

Sioc s.—The company now has 2,052 stockholders of record, an 
increase of 223 during the year. 


INCOME ACCOUNT. 














1908. 1907. 1908. 1907. 
Earnings— $ $ . $ $ 
RE ee 1,566,504 1,630,182|Net earnings_---_--_- 1,165,089 1,055,754 
| RR see a 674,1 567,896| Deduct— 
OE anncceceneuinnn’ 216,450 120,104|Int. on bonds, &c... 755,424 653,372 
NE ilies aschkie aicacso Sissthenoias 81,525 33,934 | Taxes ............. 96,358 79,205 
Interest _.......-.. 3,478 10,860| Re-construction _... 39,314 " 
Suspense account... 2,045 15,198 
Gross earnings, sae 542,111 2,362,976}Dividends _........ -..-.- 1)120,000 
Operating expenses_1,377,022 1,307,222|Paving taxes accrued 139,707. --....- 
Net earnings. ---- 1,165,089 1,055,754| Total deductions..1,052,848 912,198 
Waleed, GOLGI, FOR WO sos on nt coin Hh shee etneanan 112°241 143 556 


Note.—The income account here includes earnings of the Toledo Gas, Electric 
& Heating Co. from June 1 1907 only. 


BALANCE SHEET DECEMBER 31. 








1908. 1907. 1908. 1907. 
ssets— $ $ Liabiltties— $ $ 
om of road and Capital stock. .... 13,875,000 13,875,000 
equipment -__-_.29,637,701 29,288,108| Funded debt_-__-_. 13,258,000 13,258,000 
Other permanent Treasury bonds... 1,242,000 1,242,000 
investments - - . .@2,650, = 2,733,556|Def. payment on 
OME Bc se tins 39,412 32,191 estate___.. 99, ,500 
Accts. and bills rec 122 716 80,408 Real estate sales. -_ 31, 31,871 
Private consumers’ Notes payable__.. 1,486,416 1,622,279 
bills collectible. 109,463 117,678 | Accounts e 376, 570,585 
City of Toledo... | enckikc 223 ,672|Other curr 39,916 41,537 
Materials & supp. 165,203 140,514) Taxes accrued ---_-. f 88,435 
Oper. exp., boi Paving taxes acer. -....-. 259,880 
int., divs., &c., City of Toledo.... 169,403 - .-.-. 
cal year _. 2,429,870 2,219,420|Int., &c., acc . 426,929 45, 
Tickets__........ 134, roe 41,057 cal. year. 2,542,111 2,362,976 
Miscellaneous _... deb.6 4,018 Tickets_______._. 134,2 41, 
Profit and loss_... 1,513, 823 1,341,847 
isa 35,282,276 34,880,622| Total.......... 35,282,276 34,880,622 








a Permanent investments in 1908 include the following: Bonds owned (see 
enere. $1,242,000; L. E. Belistein, trustee, $190,000; M. V. Rys. & rient ‘to 
bonds, $434, 625; Toledo & Western RR. stock, $224,278; Ottawa Park Street Ry. 
stock, $26,055; Interurban Station Co. stock, $1,000; ee Se stock, 
$170,000; Tol. O. B. & Nor. Ry. bonds, $362,598.—V. 88, p. 


American Smelting & Refining Co., New York. 


(Report for Six Months ending Oct. 31 1908.) 


President Daniel Guggenheim, Feb., 8 1909, writes in 
substance: 


The profit and loss statement as of Oct. 31 1908 shows earnings for the 
first six months of the present fiscal year which are in excess of 8% per 
annum on‘the common stock. The business and earnings declined sheoush- 
out the year ending April 30 1908; since that date, however, the earnings 
have been gradually improving month by month. 

The company has not in the issued reports oftener than annually 
principally for the reason that it is is oth difficult and ss ensive to cut of 
the business oftener than once a year, on account of the large value of 
preemes metals in Loree of smelting and refining. Your directors believe, 

owever, that the desire of the stockholders or accurate reports as to 
operations and profits as often as is practicable is warranted. 


RESULTS OF OPERATION FOR SIX MONTHS ENDING OCT. 311908 
6 Mos.end. ——Years eee April 30 
Oct. 31 1908. 1907-08 1906-07. 1905-06. 

Net earns. from oper... $3,917,684 $7,633, 287 $11,509,669 $10,161,358 

Deduct— 

Constr. and improv’ ts- 75,923 622,096 1,054,995 938 ,099 

a profit-shar’ £ 540,420 

Dividends preferred _ (3 4) 1,750,000(7)3,500,000(7)3,500, 000(7)3,800;000 

Dividends, common.. (2) 1,000,000 (7)3,500,000 (7)3,500,000(6 }4)3,250000 


$1,091,761 








Balance, surplus- --- - $11,191 $2,914,254 


$2,024,055 
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BALANCE SHEET OCTOBER 31 1908. 








Oct. 31 '08. Apr. 30 08. Oct. 31 '08. Apr. 30°08. 
Assets— ~ $ Liabilities— $ $ 
BO. Vivaws 86,845,670 86,845,670|Com. stock.... 50,000,000 50,000,000 
Investments _.. 2,858,617 3,950,088| Pref. stock..-.. 50,000,000 50,000,000 
Metals (refi es cck aia 349,000 349,000 
values) ..... 18,218,785 17,519,664|Net current lia- 
dina 1,249,561 1,380,742 bilities ...... 804,645 on hibedd 
Net curr.assets. ...... 500,526 |Unearned treai- 
Cash and de- ment charges. 2,148,559 2,068,506 
Mand loans... 8,629,551 5,629,034 | Profit and loss.. 14,499,980 13,408,218 
Tec Jeeaee 117,802,184 115,825,724| Total.......-. 117,802,184 115,825,724 





Compare report of Guggenheim Exploration Co. below. 
—V. 88, p. 55. 


People’s Gas Light & Coke Co., Chicago. 


(Report jor Fiscal Year ending Dec. 31 1908.) 
President Geo. O. Knapp, Chicago, Feb. 10 1909, writes: 


General Results —Again it is my pleasure to report the largest gross 
earnings for a year in the company’s history, being $13,738,970. For 1907 
they were $13,146,368. This showing is especially gratifying in view of 
the general falling off in most lines of business throughout the country 
during the year 1908. 

During the year the plant was substantially increased, the mains now 
aggregating upwards of 2,366 miles. The gain of almost 55 miles consists 
to a considerable extent of large trunk lines and other plant, part of a com- 
prehensive scheme to regulate the distribution and pressure of gas, a matter 
subsequently considered by the City Council. The increase in the number 
of meters in use was 22,361, ard in the number of gas stoves 25,168, and in 
the number of arc lamps 14,203. There was a loss of 1,558in public s reet 
lamps. 

New Office—Bond Saie.—The company has begun the erection of the 
new office building at the corner of Adams St. and Michigan Ave. in Ch'- 
cago. In preparation for the necessary expenditure thus involved, the 
board sold during the year $2,000,000 of its refunding 5% gold bonds. 








Statistics— 1908. 1907. 1906. 1905. 
Miles of street mains_ -_ 2,366 2,312 2,1 2,028 
ree 469,084 446,723 392,397 376,051 
NR i. i de arias ws es 254,362 229,194 197,619 170,925 
Public lamps-__..-...-- 21,085 22,648 23 ,673 ,608 
Gas arc lamps-_-_--.---- 75,025 60,822 45,714 39,448 
Gross receipts. -___..-- $13,738,970 $13,146,368 $11,680,044 $12,284,363 
Operating expenses._..._ 8,222,625 7,973 ,626 6,787,303 6,578,784 

Net earnings____..-.- $5,516,345 $5,172,742 $4,892,741 $5,705,579 
Interest on bonds_ _.-~__ $1,884,300 $1,810,550 $1,819,300 $1,829,300 
CROTHOG OR ois So ncn 876,351 843 ,409 782,220 726,989 

GE caw b Gs sce sus $2,760,651 $2,653,959 $2,601,520 $2,556,289 


Balance for dividends_._ $2,755,694 $2,518,783 
Dividends (%)------- 


$2,291,221 $3,149,290 
(6)1,978,146 (6)1,978,146 (5) 1,648,455 (6)1,978,146 











Surplus for year_-.-_-_- $777,548 $540,637 $642,766 $1,171,144 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities— * $ 
Real est., franch’s, Capital stock - ---- 35,000,000 35,000,000 

tun’ls,mains, &c76,236,321 75,177,228 | Mortgage bonds__37,096,000 35,096,000 
Materials ........ 1,478,481 1,493,276| Gas bill deposits... 273,760 246,324 
Securities.......- 2,226,403 2,242,403) Accounts payable. 927,598 936 ,948 
Acce’ts receivable.. 874,554 600,566 | Coupons past due. 284,005 278,955 
Bond coup. depos’s 284,005 278,955 | Bond interest ac- 
Gas bills receivable 893,851 867,132; cured ___..---. 339,525 306,192 
Other bills rec’ble_ 77,227 77,227 | Deprec’n & res’ves 719,717 ---.--- 
RE, Sin calle acs 3,207 ,644 987,965 |Surplus _.....-.-- 10,637,881 9,860,333 

sae oU RGR 85,278,487 81,724,752| Total _...-...-. 85,278,487 81,724,752 





Note.—The securities, $2,226,403, owned as above, co t of miscellaneous 
bonds, $60,500; Green St. property, &c., $135,003; 20,309 shares of capital stock of 
Mg gh ‘ Light & Coke Co., $2,030,900. See item on a subsequent page.— 

. 88, p. . 


Yukon Gold Company, New York. 
(Letter from President, Jan. 30 1909.) 


President 8. R. Guggenheim, New York, Jan. 30 1909, 
writes us in substance: 


P v and Equipment.—Our investment in the Yukon was based upon 
three hypotheses: (1) That we should acquire large and connected blocks 
of ground for systematic working; also (2) a continuous water supply, and 
(3) should equip the properties with modern mechanical appliances, such 
as dredges and elevators, for handling the gravels upon a large scale and 
at a low cost, depending for power not upon local fuel, but upon electrical 
onarey genera in our own hydro-electric plant. 

of these things have been accomplished. At the present time our 
holdings amount to about 90% of the claims located on the hills and creek 
bottoms of Bonanza, Bear, Hunker and El Dorado valleys, which were 
wanted. They have been acquired mainly by outright purchase. 

Early in 1 construction was begun upon a water system which will 
insure to the Klondike a continuous water one for all time. This was 
in itself a tremendous undertaking, involving the diversion of Tombstone 
River (the main right fork of the Twelvemile), carrying it a distance of 
about 62 miles by flume, ditch and pipe lines, through a country which 
was an absolute wilderness. The complete work to-day marks an era in 


Alaska mining ~ gegs 

Simultaneously a hydro-electric power plant was installed on the Little 
Twelvemile River capable of delivering 2,000 h. p., which is transmitted 
to the placer fields by a high-tension line, 36 miles straight across country, 
with sub-stations and 18 miles of secondary line. 

A huge dam has been built at the head of Bonanza Creek to conserve 
the water of the Upper Bonanza watershed for use upon the company’s 
Bonanza and El Dorado Creek properties. 

Ea vipment, plans inspire confidence in a speedy consummation of th> 


en \e en of large size have been erected, the last of which 
was putin o tion late in the season of 1908. Their operations have 
demonstra entire success of this method of mining as applied to the 
gravels of the Yukon. The difficulties due to frozen ground have been 


overcome within the limit of a reasonable working cost, and this cost will 
without doubt be greatly reduced when the main water supply is available 
for stripping the gravels ia advance of the dredges. 

Three mechanical elevators, electrically driven, were installed, two of 
which were put into operation one the season of 1908. Their successful 
— ives one of our most difficult problems—that of handling flat, 

Ww gravels, » Where the bed rock is rough and irregular, 
and the values extend to some depth into the crevices. 

Speratien) — We have carried on hydraulicking to a Hmited extent, de- 
} Ave ent i ~ local, intermittent water supply. The operations have 

own 4 DP x 


In the season of 1909 we expect to have the equipmens working up to at 
east one-half of its ultimate ca: - In 1910 we fully expect that the 
company will take rank as one of the largest gold producers in the world. 

Our engineers hav gy that we now have nearly $40,000,000 net 
in proven ground, which approximately 100% profit on the shares at 
pa and provides for many years’ dividends, we concluded to postpone 
urther prospecting of our holdings until our present plant and equipment 
are running to full capacity. 

Control.—A majority of the outstanding capital stock is owned 
by the Guggenhe Exploration Co., whose engineers are directing the 
equipment and operation of the properties. 

Earnings.—For the past season final results have not as yet been actually 
determined, but gus Ke figures show that the net earnings to Dec. 31 


1908 will be about $55 

Our eers have estimated the probable earnings for 1909 at from 
$1,100, to $1,500,000. The wide difference in these figures is due to the 
unknown factors en into the water supply attendant upon the first 
operation of a ditch line of such length. In 1910 the net profits should be 





from $2,000,000 to $8.690 000, and in 1911 and thereafter $2,500,000 net 
per annum should be the minimum. 

I have no doubt that the directors will authorize the commencement of 
dividends during this year, probably in the second quarter. but before de- 
ciding definitely as.to the date and rate, they deem it prudent to wait until 
the coming season's operations have sufficiently advanced to enable them 
to more accurately estimate the probable earnings for 1909. 

(The letter in extenso will be found in the ‘‘Engineering & Mining Jour- 
nal” of New York for Feb. 6 1909.—Ed.]—V. 88, p. 383, 236. 


Guggenheim Exploration Company, New York. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Daniel Guggenheim says: 


Comparison with last annual statement will show decrease in surplus of 
$100,563. The net income was $57,849 in excess of dividends (10% —Ed.), 
but we charged off $158,412 on account of securities disposed of during 


the year. 

We continue to carry American Smelters Securities Co.’s common stock, 
of which we own $11,249,000, par value, upon our books at a nominal 
valuation of $1. It is only within a few months that all of the smelters and 
refineries of the Securities Company (six in number) have been completed 
and in operation. The profits now earned by the Securities Company in- 
dicate that its common stock will in the course of time be a very valuable 


asset. 

Calculating the value of American Smelters Securities Co. “A”’ shares, 
upon which dividends are paid at the rate of 6% per annum, at $90 per 
share, and the remainder of our stock holdings (exclusive of American 
Smelters Securities Co. common) at their ras market prices, the book 
value of Guggenheim Exploration Co. stock would be $230 per share, ex- 
clusive of good-will. Assuming the present value of American Smelters 
Securities Co. common to be $40 per share, the book value of Exploration 
stock would be $251 per share, exclusive of good-will. 

Last year our engineers stated that Utah Copper, Nevada Consolidated 
Copper, Cumberland-Ely Copper and Yukon Gold companies would proba- 
bly earn dividends during 1908. This phe me has been practically 
realized. Utah Copper Co. commenced dividend payments in the third 
quarter of last year upon a basis of $2 per share; its Byrne ww earnings are in 
excess of $3 per share. The Nevada Consolidated and Cumberland-Ely 
Copper companies were both delayed in the completion of their equipment, 
but have been making regular shipments since August, and their output 
and earnings are increasing steadily: both companies give promise of divi- 
dends beginning in the last half of 1909. 

The Yukon Gold Co. recently issued to its stockholders a circular letter 
concerning its operations. (See abstract below.—Ed.) It is the intention 
of the copper companies in which we are interested to inaugurate a system 
= — quarterly statements, copies of which will be mailed to our stock- 

olders. 


BALANCE SHEET DEC. 31. 


1908. 1907. 1908. 1907. 
Assets— 3 $ | Liabilities— $ $ 
Treasury stock... 1,319,900 1,673,700|Capital stock_-___ 22,000,000 22,000,000 
Am. Sm. Secur. Co. | Bilis and accounts 
payable ....... 1,003,531 4,153,510 


Series A stock -- 13,860,000 13,860,000) 
Series B stock__ : 1,800,000 | Surplus 
Common stock. 1 


1 
Oth.prop.& invest.17,589,487 17,564,989 | 
Furn., fixtures and 


hemes elk 13,643,689 13,744,251 








equipment _. __-- 7,706 7,706 | 
Bills & accts. coll’e 2,083,436 4,449,975| 
PRO ie Snitiwe 1,586, 541,390 

SE Anecanne 36,647,220 39,897,761| Total _..._..-- 36,647,220 39,897,761 

“OTHER PROPERTIES AND INVESTMENTS” DEC. 31. 
1908. 1907. 1908. 1907. 
$ $ $ $ 

Esperanza, Ltd... 337,360 


426,183 | Nev. No. RR. bds. 1,650,000 1,650,000 
eet | Miscellaneous inv's 7,020 50,020 


912,808 | 
1,671,589 | 


Utah Copper Co.. 4,788,648 
Yukon Gold Co.... 8,222,06 
Cumb.-ElyCop.Co. 912,808 
Nev. Cons.Cop.Co, 1,671,589 


to 





17,589,487 17,564,980 





Note.—The above items, excepting ‘‘miscellaneous investments’, are carried 
at cost. 

The com y on Jan. 2 1909 paid its 24th consecutive quarterly dividend 
of 244%, the rate since and including Jan. 2 1907 being 10% yearly and 
previously 7% per annum.—V. 88, p. 379. 


Knickerbocker Ice Company, Chicago. 


(Report for Fiscal Year ending Dec. 31 1908.) 


President John S. Field, Chicago, Feb. 3 1909, says: 


General Results.—The season was above the average in temperature, 
which brought about a 1 r demand for ice, sufficient to overcome the 
loss resulting from reductions in price. The earnings of this department 
compared favorably with those for 1907,while the material department 
business was very largely responsible for the loss in the year’s earnings. 
More than the average amount was expended from the earnings of the 
year 1908 for maintenance, repairs and fire losses. 

Notes.—The collateral notes, amounting to $1,500,000, due Feb. 1 1909 
were redeemed by the issuing of notes running two years to the amount 
of $1,300,000, the balance having been paid in cash. These negotiations 
were not consummated until Jan. 4 1 (V. 88, p. 104.) 

Dividends.—The necessity of my op | for the redemption of the col- 
lateral notes caused a disinclination to declare any dividends until such 
arrangements were substantially completed. Therefore, instead of the 
usual semi-annual dividends of 3% each, a full annual dividend of 6% 
ae a Dec. 31 from the earnings of the year (V. 88, p. 104; 

° > Pp. M 

It is probable that in the early future action will be taken 
the dates for the payment of the preferred dividend, so that these will be 
more consistent with the accumulation of funds devoted to that purpose. 


Bond Statement Dec. 31 1908. 





ist M. Bds. Ref. M. Bds. Coll. Tr.N'tes Total. 
—— a $2,500,000 $6,000,000 $1,500,000 $10,000,000 
educt— 

In treasury and deposited 
as collateral. __.----. $69,000 $2,143,000 —_____ $2,212,000 
TOR, 6 SE 507,000 oe so $69,000 576,000 
Te GE CE ieee eee ene ee aerenprarae 364,000 
n MU COREC IG cane et wo we | ee ee 3,493,000 
Net outstanding - -- -- $1,924,000 None. $1,431,000 $3,355,000 


RESULTS FOR YEAR ENDING DEC. 31. 








1908. 1907. 1906. 1905. 

Net earnings---..-.-.--.-- $407,552 $499,251 $1,015,516 $391,951 

Deductions— 
Interest on bonds, &c-_| $171,749 Sobeigaad $106,171 $98 ,492 
Int. & com.on coll.notes SIB.4A08: 685" 2 ae 
Reserve for taxes, &c-- See Os eee 52,000. © ..-.-- 
Pref.dividend (6%).... 179,889 179,760 179,760 179,757 
Clea: A a in ee *(2)79,994(4%)159,840 | ------ 

a Oe $364,638 $426.816 $611,225 $278,249 
Surplus for year___-_-- 2,914 $72,435 $404,291 $113,702 
Total sur. earns. Dec.31 $316,689 $273,776 $1,153,147 $748 ,855 
Appropriated for capital 

investment, 1898-1907, = ------ ~——-.---- 951,806 i$ ------ 

Net surplus Dec. 31__ $316,689 $273,776 $201,341 $748,855 


*Paid Feb. 20 1908 in dividend warrants ($79,994) redeemable at par’ 
V. 85, p. 1649; V. 86, p. 419. 
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BALANCE SHEET DEC. 31. 











1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ $ 
TAOS . idnvcomaade 11,157,147 11,078,438\|Common stock... 4,000,000 4,000,000 
lst M.bds. in treas. 69,000 69,000 | Preferred stock... 3,000,000 3,000,000 
Ref.M.bds.in treas 2,143,000 2,193,000| First mtge. bonds. 1,993,000 1,993,000 
Ref.M.bds.sink.fd. 384,610 318,285| Ref. mtge. bonds. 2,507,000 2,507,000 
Collateral notes... 211,500 211,500|5% collat. notes.. 1,431,000 1,431,000 
Investments ..... 80,982 92,111] Reserves .......-. 99,329 95,705 
Inventories ....-- 257,988 295,293 | Apropop. for capital 
SIS sani whan egies 218,539 116,780| investment _... 951,806 951,806 
Notes receivable - . 39,345 11,156 | Notes payable.... 249,907 241,982 
Accts. receivable.. 352,889 411,095| Accounts payable. 109,013 128,800 
Ice harvest....-... 114,118 111,544 | Pay-rolils ........ 47,743 54,510 
Interest accrued - . 63 ,637 60,638 
Pref.div.pay. Feb 180,000 89,991 
Com. div. (warr’ts) 79,994 79,994 
Surplus.........-. 316,689 273,776 
Oe eesus wees 15,029,118 14,908,202 TE bhpcaduaa 15,029,118 14,908,202 
—V. 88, p. 379, 104. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alaska Central Ry.— Bondholders’ Committee —A bond- 
holders’ committee consisting of John R. Thompson, James 
T. Gardner and Frank G. Wright, all of Chicago, requests 
the holders of bonds of the issue of 1905 to deposit their 
holdings with the Chicago Savings Bank & Trust Co. of 
Chicago as depositary under the terms of a deposit agree- 
ment dated Jan. 15 1909 giving the committee broad 
powers .—V. 87, p. 1237. 

Atlanta Birmingham & Atlantic RR.—Receivers’ Notes 
Sold.—The receivers have sold to Atlanta banks, at a dis- 
count of $3,723 33, 6% notes to a total of $124,000, twelve 
of these having a face value of $10,000 each and one being 
for $4,000. 

Receivership jor Allied Companies.—See Birmingham Coal 
& Iron Co. and Brunswick Steamship Co. under ‘‘Industrials” 
below.—V. 88, p. 293, 230. 


Baltimore & Ohio RR.—Sale of Bonds.—It was announced 
on Tuesday that Speyer & Co. and Kuhn, Loeb & Co. of 
New York and Alex Brown & Sons of Baltimore had bought 
$13,100,000 of Pittsburgh Lake Erie & West Virginia division 
47%, bonds,and before noon on the same day had re-sold the 
entire amount. .The bonds in question include $8,000,000 
that are pledged to secure the $6,000,000 5% notes due 
March 1 1909. The proceeds of the sale will enable the 
B. & O. to pay off these notes and also the $3,600,000 notes 
due March 2 1909 secured by pledge of stock of the Cleveland 
Lorain & Wheeling. 

The bonds so sold are part of an issue limited to 
$75,000,000, of which $44,447,000 will now be outstanding, 
the remainder being reserved to retire at or before maturity 
all underlying bonds. The mortgage is closed except for 
refunding purposes.—V. 88, p. 157. 

——— & Susquehanna Ry.—Report.—See “Annual 

e Be " 

oal and Coke Tonnage.—The coal and coke tonnage for 
the first half of the present fiscal year is stated to have been 
the heaviest in the company’s history; 830,000 tons were 

- moved, approximately 100,000 increase over the year pre- 
vious. In 1906 the Buffalo & Susquehanna handled 370,000 
tons during the first six months.—V. 86, p. 107. 


Carolina Clinchfield & Ohio Ry.—Equipment Trust— 
Bonds Sold.—A rolling-stock equipment agreement has been 
executed covering new equipment costing $3,236,238, of 
which $636 238 has been paid in cash and the remaining 
$2,600,000 is represented by a like gate amount of 
5% equip. gold notes, series A, all of which have been sold. 
These notes are dated Dec. 1 1908, denomination $1,000, and 
are due in semi-annual installments of $130,000 each, be- 
ginning June 1 1909 and ending Dec. 1 1918. ‘The interest 
on the issue is payable J. & D. at the office of Blair & Co. 
of New York (the ‘‘vendors” of the equipment). The 
Bankers’ Trust Co., New York, is the trustee. 

New Equipment Covered 
(1), Cars to be delivered by Pressed Steel Car Go. Dee. 1908 to July’ 1909— 
1,600 all steel ho cars. 250 (60,000 Ib.) steel underframe 
500 all-steel gondola cars. composite 


6 all-steel &c., cars.|100 all-steel ' flat 
100 ane s - . - composite flat cars. 
(2) Cars to be delivered by other manufacturers Jan. to April 1909. 
1 steel wrecking car. 12 sixty-foot vestibule pass. cars. 
2 & mail cars. underframe 


15 se cars. ; of steel. 
(3) Locomotives to be delivered by baldwin Locomotive Works. 
15 Consol. freight locomotives. {One 4-6 Mallet articulated compound 
4 10-wheel pass. locomotives. freight locomotive. 


See illustrated article in “Manufacturers’ Record” of Baltimore for Feb. 
11 1909; also map on page 29 of “Railway & Industrial” section and com 
pare V. 88, p. 230; V. 87, p. 613, 676, 1604. 


Chesapeake & Ohio Ry.—New Directors.—At a meeting 
of the board of directors on Thursday, representatives of the 
Hawley syndicate, which recently acquired control, were 
elected in place of those representing the former Pennsyl- 
vania and Vanderbilt interests, who retired, as follows: 

New ¢irectors—Edwin Hawley, Frank A. Vanderlip, John W. Castles, 
Frank Trumbull . E. ington ° 
tired--Samuel Hea, ‘Walter Oakman. Thomas P. Fowler, John P. 
Green, Temple Bowdoin and Martin Erdmann.—V. 88, p. 204, 230. 

Chicago Cincinnati & Louisville RR.—Nearly 75% De- 
posited—Time Expires March 1.—Nearly three-fourths of all 
the outstanding bonds ($3,154,000) secured by the first 
mortgages made respectively by the Chicago & Cincinnati, 
the Cincinnati Richmond & Muncie and the Cincinnati & 


Indiana Western have been deposited with the Old Colon 
Trust Co., Boston. 


Further deposits without penalty will 








be received on or before March 1. See advertisement on 
& preceding page and compare V. 87, p.1237.—V. 88, p. 52. 


Chicago & Eastern Illinois RR.—Listed.—The New York 
Stock Exchange has listed $1,050,000 additional 4% ‘‘re- 
funding and improvement” bonds, making the total amount 
listed to date $8, 300,000; and has authorized $2,317,000 
additional to be listed from time to time prior to Jan. 1 
1910, making the total amount authorized to be listed 
$10,617 ,000 


The $1,050,000 bonds now listed were issued to reimburse the company 
for additions and improvements made to the property. ‘ 


Earnings.—F¥or 6 months ending Dec. 31: 

Six Gross Net Other Interest&  Pref.Div. Bal. for 
Mos. Earnings. Earnings. Income. Tazes. (3%). Com.Stk. 
1908_.$5,357,950 $1,598,097 $312,752 $1,590,907 $264,921 $55,021 
1907__ 6,045,359 1,831,616 396,849 1,545,157 264,921 418,387 
—V. 87, p. 1155; 

Chicago Railways.—Bonds Re-Sold-——The bankers offered 
on Feb. 10 at 101 and interest their block of $6,000,000 first 
mortgage 5% gold bonds, dated Feb. 11907, and at once 
disposed of the entire amount. There are now $14,000,000 
of this outstanding, followed by $39,387,845 consolidated 
(closed) mortgage bonds. A letter from Henry A. Blair, 
Chairman of the Board, shows: 


The City of Chicago placed a valuation upon the properties as of Feb. 1 
1907 of $30,779,000, which, under the ordinance granting the company its 
franchise, is to remain as a minimum equity behind the first mortgage 
bonds. When the proceeds of the bonds now offered have been expended, 
the official valuation will amount to at least $44,779,000. On each bond 
will be endorsed a certificate of the Comptroller of the City of Chi ‘Oo 
certifying the bond as being entitled to the first lien authorized upon the 
entire property under the terms of theordimance. See V. 88, p. 204.374. 


Cincinnati Indianapolis & Western Ry.—Listed.—The 
New York Stock Exchange has authorized to be listed the 
Bankers’ Trust Co. certificates of deposit for ‘“‘first and 
refunding”? 4% bonds as issued on deposit of the $4,672,000 
outstanding bonds.—V. 87, p. 1089. 


Colorado Midland Ry.—New Directors.—George B. Har- 
ris, President of the Chicago Burlington & Quincy RR., 
Second Vice-President Daniel Willard of the same road,and 
W. T. Clough, Vice-President of the Great Northern, have 
been elected directors to succeed Frank Trumbull, Grenville 
M. Dodge and A. C. Rearick.—V. 77, p. 2389. 


Cuba RR.—Listed.—The New York Stock Exchange has 
listed $206,000 additional first mortgage 5% bonds, making 
the total amount listed to date $8,049 ,000, and has authorized 
$250 ,000 additional bonds to he listed from time to time 
prior to Jan. 1 1910 on notice of sale, making the total 
amount authorized to be listed $8,299,000. 


These additional bonds are issued on account of improvements and addi- 
tions already made, including permanent bridges, bailasting, general track 
construction, station buildings, dredging and building on the company’s 
property at Antilla, on Nipe Bay, &c.—V. 87, p. 810 


Fall Brook Ry.—Consolidation Plan.—The shareholders 
of the following leased lines of the New York Central & 
Hudson River RR., namely, the Fall Brook Ry. Co., the 
Syracuse Geneva & Corning Ry. Co. and The Pine Creek 
Ry. Co., respectively, will vote March 16 on a plan for the 
consolidation of the companies, which has been entered into 
by authority of the respective boards of directors, said plan 
being dated Feb. 4 1909. The consolidated company, it is 
said, will be known as the Geneva Corning & Southern RR. 
and will own about 230 miles of railroad.—V. 68, p. 872. 


Fitchburg RR.—New Stock.—Application was made on 
Feb. 10 to the Public Service Commission, Second District, 
to issue $550,000 additional preferred stock which was 
authorized last week by the Massachusetts RR. Commission. 


The proceeds are to be used to reimburse the Boston & Maine for im- 
provements and acquisitions costing $720,057. President Tuttle states 
e believes the new stock will sell for at least $120 a share. The details 
of the expenditures include $65,000 for the Conway Street Ry. and a 
note of that company amounting to $27,000.—V. 88, p. 374, 100. 


Grand Trunk Pacific Ry .—Underwritien.—The Toronto 
“Financial Post of Feb. 6’said: “The Grand Trunk Pacific’s 
issue of 4% debenture stock to the amount of £1,000,000 
was underwritten in London last week. This, it is under- 
stood, increases the amount of debenture stock outstanding 
to £3,000,000.—V. 87, p.. 1533. 


Hudson & Manhattan WB. -Frgpoons Extension to Forty- 
second Street.—The company on Wednesday applied to the 
Public Service Commission for permission to extend its tun- 
nel system north from 33d St. to 42d St. and the Grand Cen- 
tral Station. The extension, it is estimated, will cost about 
$5,000 ,000 and can be completed within 18 months. 

The pro route is north from 33d St. under Sixth Ave. to 4ist St., 
thence under Bryant Park to a point at 42d St. about midway between 
Sixth and Fifth avenues, and east under 42d St. to a point just west of 
Lexington Ave. In 42d St. the tubes will run under the t subway, 
and at the terminus will be on a level between the Grand Central station 
of the wee subway and the Manhattan terminus of the Belmont 
tunnel. Connection will be made by suitable stairways with the Inter- 
borough subway and Belmont tunnel, and also with the suburban and 
through trains of the New York Central and New York New Haven & Hart- 
ford RR. leaving the new Grand Central Station.—V. 88, p. 295. 


Huntingdon & Broad Top Mountain RR. & Coal Co.— 
Earnings.—For the year ending Dec. 31: 


Y Gross. Net. Charges. Pref. Divs. Bal., sur. 
S08 Gi. cus $632,033 6148.522 $106,190 = nm««+--- $42,332 
TER 884 687 318,060 106,190 (7%) $140,000 71,870 
sok * ge J | re 312,305 106,190 (734%) 150,000 56,115 
get SS . D. . 


Illinois Traction Co.—T7'o Increase Common Stock as Well 
as Preferred.—A circular dated Jan. 26, signed by Secretary 
T. B. Macauley, says in substance: 


At the oh meet of the stockholders which will be held at Portland 
Me., on Feb. 6 Age increase the auth amount of the erred 
stock from $4,000,000 to $5,000,000, the stockholders will, in tion, be 
asked to authorize an increase of the common stock from $7,000,000 to 
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$8,000,000, and, if they shall authorize such increase, to further determine 
or what purposes and by what authority such additional stock may bet 
issued. Compare V. 88, p. 295, 374. 

Iowa Central Railway Co.—Sale of Bonds.—The $400,000 
‘first refunding 4% gold bonds” which were sold to Tailer & 
Co., New York, to provide funds for the purchase of add - 
tional rolling stock and which were offered to the public on 
Tuesday at 8114 and interest’have all been re-sold, making 
$4,970,000 of the issue outstanding.—V. 87, p. 1420. 


Lehigh Valley RR.—Bonds' Ofjered—Cramp, Mitchell & 
Shober, Philadelphia, are offering by advertisement on an- 
other page, at prices to yield 444%, a block of the (Coxe 
Brothers) collateral trust gold 4% bonds, $500,000 retired 
semi-annually from Feb. 1 1908 to Feb. 1 1926. Originally 
issued, $19,000,000; outstanding, $17,000,000. A circular 
Says: 

e bonds are secured by all the ewperte, purchased from Coxe Brothers 
& Co., includ ng Delaware Susquehanna & Schuylkill RR. Co. and the 
allied water companies: The Drifton Water Co., the Beaver Meadow 
Water Co,, Tomhicken Water Co. and the Oneida Water Co. The purchase 
carried with it the collieries and mining eo, consisting of about 
6,822 acres of coal land in the Lehigh region, containing over 67,000,000 
tons of coal and control by contract 486 acres ee an unroined 
tonnage of 2,500,000 tons, and including over 1,100 miners’ houses; all the 
real estate of Coxe Brothers & Co. in Chicago and Milwaukee,and the 
floatin equpaens in New York Harbor, as well as the 76.51 miles of track 
of the D. S. & S. RR., together with its shops and roljing stock. Compare 
wie be’ it 1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428. 
—V. DD. : 


Louisville & Nashville RR.—Zarnings.—For the half-year 
ending Dec. 31: . 


6 mos.— Gross. Net. Other Inc. Charges. Balance. 
BOE be cuwee $23,449,626 $7,779,783 $645,320 $4,192,520 $4,232,583 
SOUR iukaws 24,567 225 5,366,329 687,941 4,251,827 1,802 443 


Dividends of ¢%.in 1908 and 3% in 1907 call for $1,- 
500,000 and ~ ,«00,000, respectively, leaving a balance of 
$2,732,583 { . 1908, against $2,443 in 1907. 

Provision for 3-year Notes Due March 1910.—The recent 
sale of the $29,864,000 bonds deposited under the 5-20-year 
collateral trust bond issue (V. 88, p. 295) will, we are in- 
formed, not only enable the company to pay off the $23 ,000,- 
000 outstanding collateral trust bonds on April 1 next, on 
which date they have been called for payment, but will also 
provide for the payment of the $6,500,000 three-year 5% 
notes at their maturity on March 1 1910.—V. 88, p. 295. 


Metropolitan Street Ry., New York.—Time Extended.— 
The bondholders’ committee of which Alexander J. Hemp- 
hill is Chairman announces that two-thirds of the ($12,500,- 
000) ‘“‘general mortgage and collateral trust 5% bonds due 
1997 have been deposited with the Guaranty Trust Co. of 
New York. Further deposits will be received to and in- 
cluding Feb. 23, after which date none will be received except 
upon payment of $5 per bond. The foreclosure decree, it is 
stated, will be entered Feb. 23. See advertisement on 
another page.—V. 88, p. 295, 231. 


Mexican Central Ry.—Title Transferred —See National 
Railways of Mexico below.—V. 88, p. 375. 


Mexico Tramways Co.—Bonds of New Issue Ojjered.—This 
company, incorporated under the laws of Canada and 
having outstanding $6,000,000 of share capital of a total 
authorized issue recently increased from $8,000,000 to $20,- 
000,000 (V. 88, p. 375), also $9,000,000 of an issue of general 
consolidated first mortgage 50-year 5% bonds, limited to 
$15,000,000, has created a new issue of 6% 50-year mort- 
gage debenture bonds, of which the present authorized 
amount is £2,000,000. In London early this month the 
Bank of Scotland, authorized by the contractors for the 
new issue, offered on their behalf, at 9614%, £1,250,000 6% 
of said 50-year mortgage debenture bonds, in denominations 
of £100 each (c*). A prospectus says: 

New Bond Issue.—The issue of £2,000,000 6% 50-year mortgage deben- 
ture bonds will be secured by a trust deed in favor of the National Trust 
Co., Ltd., of Toronto, to be dated Feb. 1 1909, constituting (subject only 
to the above-mentioned first mortgage bonds) a specific charge on the con- 
cessions and immovable property of the company, present and future, and 
all shares, stocks, bonds and securities of other companies now or hereafter 
owned by it. The bond issue may, subject to the provisions of the trust 
deed, be increased as therein mentioned, it being provided that all addi- 
tional securities and assets soqurred. by such additional bonds, or the pro- 
ceeds thereof, shall form additional security for the entire issue of the 
said mortgage debenture bonds. 

The bonds will be dated Jan. 1 1909 and are redeemable at par on Jan. 1 
1959, by means of annual yments commencing Dec. 31 1919, to be 


applied in annual drawings ati 05%, or by purchase at or below that price, 
or the bonds may be redeemed at 105 at any time on six months’ notice, or 


on the company pose ae voluntary liquidation. Interest will be able 
July 1 and Jan. 1 at the Bank of Scotland, London. Brokers for this | ssue, 
Sperling & Co., London. 


Tramways System, &c.—The Tramways Co. is now operating the entire 
tramways system under a lease made with the Mexico Electric Tramways, 
Ltd. (the larger yon of the capital in which has been peguired by the 
Tramways Co.), but as one of the minority shareholders of the English 
company has taken exception to the terms of the lease and is asking the 
courts to pronounce upon the matter, the former manner of operating the 
tramways system through the English company may be resumed. The 
position of the Tramways Co. would not be materially affected even if the 
court decided to set aside the lease and direct the tramways system to be 
operated as heretofore through the English company. 

The tramways system now in operation consists of 125 miles of electric 
traction, 38 miles of animal traction, 8 miles under reconstruction; and, 
in addition to the present lines, there are under construction and in prospect 
extensions in the city, and the construction of a large suburban system 
which will be tributary to the present lines. 

The company, in addition to operating the tramway system, has arranged 
for the construction of electro-chemical works, to be located in the suburbs 
of the city, for the manufacture of calcium carbide and other chemicals, 
and also for the production of high-grade steel by electric furnaces. 

Mexican Light & Power Co.—At the present time the company has a con- 
tract with the Mexican Light & Power Co., Ltd., for the supply of hydro- 
electric power, which may be terminated, at the option of the Tramways 
Co., in October 1911. The Tramways Co. is at present using the maximum 
amount of power which the Light & Power Co. can supply under the con- 
tract, and the amount required will be ag largely increased during the 
next two years. As a supply of power for the tramways system is of such 
vital importance, it is an absolute necessity that the control of the power 
supply should be in the hands of the company operating or controlling the 
system, and with this end in view the Tramways Co. 4s acqu a con- 
troiling interest in the capital stock of the Mexican Light & Power Co., Ltd. 
The acquisition of this stock increases largely the assets of the Tramways 


on bank 





Oo. and will constitute an additional security for the 6% 50-year mortgage 
debenture bond issue. (V. 88, p. 297, 292.) 

e pene of the present issue of 6% mortgage debenture bonds will 
be available for extensions and development of the tramway lines, and addi- 
tional equipment for the same as before mentioned, and for other purposes, 
of the Tramways Co.,as well as for provinins additional capital, in co- 
operation with the Mexican Light & Power Co., for the completion of the 
hydro-electric development now in hand. 

Earnings.—The accounts for the year 1908 have not yet been completed, 
but after deducting from the net surplus derived from the operations of the 
company’s businesses the office expenses in Toronto and London, interest 

vances, fixed and other charges. including renewals, there will 
remain a balance of about £92,000, which is much in excess of the amount 
required to pay the interest.on the present issue, without taking into ac- 
count the additional revenue which will be derived from the expenditure 
of the proceeds of the issue. 


Gross and Net Earnings of the Tramways System (Mexican Currency) . 
1908. 1907. 1906 1903 1901 


Passengers .__.- 70,357,661 64,623,567 54,448,225 36,478,584 26,709,225 
Revenue ______. $5.328.574 $4.924.074 $4,210,768 $2,799,283 $2:103/175 
Net profit..___. 2'533,481 2.163.490 1,899,671 1.178.310 | 825.460 


Directors.—F. S. Pearson, New York, President; Z. A. Lash, K. C., 
Toronto, Vice-Pres.; R. C. Brown, Mexico, Managing Director; Sir William 
C. Van Horne, K.C.M.G., Montreal; E. N. Brown and Julio Limantour, 
Mexico City; H. Malcolm Hubbard, London; and Miller Lash, E. W. Mc- 
Ne: Ss. mn W. Bain, R. M. Coates and S. Chambers, Toronto. 
—vVv. ‘De ‘ 


Minneapolis & St. Louis RR.—<Sale of Bonds.—Speyer & 
Co. have recently purchased from the company $2,015,000 
“first and refunding mortgage’ 50-year 4% gold bonds 
due 1949. The greater part of these bonds was issued to 
retire $455,000 Minneapolis & Merriam Junction 7% bonds 
which matured Jan. 1 1907 and $1,015,000 Iowa extension 
7% bonds which mature June 1 1909. The refunding 4% 
bonds have all been sold.—V. 88, p. 295 


Missouri Pacific Ry.—Convertible Notes Called.—The two- 
ron collateral trust convertible 6% gold notes of the Missouri 

acific Ry., original issue $6,000,000, secured by trust deed 
dated Feb. 10 1908, have been called for redemption at 
101% and interest at the Equitable Trust Co. of New York, 
15 Nassau St., on March 12 1909, from 10 a. m. to 3 p. m. 
Referring to this announcement, Tailer & Co., 27 Pine St., 
offer to purchase, up to and including March 11 1909, at 
a’ price to net the firm 2% on the investment, such notes as 
the holders thereof may desire to obtain cash for prior to 
the date of redemption. . Prior to June 30 1908, $487,000 
of the $6,000,000 notes had been voluntarily exchanged by 
the holders, pursuant to the convertible clause, for an equal 
amount of Kansas & Colorado Ry. first refunding 6s. The 
collateral for the note issue consisted at the outset of $12,- 
000,000 of these first refunding 6s, guaranteed by the Mis- 
souri Pacific. A description of the bonds and a special map 
showing the lines covered thereby will be found in the “Rail- 
way and It trial’’ Section, pages 88 and 90. Compare 
also V. 86, p. 286, 229. 

The calling of the notes, it is understood, presages some 
general scheme of financing, the exact nature of which has 
not been disclosed .—V. 87, p. 1479. 


National Railroad of Mexico.—Title Transjerred.—See 
National Railways of Mexico below.—V. 88, p. 375. 


National Railways of Mexico.—-Purchase of Properties.— 
At a'special meeting of the stockholders of the Mexican Cen- 
tral Ry. at Boston on Thursday the action of the directors 
in authorizing the sale of the property of that company to 
the National Railways Co. was ratified. The sale of the 
property of the National RR. of Mexico was confirmed by 
the stockholders of said company in October last. The 
Mexican Central and the National Railroad companies having 
sold all their assets, remain simply corporations in name 
subject to dissolution when desired. The property of the 
Mexican Internationa! and Interoceanic Ry: of Mexico has 
not been transferred. 

Directors.—Provision was made in the by-laws for in- 
creasing the board from 7 to 21 members, and accord- 
ingly, at a recent meeting, the following were elected: 


Jose Yves Limantour, E. N. Brown, Julio M. Limantour, S. M. Felton 
and Jose Signoret of Mexico City, and William H. Nichols, H. Clay Pierce, 
Henry S. Priest, Bradley W. Palmer, Clay Arthur Pierce, Eben 
James Speyer, Ernst Thalman and James N. Wallace of New York., Of 
these last named members, constituting the local board in New York City, 
it is und that Messrs. Speyer, Nichols, Thalmann and Wallace were 
elected to represent the interests of the Mexican Government. 

(The al seven directors were (and are) Pablo Macedo, Gabriel 
Mancera, Guillermo de Landa y Escandon, Ricardo Honey, Joaquin D. 
Casasus, Manuel Zamacona e Inclan and Luis Elguero.) 


H. Clay Pierce has been elected Chairman of the board.— 
V. 88, p. 375, 231. 


Nevada California & Oregon Ry.—Acquisition.—See 
Sierra Valleys RR. below.—V. 87, p. 933. 


Newport News & Old Point Railway & Electric Co.— 
Application jor Receiver.—-The Maryland Trust Co. of Balti- 
more, trustee under the $4,000,000 general mortgage of 
1901, filed in the United States Circuit Court at Norfolk, Va., 
on Feb. 9 a bill praying for a receivership for the Newport 
News Railway & Electric Co. on the ground of mismanage- 
ment. The company has not defaulted in the payment of 
interest on its bonds. 

Call for Deposit of General Mortgage Bonds.—Alexander 
Brown & Sons, Baltimore, and Brown Bros. & Co., New 
York, Philadelphia and Boston, in a call for deposits of 
the general mortgage bonds at their offices for mutual pro- 
tection, under the terms of a deposit agreement, make the 
following statement: 


The company is the owner of $193,000 common stock of the Citizens’ 
Railway, Light & Power Co. (total issue, $200,000,) and $92,000 stock 
of the Danville Railway & Electric Co. (total issue, $100,000), which are 
held by the Maryland st Co., trustee, as part of the collateral security 
for the general mortgage bonds. ; 

We have been informed that the board of directors of the Citizens’ Rail- 
way, Light & Power Co., without the yikes / of the Maryland Trust Co., 
has purchased $300,000 common stock of the Newport News and Old Point 


Railway & Electric Co. and has issued its note for $120,000 therefor. 











Fes. 13 1909 ] 


THE CHRONICLE 


453 











the same time the Danville Railway & Electric Co, has purchased $250,000 
of the common stock of the Newport News & Old Point (Railway & Electric 
Co. and has issued its note for $100,000 therefor. 

We are advised that if these transactions are permitted to stand they 
will, to the extent of the said note, impair the security of the general 

ort e bonds. 
$y We hove therefore requested the Maryland Trust Co., trustee, to take such 
action as it may deem advisable to protect the interests of the general 
mortgage bondholders. 

While the company has not defaulted in interest payment on the bonds, 
we believe it Gecteabie that all holders of the Sogete mortgage bonds 
promptly deposit the same with us, particularly in view of the fact that 
the management, which is responsible for the transaction, claims to per- 
sonally represent a large block of these bonds. 

Owing to the fact that these bonds were originally placed by us, it is our 
intention to pay all counsel and other expenses prone d chargeable to 
bondholders in this connection, and no depositor will assume any financial 
obligation to us by reason of such deposit.—V. 81, p. 1551. 

Norfolk & Western Ry.—Listed.—The New York Stock 
Exchange has listed the $10,000,000 additional Divisional 
First Lien and General Mortguge 4% bonds recently sold to 
Kuhn, Loeb & Co. (V. 88, p. 231), making the total listed 
$23,000,000. 


Purposes for Which these $10,000,000 Bonds were Issued, 
Ry., branches or exten’s.$2,066,000/2d track & oth. perm.imp.$3,612,000 
Shops, depots, terms., &c. 571,000| Rolling stock..-.....--- 3,751,000 
—V. 88, p. 231. 


Old Colony§RR.—New Stock to Be Sold at Auction.—The 
$500,000 of new stock recently authorized by the Massachu- 
setts Railroad Commission will be sold at public auction on 
Feb. 17. Compare V. 88, p. 375, 53. : 

Pine Creek Ry.—Consolidation Plan.—See Fall Brook Ry. 
above.—V. 68, p 573. 

St. Louis & San Francisco RR.—On Unlisted.—The New 
York Stock Exchange has admitted to the unlisted depart- 
ment the Bankers’ Trust Co. full-paid certificates of deposit 
for the $30,000,000 ‘‘general lien’’ 15-20-year 5% bonds re- 
cently offered by Speyer & Co. (V. 87, p. 1480).—V. 88 
p. 376, 102. 

St. Louis Southwestern Ry.—JListed.—The New York 
Stock'Exchange has listed $1 ,000 ,000 additional consolidated 
mortgage 4% bonds, making the total amount listed to date 
$19,917,000, and has authorized $2,202,000 additional to 
be listed from time to time prior to Jan. 1 1910 on notice of 
sale, making the total amount authorized to be listed 
$22,119,000.—V. 88, p. 376. 

St. Paul & Des Moines RR.—Ojjicers.—F. W. Estabrook 
has been elected President, succeeding G. A. W. Dodge, who 
resigned; F.C. MacMillan, General Manager, has been elected 
Vice-President.—V. 87, p. 545. 

Seaboard Air Line Ry.—Listed.—-The New York Stock 
Exchange las authorized to be listed the Standard Trust Co. 
of New York certificates of deposit as issued on deposit of 
the outstanding $5,760.000 Atlanta-Birmingham first mort- 
gage 30-year 4% bonds.—V. 88, p. 370, 376, 159. 

Sierra Valleys RR.—Sold.—The property of the company 
was sold under foreclosure on Jan. 30 at Plumas Junction, 
Cal., for $75,000, to the Nevada California & Oregon Ry., 
to satisfy a judgment of $300,000:. All the bonds and most 
of the capital stock of the company was owned by the 
N.C. & O. Ry. Compare V. 79, p. 2643. 

Syracuse Geneva & Corning Ry.—Consolidation Plan.— 
See Fall Brook Ry. above.—V. 81, p. 1494. 

Taunton & Pawtucket Street Ry.—Coupons in Dejfault.— 
The coupons due Jan. 1 1909 on the $200,000 Ist mtge. 5s 
of the Bristol County Street Railway were not paid at 
maturity The company expects in a few days to have 
some statement to make to the bondholders. No bond- 
holders’ committee has been formed. Federal Trust Co., 
Boston, is mortgage trustee. See page 110 of ‘Electric 
Railway Section.” 


Toronto Ry.—Report.—For the calendar year: 





Year— Gross. Net. Oth. Inc. Charges. Divs.(6%). Bal. 
1908 .. $3,566,494 $1,677,447 $43,779 $774,028 $479,514 $467,685 
1907 _. 3,511,198 1,617,960 “nee 721,802 473,387 422,771 


Dividend onCommon Stock May be Increased from 6% to7%. 
At the annual meeting on Feb. 3 it was intimated that the 
dividend on the $8,000 ,000 common stock would be increased 
from 6% to 7% per annum.—V. 87, p. 286. 


Union Pacific RR.—Listed —The New York Stock Ex- 
change has authorized to he listed $30,000,000 of the $50,- 
000,000 “first lien and refunding’ 4% bonds offered in 
June last by Kuhn, Loeb & Co. (V. 86, p. 1468) on notice 
of issuance in exchange for temporary bonds. 

Earnings.—For 5 months ending Nov. 30: 


Five Gross Net Other Charges Balance, 

1908--...sb8087a68 StB.s67.50i sT.00RbBS $5,008,638  $20.487.382 
—-——= , , , , ra’ . , , 8 4 ® 

1007. ct 36,389,213 15,010,474 + hoes darts  eggpeblcnes 


Dividends on the preferred stock at the rate of 4% yearly, 1 2-3% for 
— aoa te RF digg ay bs yh aan ies — on the common stock, at Jon 
310 .680.350.—-V. 88. ose ’ » leaving a surplus for the 5 months 0 

United Railroads of San Francisco.—Jnitial Dividend.— 
The company has declared out of the earnings for the 6 
months ending Jan. 1 1909 an initial dividend of 314%, being 
at the rate of 7% per annum on the $5,000,000 of 7% cumu- 
lative first preferred stock, payable Feb. 15. The stock is 
all gree by the United Railways Investment Co.—V. 88, 
p. ; 


United Railways Investment Co.—See United Railroads 
of San Francisco above.—V. 88, p. 232. 

Wabash RR.—Favorable Decision.—Judge Ray in the 
United States Circuit Court on Monday, in the suit brought 
by James Pollitz,held valid the plan to retire the debenture 








bonds through the issue of bonds under the first refunding 
and extensions mortgage. 


The complainant is restrained from commencing or prosecuting any other 
pi oy iy or carrying out of the plan. Compare V. 8&4, p. 1308. 
» Dd. 6, 54. 


West End Street Ry., Boston.— Majority Opposed.—The 
protective committee (F. 8. Mead, Chairman), which is 
questioning the equity of the plan for merging the West End 
and Boston Elevated, it is;reported, “has now a clear 
majority of the outstanding shares,’ whereas a two-thirds 
vote is necessary for ratification of the plan.—V. 87 , p. 1534 
V. 88, p. 102. 





[INDUSTRIAL GAS AND MISCELLANEOUS. 
American Cement Co.—Cement Industry from a Financial 
Stand point.—See reference to new treatise on a preceding 
page.—V. 88, p. 160. 
American Graphophone Co.—Quarterly Dividend on Pre- 
ferred Omitted.—The directors on Feb. 10 did not declare the 
usual quarterly dividend of 134% on the $2,095,630 of pre- 


ferred stock. This is the first time such action has been 
taken since the first payment in 1897. _ 
Annual Dividend Record. 
'97. "98. 99. 00. '01. "02. '03. 04. '05. 06. 07. 1908. 
Preferred, per ct. 7 moa Gee Meee Shay | 7 7 7 7 7 7 
Common, perct.. 5% 7 7% 8 6 0 0 3 4 5 3% 0 


President Edward D. Easton is quoted as saying: 


Although the profits during the first quarter of the fiscal year exceeded 
the amount of the dividend, the directors decided that the interests of the 
company would be best served by using the cash resources in carrying on 
its business, instead of disbursing the dividend. 


Report.—See ‘‘Annual Reports in V. 88, p. 292. 

American Ice Co.— Meeting Postponed.—The meeting of 
the stockholders to ratify an issue of $3,000,000 7% non- 
cumulative first preferred stock, per plan V. 88, p. 376, has 
been postponed until Feb. 18.—V. 88, p. 376. 


American Smelting & Refining Co.—Listed.—The New 
York Stock Exchange has placed on the regular list the 
$50 ,000 ,000 7% cumulative preferred and $50,000,000 com- 
mon stock heretofore quoted in the unlisted department. 

Six Months’ Report.—See ‘Annual Reports” on a pre- 
ceding page of this issue.—V. 88, p. 55. 


American Telephone & Telegraph Co., New York.— Notice 
to Holders of Convertible 4% Bonds.—The $150 ,000,000 con- 
vertible 4% bonds dated 1906 are convertible at par on any 
day after March 1 1909 and hefore March 1.1918 and within 
such period up to thirty days prior to any date which may 
be named in any call for redemption thereof into stock at 
a price which, based on the amount of stock now outstanding, 
is $133.7374 per share, either at the Old Colony Trust Co., 
Boston, or the Manhattan Trust Co., New York. An 
advertisement (to be published in our issues of Feb. 20 and 
March 27) says in substance: 


In adjusting the interest and dividends the following method will be ob- 
served: interest will be calculated from the due date of the last matured 
coupon to the date of the deposit of the bond, the month being reckoned 
as 30 days. Dividends will be estimated at the usual rate of $2 per share 
| ba Bey and depositors will be chared for the proportionate part of a - 

ividend corresponding with the time which has elapsed from the last day 
of the previous quarter (that is March 31, June 30, Sep. 30 or Dec. 31) 
2 the : te of deposit of said bonds, the balance either way to be adjusted 
n cash. 

European holders may deposit their bonds with Baring Brothers & Co., 
Ltd., London, or Hope & C ., Amsterdam, who will, without charge, 
transmit the same to America for conversion. Adjustments will be made 
as of the date of such deposit.—V. 88, p. 296, 160. 


Birmingham Coal & Iron Co.—Receivership.— At Birming- 
ham, Ala., on Feb. 5, Judge Thomas G. Jones of the Federal 
Court appointed as receivers of the property James eee 
man, General Manager of the company, and Arthur . 
Smith, President of the Birmingham Trust & Savings Co., 
on the petition of the Aetna Powder Co. and other creditors. 
The interest due Jan. 1 on the company’s first consolidated 
mortgage 5% bonds due 1927, usually paid at the Old 
Colony Trust Co., Boston, is in default. No information 
is at hand relative to the amount of this issue outstanding 
or as to what portion thereof was given in exchange for 
underlying bonds. 


At consolidation the Birmingham Iron Co. had outstanding $2,000,000 
bonds (V. 83, p. 40, 35) and the Birmingham Coal Co. $1,000,000 bond 


’ nas 
(V. 84, p. 1439). See Atlanta Birmingham & Atlantic RR. in V. 88, p. 
227, 156, 99; V. 8 


3, p. 35.—V. 87, Dp. 1665. 

Booth & Co., Chicago.—Creditors Decide to Act.—The 
bankers’ creditors’ committee, it is said, has decided unani- 
mously to take over and reorganize the enterprise regardless. 
of the shareholders’ efforts to agree on a plan having failed- 
—V. 87, p. 1607. 


Brunswick (Ga.) Steamship Co.—Receivership.—Judge 
Don A. Pardee of the United States Circuit Court of Avpes s 
in New Orleans on Feb. 6 placed this agg Mc the hands 
of President H. M. Atkinson as receiver. e company’s 
stock and bonds, $1,000,000 each, were to be pledged as 
part collateral for the collateral trust gold notes of the Atlanta 
& Birmingham Construction Co. See Atlanta Birmingham 
& Atlantic RR. in V. 83, p. 35; also compare V. 88, p. 293, 
230, 227, 156, 99.—V. 87, p. 616. 


Central District & Printing Telegraph (Bell Telephone 
Co.), Pittsburgh.—Report.—For the calendar year: 


Year— Gross. Net. Int.on Bds. Divs. (8%). Bal.,Sur. 
1908. ___ $4,445,734 $1,194,500 $58 ,992 $1,040,000 $95,508 
pi deg Sagereee 1,112,883 59,480 960,000 93,403 
—V. 87, p. 92. 


Central & South American Telegraph Co., New York.— 
Capital Stock Increased.—The stockholders on Feb. 9 voted 
to increase the capital stock from $12,000,000 to $14,000,000 
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It is officially stated that no arrangements have been made by eith 
company to issue new stock at present and the stock will not be Issu 
until the expenditures frorn net earnings justify the directors in selling the 
new stock. Compare V. 88, p. 297. 


Ghicago Junction Railways & Union Stock Yards Co.— 
Report.—The results of the holding company for the calendar 
year 1908, as reported in the newspapers, the figure sbeing 
presumably subject to final audit, were: 


Cal, D s.,rentais, Net Pfre.div. Com, div, Balance, Total. 

i nterest,&c. profits. (6%). (8%). yet surplus. 
1908 __._.$1,914,489 $1,208,616 $390,000 $520,000 $298,616 $1,843,943 
BOOR ids cn a ,861, " ¥ 390,000 520,000 231,303 1,545,328 


gross earnings of the ‘Stock Yards Co. and the Railway 
©o. were $5,202,471 in 1908, against $5,903,372 and the net earnings 
a expenses, interest and taxes), $2,189,924, against $2,226,687. 
—V. 86, p. 1409. 


Chicago Pneumatic Tool Co.—Report.—For calendar years: 


Calendar Net Deprec’n, Bond Sinking Dividends Balance, 

year— profits. &C. interest. fund. on stock. surplus. 
10GB ca uae $289,625 $99,062 $119,050 $50,000 #£—.......-.- $21,513 
SOEs wduis 848,007 176,595 117,129 50,000 (3%) 190,063 314,221 
1906 __... (4%) 244,351 442,117 


1,001,550 150,082 115,000 50,000 
—V. 88, p. 297. 


Chicago Telephone Co.—-Report.—For calendar years: 


Calendar Gross Net Dividends Balance, Telephones 
Year— Earnings. Earnings. on Stock. Surplus. Dec. 31. 
1908 __..$8,741,517 $2,073,341 (934)$2,012,790 $60,551 231,180 
1907 __._. 8,718,951 1,742,083 (10) 1,472,713 269,370 202,681 


—V. 87, p. 1665. 

Clinton (Iowa) Sugar Refining Co.—Ojjering of Bonds 
of Subsidiary of National Candy Co.—Bertron, Benoist & 
Co., Bank of Commerce Building, St. Louis, are offering 
at 101 and interest, by advertisement on another page, the 
unsold portion of a block of $200,000 first mortgage 6% gold 
bonds dated July 2 1906 and due July 1 1916. Interest 
Jan. 1 and July 1. Annual sinking fund $10,000. De- 
nominations $100, $500, $1,000. Bonds authorized and 
issued $400,000. Mississippi Valley Trust Co., St. Louis, 
trustee. It is pointed out that the security for these bonds 
is more than two and one-half times the amount of the 
issue,and that the net earnings of the company for the year 
1908 were approximately eight times the annual interest 
charges. The firm say: 


The above bonds, in addition to being an absolute first mortgage on the 
extensive plant of the company located at Clinton, Iowa, completed in 
May 1907 at a cash cost of $592,000, or nearly $200,000 more than this 
issue, are further secured by the holding in trust of $534,000, at par, | 
National Candy Co. (V. 86, p. 859) second preferred 7% cumulative stock, ' 
on which full dividends have been paid since 1902. These shares have a 
value of $480,000, being listed on the St. Louis Stock Exchange, where 
they are quoted at above $90 per share. The value of this security alone 
is largely in excess of the total amount of these bonds. 

The net earnings of the company for the calendar = 1908 were $185,863, 
or approximately eight times the annual interest charge on this issue. See ' 
tardies particulars in V. 82, p. 1499. 


Crex Carpet Co.—Report.—The results for the year end- 
ing Dec. 31 1908 were: Gross, $276,863; net, $174,627 (com- | 
paring with $141,377, as reported last year); extraordinary 
expenses, $32,935; dividends, 2%, $60,000; balance, surplus, 
$81 ,692.—V. 87, p. 1162. 

Cumberland (Bell) Telephone & Telegraph Co.—Report .— 
For year ending Dec. 31: 


Year— Gross. Net. Charges. Dividend. Bal., Sur. | 
1908____. $6,141,818 $2,478,845 $485,415 (734) $1,476,011 $517,419 © 
yi + Saele 5,917,273 2,274,639 521,950 (7) 1,327,681 425,008 


Disputes.—The following disputes are reported: 


Mayor Grinstead of Louisville on Jan. 23 signed the ordiance revoking 
the franchise under which the poeta | operates in the city, which tho 
company claims is a perpetual one. he proposed ordinance creating a 
new telephone franchise was previously defeated. 

Judge Evans in the United States Circuit Court on Feb. 2 granted an 
injunction restraining the city of Owensboro, Ky., from enforcing an 
ordinance reducing the rates of the company from $2 and $3.75 a month 
to $1 50 and $2 50. An appeal has been taken to the United States Circuit 
Court of Appeals.—V. 87, p. 742. 


Crystal Water Co., Staten Island.—Completion of Pur- 
chase.—The city, it is expected, will take over the plant 
within a month, the purchase price being $720,000 and 
faterest. Of the amount, about $100,000 will be retained 
by the city pending examination of the inventory of property. 
Compare V. 84, p. 751. 

Dominion Coal Co—Adverse Decision.—See Dominion 
Tron & Steel Co. below.—V. 86, p. 723. 


Dominion Iron & Steel Co.—Favorable Decision on Coal . 
Contract.—Press dispatches announce that the Privy Coun- | 
cil in England on Thursday affirmed the decision of the 
lower courts in favor of the company on the coal contract of 
1903 with the Dominion Coal Co. on practically all points. 
The claim for damages amounted on May 31 1908, without 
interest, to $2,923,808. Compare V. 86, p. 796, 737, 610, 
172; V. 85, p. 866, 724.—V. 87, p. 1090. 


Edison Electric Illuminating Co. of Boston.— Acquisitions. 
—This company has completed negotiations for the pur- 
chase of the electric plants of the Boston Consolidated Gas | 
Co., the Waltham Gas Light Co., the Newton & Watertown 
Gas Light Co. and the Chelsea Gas Light Co. The Massa- ' 
chusetts Gas & Electric Light Commission will be asked to ; 


approve the proposed purchase price, said to amount to | 
about $2,000,000. The deal, it is expected, will be financed | 
a new stock to the Edison shareholders.—V. 87, 
p. : 

General Asphalt Co.— Dividend Increased—Period Changed 
to Quarterly.—The directors on Feb. 10 declared a “‘quarterly 
dividend of 114%” upon the ($13,139,663) preferred stock, 

ayable March 1909 to shareholders of record on Feb. 17. 

his increases the annual rate from 2%, as in 1907 and 1908, 
to 5%, and the dividend period from semi-annual to quar- 
terly.—V. 87, p. 42. 


Institution for Encouragement of Irrigation Works & 
Development of Agriculture.— All Sold.—It is learned that 





} toc 


the $25,000,000 35-year 444% sinking fund gold bonds, 
which were ay by Speyer & Co. and associates, have 
all been sold.—V. 87, p. 1090, 1162, 1240. 


Keystone Telephone Oo., Philadelphia.—Report.—For si 
manaien cada Be. 31: ei ‘a 
Cal. 


Gross Operationand Net Resertes Interest Balance, 


Year— Bore’. Maintenance. Earn’gs. for Renewal. Charges. Surplus, 
ROS dilial «ties $528,237 $261,778 $266,459 $50,000 $156,978 $59,481 
ae ee ne 6: 277,334 ig ek tee” eiea'tas be ed 

per maintenance c es, a8 above, ude es and provision 
for oubtful accounts.—V. 88, p. 297. 7 


Lehigh Coal & Navigation Co., Philadelphia.— Option to 
Subsrcibe.—Shareholders of record April 30 are offered 
under date of Feb. 8 the right to subscribe at par ($50 
a share) for $1,909,600 new stock to the extent of 10% of 
their respective holdings. Subscription warrants must be 
surrendered to H. F. Baker, Treasurer, 108 South 4th St., 
Philadelphia, between May 17 and May 29 1909, inclusive, 
accompanied by payment in full. 


This issue of new stock is made for ‘‘the a of providing the neces- 
= funds for improvement expenditures on the com y’s coal pro y 
and for other corporate purposes.”” The new stock will carry all dividends 
declared and payable after May 27 1909. 


As directed in an order received from the trustees for the stockholders 


under agreement of Dec. 31 1904, the rights accruing under the above allot- 
ment held by the trustees have been assigned to holders of trustees’ certifi- 
cates representing capital stock of the company, and accordingly subscrip- 
ms be issued to holders of turstees’ certificates of record, 


Referring to the above notice, the trustees for the stock- 
holders, under agreement of Dec. 31 1904, announce that 
they will receive additional deposits of stock under said 
agreement from June 7 to June 30 1909, inclusive, at the 
office of the depository, the Provident Life & Trust Co., 
409 Chestnut St., Philadelphia. Of the $19,096,000 stock 
listed on the Philadelphia Stock Exchange $14,049,050 
has been deposited under the above-mentioned trust agree- 
ment. The trustees are: R. Dale Benson, E. W. Clark Jr., 
George H. Earle Jr., George H. Frazier and Erskine Hewitt. 
(Compare V. 80, p. 166, 602.)—V. 88, p. 297. 


Mexican Light & Power Co.—See Mexican Tramways 
under “Railroads” above.—V. 88, p. 297, 292. 


Mexican Telegraph Co.—New Stock Authorized.—At a 
regs meeting on Feb. 9 the stockholders voted to increase 
the capital stock from $3,000,000 to $5,000,000. See Cen- 
tral & South Am. Tel. Co. above. Compare V. 88, p. 297. 


National Biscuit Co.—Report.—For fiscal years ending 


' Jan. 31: 

Fiscal Total Net Pref. Divs. Com. Divs” Balance, 

Year— Sales. Profits. (7%). (6%). Surplus 
1908-09____- $39,830,826 $3,896,609 $1,736,314 $1,754,161 $406,134 
1907-08 ____- 1,802,224 4,101,415 1,736,314 1,754,161 610,940 
_—V. 86, p. 477. 

National Candy Co., St. Louis.—Bonds of Subsidiary 
Offered—Stock Pledged.—See Clinton Sugar Refining Co. 


above.—V. 86, p. 859. 


Nipe Bay Co.—Notes Sold.—Lee, Higginson & Co., New 
York, Boston and Chicago, offered this week at r and 


‘interest $3,500,000, being the entire authorized issue of 


5-year first mortgage 6% gold notes, to be dated June 1 1909 


‘and due June 1 1914, but redeemable as a whole, but not in 


part, on any interest date at 105 and interest on 60 days’ 
notice. Interest payable June 1 and Dec. 1 at Boston. 
Trustee, City Trust Co., Boston. Denominations, $500 
and $1,000 each (c*). The proceeds of these notes will 
retire the $2,750,000 first mortgage 6% notes maturin 

June 1 1909 (compare V. 82, p. 1382) an be ops towar 

the cost of construction already completed. e company, 
which is controlled by the United Fruit Co., owns 130,000 
acres of land at Nipe Bay, Cuba, where it has a sugar plan- 
tation of 22,000 acres, a large modern sugar-mill now in 
operation, 51 miles of standard-guage railroad, 11 locomo- 
tives, 335 steel-frame cars, wharf, houses, &c. The new 
notes, it is stated, have all been placed.—V. 84, p. 1056. 


People’s Gas Light & Coke Co., Chicago.— Report .—See 
“Annual Reports.’ 

Sale of Treasury Stock Authorized.—Dividend Increase Pro- 
posed.—At the annual meeting on Feb. 10 it was voted to 
authorize the management to offer at par to shareholders 
of record the $2,030,900 stock that has been held in the 
treasury. The proceeds will be used to complete the new 
office building, on account of which $2,000,000 bonds were 
sold in 1908. An official statement says in substance: - 


The directors have decided to offer to stockholders of record Feb. 27 
1909, at par, 20,309 shares of the capital stock that have remained in the 
treasury since 1901, at which time the total capital stock was fixed at 
$35,000,000. . The stock now offered to stockholders amounts to substan- 
tially 6.16% on their holdings, severally, the total outstanding Casntal 

at this time being $32,969,100. Scrip will be issued for fractional 
hares, but no dividends will be paid on this scrip until same is merged into 
ull shares and regular certificates issued therefor. 

The earnings, in the opinion of the board of directors, justify an increase 
in the present rate of dividend, and it is their present intention to declare 
quarterly dividends at 1%%, beginning with the next regular dividend, 


' payable May 25 1909.—-V. 88, p. 235. 


Shawinigan Water & Power Co., Montreal.—Earnings.— 
For calendar years 1908 and 1907: 
Gross. Net. All Int. Dividends. 
$706,224 $608,884 $339,465 (4%)$260,000 
581,193 490,931 284,144 (2%) 130,000 


Bal.,Sur. 
$9,419 
76,787 


1907 


New Ojficers.—Sir M. Mitchell-Thomson of London has 
been elected a director and former Vice-President J. E 
Aldred as President to succeed Senator Robert Mackay, who 
resigned in both capacities ——V 86 p 424 
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Sloss-Sheffield Steel & Iron Co.—Quarterly Dividend on 
Common Stock Restored to 5% Basis.—The directors on 
Feb. 9 declared a quarterly dividend of 14% on the $10,- 
000,000 common stock, payable March 1 on stock of record 
Feb. 19. This corresponds to an increase from the annual 
rate of 4%, prevailing from June to December last year, 
to 5%, the rate at which distributions were begun in 1905, 
and ome until and including Mareh 1 1908.—V. 87, 
p. 1537. 


Southern Steel Co.—Plan Operative.—The cash require- 
ments of the reorganization plan (V. 86, p. 1288) having been 
arranged for,and practically all the creditors, stockholders 
and bondholders having assented thereto, the plan has been 
declared operative. The property will be sold next month by 
the trustees in bankruptcy and, it is expected, purchased by 
the reorganization committee, who will turn the same over 
to the new company to be organized in accordance with 
the plan.—V. 88, p. 105. 


Staten Island Water Supply Co.—Completion of Purchase. 
—The city will, it is expected, on Monday next take over 
the company s plant, $200,000 of the $1,100,000 purchase 
price to be retained by the city until the property delive red 
can be checked up. Compare V. 85, p. 1146. 


- Union Natural Gas Corporation (Pittsburgh, Pa.) .— 
Earnings.——For calendar years 1908 and 1907: 


Cal. Gross Operating Int. on Gas Dividends Balance, 
Year— Earnings. Ex s. Bds., &c. Purchased. on Stock. Surplus. 
1908 __.$3,377,116 $1,067,449 $250,705 $404,946 (10)$900,000 $754,016 
1907°__. 3,658,090 1,143,636 268,079 436,502 (10) 900,000 909,873 


—V. 87, p. 223. 


United Gas Improvement Co., Philadelphia.—New Stock. 
—tThe directors, it is reported, voted on Feb. 11 to submit 
to the shareholders at their annual meeting in May a propo- 
sition to increase the capital stock by 10%, ($4,588,485), 
the new shares to be offered to stockholders of record at par, 
increasing the amount outstanding to $50,473,335.—V. 87, 
p. 1305. 


United States Gypsum.— New Director —J. C. Burch has 
been elected a director to succeed George D. Emery.—V. 86, 
p. 979. 


United States Reduction & Refining Co.—Report.—The 
results for the 17 months ending Dec. 31 1908 are as follows: 


Period Gross Net Interest Preferred Balance, 
Covered— Income. Income. on Bonds. Dividend. Surplus. 
17 months ending 

. 31 1908____$524,704 $372,877 $225,250 (134)$59.187 sur.$88,440 
¥¢ ee 527,778 394,531 159,000 (6)236,748 def. 1,217 
—v. » P- . 


Western Electric Co., Chicago.— Business in 1908.—The 
statement made at the shareholders’ meeting on Feb. 4 
showed that the business received in 1908 amounted to 
$26,880 ,000, against $47 ,000 000 in 1907. The debts, how- 
ever, were decreased from $17 ,701,793 to about $11,500,000, 
whereas the cash and debts receivable now aggregate about 
$16,500 ,000.—V. 88, p. 383. 

Westinghouse Electric & Manufacturing Co.—New Secre- 
tary.— W. A. Esselstyn has been elected Secretary to suceed 
Charles A. Terry, who was recently elected a Vice-President. 
—V. 88, p. 383, 235. 


Wichita (Kans.) Natural Gas Co.—Report.—For year 
ending Dec. 31 1908. 


Period Gross Net Gas Int.on Balance, 
Covered— Sales, &c. Earns. Purch., &¢c. Bonds,&c. Surp. 
Year end. Dec. 31 '08_$608,686 $499,948 $46,568 $105,890 $347,490 
9 mos. end. Dec. 31 '07 279,809 191,733 Kosa 99,557 92,176 


—V. 87, p. 223. 


—The bond house of P. W. Brooks & Co. has moved into 
its new quarters on the second floor of 115 Broadway, just 
over the Carnegie Trust Co. This firm handles bonds ex- 
clusively, buying original issues of municipal, railroad and 
public service corporation bonds for distribution to insti- 
tutions and conservative investors. Its attention is chiefly 
given to the bonds of established, going public service enter- 
prises, particularly the underlying first mortgage issues, 
in the selection of which this firm enjoys an established 
reputation for discriminating conservatism. 


—The latest Eastern commercial paper-brokerage house to 
establish a branch office in Chicago is the firm of E. C. 
Holbrook & Corey of 31 Nassau Street, New York. Under 
the management of Walter E. Hills, formerly in the Chicago 
offices of Steere & Burr and C. E. Steere & Co., this firm 
has taken offices on the fifth floor of the Rookery, and is 
prepared to extend accommodation both to sellers and 
buyers of high-class commercial paper. 


—‘The Portland Cement Industry from a Financial 
Standpoint” is the title of a 93-page volume by Edwin C. 
Eckel of Washington, D.C., recently published by ‘‘Moody’s 
Magazine,” New York. The subject is treated broadly, 
covering the history, growth and outlook for the industry, 
and the financial elements relating to profits, capitalization, 
promotions, bond issues, &e. 

—Messrs. Wm. A. Read & Co., bankers, 25 Nassau Street, 
are offering on another page to investors City of Philadelphia 
4% bonds due July 1 1938, at 105 and interest, netting 
nearly 334%. These bonds are legal for savings banks and 
trust funds in New York. 

—A February circular offering and describing various 
bonds will be sent on request by Moffat & White, bankers, 
5 Nassau St., New York City, «us 4g 2) et ey a a ald 














The Commercial Limes. 
COMMERCIAL EPITOME. 


Thursday Night, Feb. 11 1909. 

Trade seems to wait largely on the result of tariff revision, 
which, it is hoped, will soon be settled and out of the way. 
Meantime business is of moderate Foe hon pm though re- 
tail transactions have been stimulated by cold weather. 
Stocks of merchandise in jobbers’ and retailers’ hands are 
not believed to be large, however. Prices have weakened 
somewhat, with the exception of those for grain. The gen- 
eral outlook is believed to be hopeful. 

LARD on the spot has been slightly easier. Longs were 
liquidating through commission houses early in the week, 
and in the absence of professional support prices fell. Later, 
however, some of these long lines were bought back and, 
aided by additional buying by outsiders, as well as profes- 
sionals, most of the loss was recovered. Prime Western 
9.90@9.95c., Middle Western 9.75c., City 9.50c. Refined 
lard has been quiet at a decline. Refined Continent 10c. 
South America 10.75c., Brazil 12.15¢. In the West a fair 
business was done in lard futures. 

PORK on the spot has shown no change. It has been 
firmly held because of buying by speculative interests. 
Mess was quoted at $17 25@$17 50, clear $19 25@$22 50, 
family $17 50@$18 50. Cut meats have been quiet but 
firm. Pickled hams 9c., pickled bellies, 14@10 lbs., 834@ 
9l4c. Beef has been held at former prices and a good busi- 
ness is reported. Mess $12 50@$13, ket $14@$14 50, 
family $16@$16 50, extra India mess $24 50@$25. Stear- 
ines have been quiet but firm. Oleo 13%c., Chicago 14c., 
Western to arrive llc. Tallow has been quiet at 6c. 
Butter has advanced, though of late receipts have been 
larger. Creamery extras 31@31%c. Cheese has been in 
fair demand at higher prices. Fancy small or large full 
cream Siate 1414c. Eggs have advanced to 35c. for West- 
ern firsts with greatly reduced supplies. State fancy 
39@40c. 

OIL—Cottonseed has latterly been advancing; winter, 
new style of quotation, 6.13@6.33c. Summer white 5.75@ 
5.88c. Linseed has been quiet. City raw American seed 
has remained at 55@56c., boiled at 56@57c.; Calcutta raw 
75c. Lard has been in fair demand and firm; prime 75@78c., 
Extra No. 1 56@57c. Olive has still been $1 55@$1°'65, 
with moderate sales. Cocoanut has been rather scarce, 
and has latterly been quoted at 714@7 4c. for Cochin and 
634 @7c. forCeylon. Palmoil firm at 534 @6c. for bright red. 

COFFEE on the spot has been firmer at 7 7c. for No. 7 
Rio with No. 4 Santos 8K%@8%c. Brazilian coffee has been 
strengthened by a further advance in futures. West India 
has been in rather better demand of‘ate at firm prices. Fair 
to good Cucuta 944@10%c. Speculation in coffee has 
somewhat increased and what with higher markets in Europe 
and Brazil, more particularly in Rio as far as Brazil is con- 
cerned, prices here have advanced. At times it has been 
found necessary, however, for leading bulls to support the 
market. It would appear from published reports that most 
of the leading wholesale grocers of the country are opposed 
to a duty on either coffee or tea, and rather less has been 
heard of the matter of late. Closing prices were as follows: 


February -.6.40@6.45c.| May ___ ~~ 6.40@6.45c.| August_-_--5.95@6.00c. 
March -....6.40@ 6.45c. | June -_..-- 6 .25@ 6.30c.| September 5.85@5.90c. 
RET <n ne 6.40@6.45c.|July -_.--- 6.20@ 6.25c. | October. - - 5.70@5.75c. 





Sugar has again moved downward with only a moderate 
business as a rule. Centrifugal, ae test, is 3.6l1c.; 
Muscovado, 89-degrees test, 3.1lc. Olasses sugar, '89- 
degrees test, 2.86c. Refined has been rather quiet with 
granulated 4.55c. Tea has been quiet but steady. Spices 
have met with a good demand at steady 2 game 

PETROLEUM.—Refined has been in fair demand and 
steady; Barrels, 8.50c.; bulk, 5c.; cases, 10.90c. Gasoline, 
86-degrees, in 100-gallon drums, 19c.; drums, $8 50 extra. 
Naphtha has met with the usual demand and remains at 
16c. for 73 to 76 degrees in 100-gallon drums; drums, $8 50 
extra. Spirits of turpentine has declined to 43c. Rosin 
has been in moderate demand at $3 30@$3 35 for strained. 
Wool has been strong with a good demand at all centres. 
Hops have been firmer without much increase in activity. 

OBACCO has been in fair demand for Cuban leaf at 
steady prices, but for other grades the call has not been brisk. 
In fact most descriptions have been quiet. Manufacturers 
have been buying for the most part from hand to mouth. 
Tobacco is sympathizing with the slowness of trade in many 
other branches of business. Old crop has been in the main 
steady but the 1908 crop is considered rather weak. 

COPPER has latterly been dull and rather weak at 134%@ 
13% for electrolytic. Lake nominally 13144@13%c. Lead 
has been dull and weak at 4.02'44@4.07}4. Spelter has also 
been dull and depressed with car lots 4.95@5c. Tin has been 
stronger here in sympathy with a rise in foreign markets. 
Shipments from London have decreased. Small lots have 
sold here at 27.95¢@28c. on the spot; March delivery has 
sold at 28c. Iron has beer rather quiet and pig iron was 
somewhat depressed. Consumers are disposed to hold aloof 
awaiting developments. The settlement of the question of 
tariff revision will be followed, it is believed, by some im- 

rovement in business. No. 1 Northern $16 75@$17 25; 

0. 2 Southern $17 25@$17 50. Some of the Southern © 
furnaces, it is said, are holding more firmly than those North. 
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COTTON. On Shipboard, Not Cleared for— 
Thursday Night, Feb. 11 1909. F Great Ger- | Other | Coast- Leaving 
4 gs eb. 11 at— |Britain.| France| many. |Foreign|wise. |T : Stock. 

THE MOVEMENT OF THE CROP as indicated by OME | ae Soa nl i : — = — ~ 
te ms from the South to-night is given below. For the} @ eans../ 10, , 1703) 7, 361) 27,218) 262,975 

: . : alveston _.._| 20,000) 10,000] 15,000! 8,000] 2,000) 55,00 . 
six days ending this eT the total receipts have org re  Sevenaen ayeel ‘cecal shee TE. see0e 500 1132 112126 
: Med) daa Skee ME Se 500 500} 20,892 
163,834 bales, against 247,763 bales last week and 274, a S605| 9:068| aaa) -7-7| 1400] 1aeee an aen 
“wy the previous week, making the total mere ae Norfolic ------| 4,000] “_..| *...|  <---| 11,520] 15,520] 24,864 
the 1st of September 1908 7,732,269 bales, against 6,571, ew York....| 1,900 600} 1,500) 1,800) _...| 5,800| 151,576 

r : . p Other 1 ‘ aR ie 
bales for the same period of 1907-08, showing an increase : Dorts.....j 10,000) . 1,600} 13,000 -- --7 3] 24-800). 24,958 
A 16 les. Total 1909._| 55,215] 22,794; 34,070| 16,845| 15,990/144,914| 737,542 
since Sept. 1 1908 of 1,160,965 bales Total 1908__| 73,107| 41,138| 85:149| 30,210| 29,196|258.800| 534/947. 
Total 1907__| 75,070] 12,208| 70,932) 38,117| 39,750/236,058| 875,948 
Receipts ai— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri Total. ; ‘ma 
eidiiian Cco.. 11,377 11,336| 19,173| 11,642) 7,078 60,606 Speculation in cotton futures has, as a rule, been quiet, 
ESS GE SET aS Tae ns Rete e I Pe eres ci but latterly it has been increased slightly through the pressure | 
Coat ee eee Me ++) BE 18,404| 121933} 6,544 51.650 | Of liquidation. A small net decline has taken place during 
> gee m og ge Fete apne Haar sias amis Fe 4.234 the week. The receipts have been large, spot markets both 
OF rn ----~ 1,428) 1,853) 1,960) 795) 279) ont-| >". | at home and abroad have apparently been quiet, Liverpool 
acksonville, &c.| ._-_| 180} --__} —._.| -...| DAY 130 | has alarge supply, and the South, it is said, has latterly been 
pevesass $pes-s 4248 9.022) 8,007) 8,000) 8.184) AT 16300 offering cotton more freely. British Board of Trade returns 
Charleston ___-_| ~80i| 606) 416] 262) 572) YORK 2,746 of exports have not been satisfactory; they show a note- 
Georgetown _._-. salle sts $i diab 125 ib iemin meee jt ; 

arorgetown ee At bse iss ssa) 5395 7,048 worthy falling off. The dry goods trade has been somewhat 
Norfolk -___-_- 1,349| 1,106 960 969| 1,215 5,599 | disappointing, even if here and there some increase has 
Newp’t News, &c| 9...) --<-| ----| --+- 947 947 | taken place, and large recent sales to China are reported, 

New York 25 iad 25 * er _. ~ : 
San. ee Bb deee: dee dg Bee 91 | aggregating, it is said, some 60,000 packages. Speculation 
Baltimore -----|  ----|  ----| --25|  ---5 $67 et has lagged. Most persons have been waiting for something 
Philadelphia -- dee ater ? ““ | new to develop. Trading has been for the most part merely 
Totals this week-| 32,788| 29,266/ 39,868) 29,909) 32,003 163,834 | for moderate turns, upward or downward. Moderate ad- 




















~The following shows the six day’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 
































1908-09. 1907-08. Stock. 
Receipts to — —_ 
February 11. Siz |Since Sep| This |Since Sep 
days. | 1 1908. | week. 1 1907. 1909. 1908. 

Galveston_-_-_---- 60,606/2,925,141| 73,615/1,890,213| 150,813) 233,811 
Port Arthur_-_-_-- cheek: Seeeie rad aR SB ae 
CorpusChristi,&c.| 4,591 59,256; 2,487 eee | pene nan 
New Orleans ____| 51,650/1,566,738| 49,682|1,513,935) 290,193| 233,180 
CUES nae od 4,23 ‘ EEE BEE Ree C Nes Cgaaeye apearee 
REE ee 5,815) 299,566) 6,342) 271,612 59,278 37,346 
Pensacola. ---_--~-_ basalt 200,406). 0,450). 129,667) scccuc] feels 
Jacksonville, &c_ 130 25,731 79 ES, Sig ih nel Tce as eh gia 
Savannah_-_-____- 16,438/1,247,566| 16,637|1,309,335| 113,258 86,212 
Brunswick -_-.---- ,800 78,055; 1,483) 192,258 ‘ 17,740 
Charleston __._.- 2,745; 175,558) 1,038) 183,815 21,392; 18,108 
Georgetown -_ ~~. -_- 125 1,791 api eee | engin 
Wilmington _ _-_-_- 7,048; 341,703) 7,057) 438,291 4,401) 5,666 
Norfolk__.....-- 5,599; 460,286} 13,725) 437,547 40,393) 23,047 
Newport News, &c 947 7,959 194 BIG netendon | 8 
New York _____- 25 13,611 Fete, 2,979| 157,376) 113,076 
Boston ___..__-- 91 11,271 323 5,334 7,930'- 8,480 
Baltimore__-___-_- 867 76,541; 3,702 48,635 21,426; 13,872 
Philadelphia ---- 1238 3,057 278 5,956 6,505) 3,129 

TOs ckic 163 ,834/7,732,269 5 toiuas iaaarae 882,456) 793,747 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1909. | 1908. 1907. | 1906. 1905. 1904. 

Galveston --_- 60,606 73,615; 102,561 55,023 13,163 29,551 
Pt.Arthur, &c 4,591 2,487 7,390 6,241 2,490 1,368 
New Orleans_ 51,650, 49,682 43,711 41,373 21,035 31,464 
Mobile _-_---- 5,815 6,342 3,217 233 3,04 1,397 
Savannah --- 16,438 16,637 20,660 11,682 13,631 9,724 
Brunswick - __ 2,800 1,483 54 D4 1,025 1,958 
Charleston, &c 2,870 1,038 1,808 1,381 1,258 505 
Wilmington _- 7,048 7,057 2,551 598 2,510 688 
Norfolk - ~~ -- 5,599 13,725 10,787 4,722 6,981 6,365 
N’port N., &c 947 194 2,896 327 478 1,487 
All others. - - - 5,470) 7,832 10,019 6,109 2,947 3,414 
Total this wk- 163,834| 180,092; 208,148; 131,235) -68,566 87,921 
Since Sept .1- 7,732,269/6,571,304/7,733,988 5,995,286 6,795,537 6,326,678 





The exports for the week ending this evening reach a total 
of 175,309 bales, of which 75,711 were to Great Britain, 
9,634 to France and 89,964 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





| 
Siz days ending Feb, 11 1909.| From Sept. 1 1908 to Feb. 11 1909. 



































Exports 
trom— Great | Conti- | Great | | Conti- | 
Britain.|\Frnce |nent. (Total. | Britain. |France.| nent. | Total. 

Galveston ___-| 32,869} ----| 29,710) 62,579/1,244,646/358,748 903,748 2,507,142 
Port Arthur_..| _.--- ike sm oth dee ee O83) 42025 | 63,089) 108,772 
Corp.Chris.,&e.| ....- CRGMT. hw wad: Wtael " cbkmieah, «sn woe 5,329) 5,329 
New Orleans.-| 31,100} 5,200) 23,123) 59,423) 647,883/156,275' 440,799'1,244,957 
Mobile _...-.-- 5,23 bbb eb soaks e 5,233) 66,010) 70,774) 175) 189,959 
Pensacola ----| -.--- ae op enal dataal 28,319| 39/874 42/496 110/689 
Gulfport _.._. Fini ry. eae 4,234 4,132) 16,089, _____-_ | 20,221 
Savann inl Al: cpa ----| 18,803} 18,803) 135,237) 82,038; 506,412! 723,687 
Brunswick. _ | din ered ----| 4,267; 4,267) 157,177) _.__- 82,512) 239,689 
Charieston....) ..-.-. sshe]  esecc] mncce Se 62,669; 68,394 
Wilmington_..| _.._- ----| 9,584) 9,584) 88,207) 8,731) 238,844) 335,782 
ME becnsel on ase Suhel © andl: demon 25,050} ..._- 2 26,820 
Newport News; ..-.-- Seek ehGul Cabidal < wecete Loar eo <a) ese 
New York...-; 4,435; 200) 3,050) 7,685 117,897) 31,601; 105,136 254,634 
Boston’ .....- 2,074) ...-. 180; 2,245 eee: 9,100, 80,720 
Baltimore -..-| -----| ----| -----| ----- 27,526} 4,161' 46,548 78,235 
Philadelphia ..| ..-.. cease] “een “wcece 28,453) ._._- 5,730, 34,183 
Portland, Me__| __-_- peace boo ctge Bes 650| -___- BS out. 650 
San Francisco_; ----- ane EUROTL BAOT cecounl nwentia 46,725, 46,725 
— eeecse| | eo-ne Se) ee ee er arene 45,993| 45,993 
Portland, Ore.| _---- Geld: nontuk: danced .. hdenenl -aetead 300) 5300 
POMDIMA .....-| =---- thi inbeel cadwel” <sopdkodl. acknel 100 100 
p | SRRR STR Pape oaere Sidel pesvul sdene| A Ree tLe ae ad 2,003 

Total .....- 75,711 9,634) 89 ,964/175,309 2,706,218'768,291 2,658,8456 133,354 
Total 1907-08_| 54,599 83,898) 85,432)173,929 2,354,413 649,871 2,509,141 5,513,425 

{ i 





PRIn addition to the above exports, our telegrams to-night 
also give us the following amounts of cotton on shipboard, not 
cleared at the 
New York. 


ports named. We add similar figures for 





vances have encountered selling orders of sufficient volume 
to cause some reaction. On the other hand, declines of 
similar proportions have met with buying orders, which 
have supported prices. Besides, spot interests have at 
times, it appears, bought on a large enough scale to have 
a similar effect. Liverpool, however, has been dull and de- 

ressed. Manchester advices have not been too cheerful. 
n fact, on Wednesday a rumor was started that short time 
was to be adopted there. It turned out that individual mills 
had done so, but that there was no general movement in 
that direction, nor does it appear that there is to be any, as far 
as can now be judged. eantime, as already intimated, 
speculation here is dormant. It is confined for the most 
part to a few large houses and their following, in and out of 
the board room. The outside public, as a rule, seems in- 
different. Some Chicago operators are supposed to be bear- 
ish on the situation. The same is true of some Wall Street 
houses. Believers in lower prices contend that the cro 
is fully 13,500,000 bales, and that the world’s consumpti 
of American cotton will be sufficiently below that to make 
it certain that the visible supply on Sept. 1 next will be very 
large. Some even go so far as to maintain that it will not 
improbably be the largest on record. On Wednesday, too, 
came official reports of very heavy rains in Georgia, Alabama, 
Louisiana and Mississippi, relieving the dry conditions 
which prevailed there for eight weeks or more, according to 
reports of the Agricultural Bureau at Washington. And as 
to Texas, which as far as the official weather map shows has 
had comparatively little rain, private reports are to the ef- 
fect that here and there in that State beneficial showers 
have recently fallen. Some other reports, it is true, com- 
plain that the ground is too hard for plowing in that State. 
But the heavy rains reported on Wednesday and large selling 
attributed to spot interests, Liverpool, the South, and Wall 
Street, caused a decline of a dozen points or more on that 
day. It is felt that the immediate future of the market 
hinges largely on the weather news, although the condition 
of the Liverpool market and of the spot trade will also be, 
it is believed, an influential factor. To-day prices at one 
time advanced on what to most people looked like cover- 
ing of October by some large interests. Later, however, 
the same interests apparently sold July and October, and 
prices gave way to a moderate extent. Wall Street sold 
and Memphis bought. Liverpool spot sales increased and 
near months there closed somewhat steadier. Spot cotton 
has been for the most part quiet, though on Monday 5,000 
bales were sold, supposedly in part to New England mills. 
Prices have been irregular; at one time 15 points higher, they 
have latterly reacted from the basis of 10c. for middling 
uplands to 9.85c. Sales here within about a week have ap- 
proximated 9,100 bales. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

















Feb. 6 to Feb. 12— Sat. Mon. Tues. Wed. Thurs. Fri. 
Midd ye AE ARE AS OTR 9.90 10.00 10.00 9.85 9.85 ° 
} YORK QUOTATIONS FOR 32 YEARS. 
1909_c____- 9.85|1901_c___-- 9.62|1893_c___-_- 9.25|1885_c_-..-- 11.12 
19GB. ci dawn 11.651/1900....... EEL! | eee 7.491 1066. 10 ceue 10.75 
1907 ic swis 11.05) 1899___..-- 6.50)1891_____-- 9.25|1883-_--.---- 10.25 
1890S. cade 11.25)1898._...-_- 6.25|1890____._- 13.201) 2688 «4.666 11.75 
LOGO ww scans 7,701 180t...-a-« ages Set) SRN IO.GGl Led. cacces 11.56 
190852 Sas 14.80/1896______- a0 12086. cc. 6 10.62)1880___-.-- 13.19 

1908 chk 9.50/ 1896_____--. Ww GR: | ) Sere 9.50|1879__.---- 9 
1908. aa 8.68 |1894_____-_- 8.00|1886______-_ 9.06|1878__-.-.-- 10.94 

MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
losed. Closed. Con- | Con- 

Spot. |sum’n.| tract. | Total. 
Saturday--|Quiet, 5 pts. adv___|Quiet ___-_- Beers Wimremaye ek Same ye 
Monday. -- Quiet. 10 pts. adv_- Sueady amet SESH! San paeee 100} | 100 
Tuesday ..|Steady _.___..___-- a CAST saat Senel eee 
Wednesday Quiet, 15 pts. dec__|Steady-_---_-_- peat! Sooke eee oe 
Thursday .|Quiet............- Barely steady| -...| ----| ----| ---- 
WUE 7. ott oc omen HOLI » Grange are anes] weee| aers| =s*- 
EE ee a aii S. 287) a wie 100) 5,227 
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FUTURES .—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Wednesday 
evening. But to make the total the complete figures for 
to-night (Thursday), we add the item of exports from the 
United States, including in it the exports of Thursday only. 











February 11— 1909. 1908. 1907. 1906. 
Stock at Liverpool... -- bales.*1,299,000 1,068,000 955,000 1,195,000 
Stock at London .............. 10,000 11,000 10,000 11,000 
Stock at Manchester _-.--- Qaiseee 69,000 73,000 70,000 62,000 

Total Great Britain stock... - 1,378,000 1,152,000 1,035,000 1,268,000 
Stock at Hamburg__.__..--._-- 11,000 14,000 12,000 14,000 
Stock at Bremen ..........-... 424,000 375,000 428,000 386,000 
RESIS eee 326,000 223,000 267,000 251,000 
Stock at Marseilles...........-.-. 4,000 4,006 3,000 3,000 
Stock at Barcelona -_.......-.- 42,000 39,000 17,000 13,000 
20 Seer asain 44,000 30,000 124,000 77,000 
ONE OS DEON bc niiecinucnmauns 1,000 19,000 2,000 3,000 

Total Continental stocks. _._.- 852,000 704,000 853,000 747,000 

Total European stocks._-..--- 2,230,000 1,856,000 1,888,000 2,015,000 
India cotton afloat for Europe... 130,000 115,000 203,000 210,000 


Amer. cotton afloat for Europe-_ 679,647 776.513 860.149 345,000 
Egypt, Brazil, &c.,afit.for Europe. 56,000 50,000 61,000 67,000 





Stock in Alexandria, Egypt____ 304,000 235,000 242,000 184,000 
Stock in Bombay, India... 441,000 556,000 501,000 916,000 
Stock in U. S. porta ........... 842,456 793,747 1,112,006 924,493 
Stock in U. S. interior towns_._.. 808,198 528,510 508,334 674,590 
U. S. exports to-day. ._....-... 35,407 28,427 40,163 9,557 

Total visible supply._.______- 5,566,708 4,930,197 5,505,652 5,345,640 


Of the above, totals of American and other description are as follows: 
American— 





Liver I i i sienna bales.*1,195,000 940,000 865,000 1,062,000 
Manchester stock. .__.......... 58,000 56,000 56,000 52,000 
Continental stock. ._...._..._.- 813,000 629,000 792,000 693,000 
American afloat for Europe____-_ 679,647 776,513 860,149 345,000 
U. &. port etoems. -. 2 kt 882,456 793,747 1,112,006 924,493 
U. 8. intertor stocks... <2... 808,198 528,510 598,334 674,590 
U. S. exports to-day__.._..._.- 35,407 28,427 40,163 9,557 
Total American __._._._..... 4,471,708 3,752,197 4,323,652 3,760,640 
East Indian, Brazil, &c.— : 
Liverpool stock... ............. *104,000 128,000 90,000 133,000 
SM UNDE. oo oS. os SE 10,000 11,000 10,000 11,000 
Manchester stock.............. 11,000 17,000 14,000 10,000 
Continental stock._-...........- 39,000 75,000 61,000 54,000 
India afloat for Europe__.__.___ 130,000 115,000 203,000 210,000 
Egypt, Brazil, &c., afloat....___ 56,000 50,000 61,000 67,000 
Stock in Alexandria, Egypt... __ 304,000 235,000 242,000 184,000 
Stock in Bombay, India_______- 441,000 556,000 501,000 916,000 





Total East India, &c 


lo Gis wel 1,095,000 1,187,000 1,182,000 1,585,000 
Total American 


Nk «ahi es Ae pane 4,471,708 3,752,197 4,323,652 3,760,640 





Total visible supply---......- 5,566,708 4,939,197 5,505,652 5,345,640 
Middling Upland, Liverpool. ____ Slide 6.21d. 6.03d. 5.91d. 
Middling Upland, New York____ 9.85c. 11.35c. 11.00c. 11.25c. 
Egypt, Good Brown, Liverpool_- 1d 94d 


Peruvian, Rough Good, Liverpool ona. 10-754. 0.654. 8.75d_ 

Broach, Fine, Liverpool________ 5d. 5 %d. 5 11-16d. 554d. 

“Tinnevelly, Good, Liverpool__._ 4 15-16d. 5 7-16d.. 5d. 5 7-16d. 

a ne imports for the past week have been 156,000 
ales. 

The above figures for 1909 show a decrease from last 
week of 72,888 bales, a gain of 627,511 bales over 1908, an 
increase of 61,056 bales over 1907 and a gain of 221,068 
over 1906. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 


in detail below. 
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* This year’s figures estimated. 
The above totals show that the interior stocks have de- 


creased during the week 10,061 bales and are to-night 279,688 
bales more than at the same time last year. 
at all the towns has been 9,537 bales more than the same 


week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the six days and since Sept. 1 in the last two 
years are as follows: 











The receipts 


























——1908-09 1907—08——— 

February 11— Since nm 
SM peed — Week. Sept. 1. Week. Sept.1. 
i ati, NIN asa tesa a pita ccc in divs eases 14,119 446,873 20,470 265,422 
WN GN cc oy sss vcore one te a aa 7,612 246,167 6,902 123,750 
Vin Beck Isla@e..ns oc. c wu 1,295 21,330 3,151 18,376 

be er  ” RA eat See 1,582 55,070 1,423 ,5b4 
Wee RU he ee She Sek 1,047 32,277 1,615 26,295 
Via Virginia points...........-- 7,286 137,623 4,268 57,419 
Via other routes, &c..........-. 7,364 206,130 6,987 162,364 
Total gross overland. _......-- 40,305 1,145,670 45,176 690,711 

Deduct shipments— 

Overland to N. Y., Boston, &c__. 1,106 104,480 4,303 62,904 
Between interior towns __..___-- 1,738 36,168 1,587 54,170 
Inland, &c., from South... ___ 636 23,064 1,089 42,765 
Total to be deducted____-- --- 3,480 163,712 6,979 159,839 
Leaving total net overland *._.____ 36,825 981,758 38,197 530,332 


* Including movement by rail to Canada. 


The foregoing shows the weeks net overland movement 
has been 36,825 bales, against 38,197 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 451,416 


bales. 
1908-09-——- ———-1907-08-———- 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Feb. 11___-__-_ 163,834 7,734,269 180,092 6,571,304 
Net overlan dto Feb. 11_____.___- 36,825 981,758 38,197 530,332 
Southern consumption to Feb. 11 a. 48,000 1,062,000 46,000 1,147,000 
Total Marketed... Se ck 248,659 9,776,027 264,289 8,248,636 
Interior stocks in excess__......__ *10,061 694,183 *6,652 447,927 
Came Into sight during six days__238,598 ____._.-. SOF GFT. oS 
‘Total in eight Feb. 17: 2. cue Sc cs 10,470,210 cususn 8,696,563 


North. spinners’ takings to Feb. 11. 64,845 1,856,544 


a These figures are not the takings by Southern mills, but are estimates of 
consumption based on information received from time to time during the 
season and revised if necessary when complete returns are received at 
rts from various sections of the South indicate that 
takings by the mills have thus far this season been appreciably heavier 
uring the corresponding period a year ago, but actual or approximate 


season’s close. Re 
than 


































data are not obtainabe. 
* Decrease during week. 


Week— Bales. Since rd 1— = 
1907—Feb. 15.....-.---..- 280,237 | 1906—07—-Feb. 15... 
1906—Feb. 16_._....------ 186,096 | 1905—-06—-Feb. 16... _. 


Movement into sight in previous years: 


‘78,599 1,065,244 


, Bat oo apanepaentapah aust 105,518] 1904-05—Feb. 17..-.-._ 9,114.68 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cotton on— 

Week ending— 

February 12. Sat’day. | Monday.| Tuesday. Wed'day,|Thursd’y, Friday. 
Galveston _____ 9% 9% % 9% «| 9% 
New Orleans___| 9 7-16 9 7-16 9 7-16 97-16 | 9% 

DE Siow we. 9 7-16 9 7-16 9% 916 | 9% 
Savannah .__.- a 9% 9% 9% 9% 
Charleston. __.- 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 
Wilmington__._| 9 5-16 9 5-16 9% 9% 9 5-16 HOLI- 
Norfolk _____-. 95% 9% 954 9% | 9% DAY 
BD iki wo 9.85 9.90 10,00 10.00 9 85 AT 
Baltimore ___ 95% 9% 9% 9% | 9% NEW 
Philadelphia -__|10.15 10.25 10.25 10.10 10.10 YORK 

ugusta...._.. 9% 9% 9% 911-16 | 9% 
Memphis _____- 9% 9% 9% 9% | 9% 

t. Louis...... 96 9% 9% 9% | 9 7-16 
Houston _._.-- 9% 9% 9% 9% | 9 
Little Rock....| 9 3-16 9% 9 3-16 9 3-16 9% 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























\ | 
Sat’day, | Monday,| Tuesday, Wed'day,|Thursa’y, Friday, 
Feb. 6. | Feb. 8. | Feb. 9. | Feb. 10. | Feb. 11. | Feb. 12. 
February— 
Range ____-- eS core? dyird Bowed sosey. ie 
Closing. --- 9.42 —/| 9.50 * | 9.48 * | 9.33 * | 9.29 — 
March— j 
Range ...... 9.57-.61| 9.58-.67| 9.62-.68) 9.48-.60) 9.44-.54 
ine OE 9.58-.59) 9.65-.67| 9.63-.64| 9.48-.49| 9.44-.45 
Dp — 
Range ..-.-- aa Tie Saas lem * lea 
Closing- ~~. ~~~ 9.59 —| 9.65 * | 9.63 * | 9.48 * | 9.44 — 
May— 
Range ...... 9.60-.64| 9.61-.71| 9.65-.70; 9.52-.64| 9.47-.58 
Closing - - ~~. -. 9.61-.62| 9.69-.70| 9.67-.68| 9.52-.53| 9.47-.48 
June— Holiday 
Range ...... — @—i— @ —i— @ —|\— © ~|— @ — at 
Closing... -.- 9 66-.68| 9.73-.75| 9.72-.74| 9.57-.59,| 9.52-.54 New 
July— York. 
BROO 60% & 9.69-.73| 9.72-.80) 9.75-.80| 9.62-.74| 9.57-.68 
8 aes 9.71-.72| 9.78-.79,| 9.77-.78| 9.62-.63| 9.57-.58 
ctober— 
Range ...... 9.28-.32| 9,30-.38 9.34-.40| 9.27-.34| 9.24-.33 
Pierce acti wates 9.29-.30| 9.37-.38) 9.36-.37| 9.27-.28| 9.24-.25 
ece — 
Range -_---- aie elie es 9.23-.29|\—_ @ — 
Closing. --.-- 9.22-.24| 9.29-.31| 9.30-.31| 9.20-.22) 9.17-.1 
Tone— 
I i schism ot Steady. | Steady. Quiet. Easy. Easy. 
Options _-.-_-- Steady. | Steady. | Steady. B’ly st’y.| Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening denote that 
rain has been general during the week, with the precipitation 
rather heavy in some localities. From Alabama reports 
are that a reduction inffacreage is being urged, but sales of 
fertilizers thus far have been greater than a year ago. The 
crop continues toJmove with some freedom. 


Galveston, &c., Texas.—The occurrence of the holiday has 
interfered with our receiving the usual weather advices from 
Galveston and other points in Texas. 

6 New Orleans, Louisiana.—There has been rain on one day 
the past week to the extent of two inches and sixty-three 
hundredths. The thermometer has averaged 58. 

Vicksburg, Mississippi.—There has been rain on two days 
of the past week, the rainfall being two inches and forty-four 
hundredths. The thermometer has ranged from 34 to 70, 
averaging 54. 

Helena, Arkansas.—Cotton is all picked. Rain has 

fallen on one day of the week, to the extent of ninety-three 
hundredths of aninch. Average thermometer 47.1, highest 
69, lowest 30. 
« Mobile, Alabama.—Reduction in cotton acreage is being 
urged. Rain has fallen on two days of the week, to the ex- 
tent of one inch and sixty-five hundredths. Average ther- 
mometer 56, highest 71, lowest 39. 

Montgomery, Alabama.—Fertilizer sales are above last 
year in quantity. Rain has fallen heavily on three days 
during the week, the precipitation reaching four inches and 
ninety-five hundredths. e thermometer has averaged 54, 
the highest being 69 and the lowest 37. 

Selma, Alabama.—Rain has fallen on two days of the 
week, the i aa reaching two inches and eighty hun- 
Soa he thermometer has averaged 46, ranging from 

6 to .64. 

Memphis, Tennessee.— We have had rain during the week, 
to the extent of two inches and twenty-eight hundredths, 
on two days. The thermometer has averaged 46.8, ranging 
from 29 to 63. 

Nashwille, Tennessee.—We have had rain the past week, 
the precipitation being one inch and forty-six hundredths. 
The thermometer has ranged from 28 to 60, averaging 40. 

Savannah, Georgia.—We have had rain on two + of 
the week to the extent of twenty-nine hundredths of an inch. 
The thermometer has averaged 57, the highest being 76 and 
the lowest 40. 

Madison, Florida.—We have had rain on one day during 
the week, the rainfall being seventy-five hundredths of an 
so The thermometer has ranged from 35 to 75, averag- 
ing 60. 

Charelston," South Carolina.—There has been rain on two 
days during the week, to the extent of thirty-four hundredths 
of an inch. The thermometer has averaged 56, ranging 
from 40 to 71. 





Greenwood, South Carolina.—There has been rain on two 
days of the week, to the extent of two inches and forty-four 
hundredths. The thermometer has ranged from 36 to 61, 
averaging 48. 


WORLD § SUPPLY AND TAKINGS OF COTTON .— 
The following brief but eee ig ti statement indicates 
at a glance the worlds supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable, also the takings, or amounts 
gone out of sight, for the like period. 


























Cotton Takings. 1908-09. 7 1907-08. 
Week and son. 
Week. Season. Week. Season. 

Visible supply Feb. 5.._..-_-- 5,639,506) __...... 4,998,689, ________ 
Visible supply Sept. 1_........| -...--- 1,714,082) -..._.. 2,291,844 
American in sight to Feb. 11__.| 238,59$/10,470,210| 257,637) 8,696,563 
Bombay receipts to Feb. 11_-_-_- 95,000; 1,030,000 79 000! 1,050,000 
Other India ship’ts to Feb. 11_- 12,000 317,000] 122.5 120,000 
Alexandria receipts to Feb. 10-- 22,000 739 000 22,000! 778,000 
Other supply to Feb. 10*_____- 2,000 151,000 3,000) 185,000 
ee SED bike. wn Kein se 009,194) 14,222,192 5,360,326/13,121,407 

} 

Deduct— | | } 
Visible supply Feb. 11_-_--.--- 5,566,708) 5,566,708/4,039 197) 4,939,197 

ape | -_— | 
Total takings to Feb. 11___._-- 442,486) 8,655,484) 421,129) 8,182,210 
Of which American_______-- 322,486| 6,975,484) 341,129) 6,280,210 
Of which other... ........... sagt 1,680,000 80,000) 1,902,000 











* Embrcaes receipts in Europe from B)azil- Smyrna, West Indies, — 


INDIA COTTON MOVEMENT FROM ALL PORTS. 













































































February 11. 1908-09. | 1907-08. 1906-07. 
Receipts at— Since | Since | | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
po) ae *95,000/1 030,000) 79,000 1,050,000 104 000) 1,260,000 
For the Week. Since September 1. 
Exports from— Great | Conti- Great Conti- | 
Britain.| nent. | Total. Britain. nent. Total. 
Bombay— 
1908-09*________ .---| 18,000] 18,000' 11,000) 255,000) 266,000 
 , ree 3,000} 22,000) 25,000 12,000; 271,000) 283,000 
Bn a, OE ae 2,000; 53,000) 55,000) 18,000; 472,000} 490,000 
Calcutta— | 
1908-09___.___ - ----| 2,000} 2,000) 4,000 16,000 20,000 
1907-08 __....--.- nie ohn io wtike ot Send 2,000 9,000 11,000 
yueerer. 2s. ee cmnat 6,000; 6,000 3,000 40,000 43,000 
1908-09__...__-- Saas 1,000; 1,000) 3,000 14,000 17,000 
| © Spies eS Re Fog S 6,000; 22,000) 28,000 
BOUT Ol eeiec cane ----| 2,000; 2,000) 2,000 14,000 16,000 
All others— 
io, ae 1,000; 8,000) 9,000 8,000 72,000 80,000 
3907 GBs. 2s ns ooKy aise tr mi ,000 el 81,000 
1906-07__....--- 1,000 nae 1,000 6,000 44,000 50,000 
Total all— 
1908-09___.__.-- 1,000; 29,000; 30,000 26,000; 357,000) 383,000 
on ee. 2 eee 3,000} 22,000 25,000) 28,000; 375,000; 403,000 
2006107 i252... 3,000) 61,000 64,000) 29,000' 570,000! 599,000: 
* Estimated. 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
Alexandria, Egypt, 
February 10. 1908-09. 1907-08. 1906-07. 
Receipts (cantars) — 
his week .........-.- 170,000 165,000 200,000 
Since Sept. 1......--- 5,546,057 5,836,924 6,105,219 
{ } 
| This | Since || This | Since | his | Since 
| week. Sept. 1.|| week. |\Sept. 1. | week. Sept, 1. 
“exports (bales) — | | 
o Live a inn to Acne 1,500'121,592!| 3,000'160,241!| 3,250/159,369 
To Manchester ---.------ 8,500 127,180 5,500/144,418)| ~---/140,601 
To Continent __.-..---- |15,750 190,114 11:750|215,100)| 8,250|224,657 
Ee Bc hs oe nan we ne | 900) 41,975 2,500 41,606|' 3,750) 78,291 
} | } ! 
Total exports -.-...-- |26,650 480,861, 22,750/561,365) 15,250/602,918 











Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 lbs 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for both yarns and shirtings. Manufacturers 
are generally complaining. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 





























1909. 1908. 
834 lbs. Shirt- |Cot’n | 834 lbs. Shtrt- Cot'n 
32s Cop ings, common | Mid. 323s Cop ings, common |Mt'd, 
Twist. lo finest. Upil’s Twist. to finest. Up's 
d. d.js. d. s.d. | d. {4. d.js. d. s.d.| d 
Dec 
31 |7% @ 83-164 6%@8 4%4| 4.991104 @ 11%/6 0 G9 3 613 
Jan 
8|733 @ 8%\4 7. @8 5 5.07/10 7-16 11%/6 0 @9 3 6.22 
BiH S Std Ses louioes ule ¢ ge 3 |e 
22 | 7 8 . . 
29 711h-160 84\4 9 @8 7%} 5.29 108 $ 1144/5 11 +3 2 6.39 
Feb 
5 |7 11-16 8%\4 8 . 2 §.15/9 15-16@ 11%|5 10 @9 1 6.35 
11 ert 3 84%\4 7 o7 3° 511| 9% @ 10%|5 9 @9 O 6.21 








EUROPEAN COTTON CONSUMPTION TO FEB. 1.— 
By cable to-dayjwe have Mr. Ellison’s cotton figures brought 
down to Feb. 1. We give also revised totals for last year 
that comparison may made. The spinners takings in. 


actual bales and pounds have been as follows: 
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Oct. 1 to Feb. 1. Great Britain.| Continent. Total, 
<a For 1908-09. 
Takings by spinners-.-.-.-- bales 1,295,000 2,322,000 3,617,000 
Average weight of bales----Ibs. 50 4 


6 48 94.4 
Takings in pounds---..--.------ 655,270,000/1,132,914,000/1,788,184,000 














For 1907-08. 
Takings by spinners. ---- bales 1,559,000 2,042,000 3,601,000 
Average weight of bales. --_Ilbs. 51 488 497.5 
Takings in pounds._......-..- 795,000,000) 996,496,000/1,791,586,000 








According to the above, the average weight of the deliv- 
eries in Great Britain is 506 pounds per bale this season, 
against 510 pounds during the same time last season. The 
Continental deliveries average 487pounds, against 4858 
pounds last year, and for the whole of Europe the deliveries 
average 494.4 pounds per bale, against 497.5 last pounds 




















season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 
Oct. 1 to Feb. 1. 1908-09. 1907-08. 
Bales of 500 lbs. each. . 
000s omitted. Great | Conti- Great | Conti- | 
Brit’n.| nent. | ‘otal. | Brit’n.| nent. | Total. 
Spinners’ stock Oct. 1._.--.-. 308; 1,046) 1,354 367) 1.089, 1,456 
akings to Feb. 1....-..-.-.--- 1,310) 2,262) 3,572) 1,590; 1,993) 3,583 
EE OR: SO a 1,618| 3,308] 4,926) 1,957| 3,082) 5,039 
Consumption, 17 weeks- --.--- 1,070; 1,870) 2,940) 1,326) 1,870) 3,196 
Spinners’ stock Feb. 1..-.-- 548| 1,438) 1,986 631) 1,212) 1,843 
Weekly Consumption. 
000s omitted. 
EO GEE ceicakcn once euneua *30 110 149 78 110 188 
I TROVOEIGD ...3 s Sadicd ida aes 60 110 170 78 110 188 
1 POCORN, 6 ok hae siinwn 78 110 188 78 110 188 
fi SEED dies spihcnbeten 80 110 190 78) 110 188 




















* Small consumption due to lockout in Lancashire. 

The foregoing shows that the weekly consumption is now 
190,000 bales of 500 pounds each, against 188,000 bales of 
light weight at the corresponding time last year. The total 
spinners stocks in Great Britain and on the Continent have 
increased 222,000 bales during the month, and are now 
143,000 bales more than at the same date last season. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 175,309 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows 

Total bales. 
NEW YORK—To Liverpool—Feb. 8—Bovic, 1,343 upland; 86 
NR a. s is ens sca hign Oa Re Shea oe AOR es a aein ode oop oe 1,429 
To Manchester—Feb. 5—Terence, 2,550 upland; 456 SealIsland 3,006 
To Dunkirk—Feb. 6—Californie, 150_............------- aah 150 
To Marseilles—Feb. 5—Venezia, 50_.._........---.-------- 


To Antwerp—Feb. 9—Lakonia, 500; Zeeland, 400______--_-- 900 

To Barcelona—Feb. 5—Buenos Alres, 1,3505_._........---- 1,350 

To Naples—Feb. 5—Neckar, 300___..._...__..-..--.------ 300 

To Trieste—Feb. 6—Martha Washington, 400____._.._-_---- 400 

To Venice—Feb. 6—Martha Washington, 100_____.____----- 100 
GALVESTON—To Liverpool—Feb. 8—Rowanmore, 22,554-_-_--. 

Fon; Pe es BONO cee se kde cdde-- se 32,869 
To Bremen—Feb. 5—Imaum, 8,143__.._.Feb. 6—St. Egbert, 

9,117__..Feb. 8—Cayo Bonito. 9,935._.............----- 27,195 

To Hamburg—Feb. 10—Aslt 8 Lee a Sea eS eee 2,515 
NEW ORLEAN To Liverpool, . 8—Atlantian, 16,300_--_- 

Det. 21— Condiinta, 18.206 60 ie dk. 8a. .-..------ 28,300 

To Belfast—Feb. 9—Torr Head, 2,800_..___.__.___...------ 80 
To Havre—Feb. 9—St. Laurent, 5,200_........._______---- 20 

To Antwerp—Feb. 8—Horace, 1,188; Newton, 2,206___----- 3,394 

To Oporto—Feb. 9—Fio IX., 2,600_........_____..-.----- 2,600 

To Genoa—Feb. 10—Feit, 5,000____..__....______._._---- 5,000 

To Trieste—Feb. 6—Federica, 2,503_________________._---- 2,503 
To Barcelona—Feb. 6—Federica, 3,050....Feb. 9—Pio IX., 

I i ea Na a a a 6,625 

To Naples—Feb. 6—Federica, 700_______....__.___._------ 700 

To Venice—Feb. 6—Federica, 2,100__.._....._____...----- 2,100 

To Havana—eFb. 6—Excelsior, 1_______.___.______.._----- 1 

To Mexico—Feb. 9—Molina, 200_______________________--- 200 

MOBILE—To Liverpool—Feb. 4—Madrileno, 5,233__________--- 5,233 

GULFPORT—To Havre—Feb. 10—Alexander Kamburoff, 4,234_. 4,234 
SAVANNAH—To Bremen—Feb. 6—St. Irene, 6,727__.. Feb. 8— 

pf aS 5 RR RSE os Oo 1 ae Rs Re 18,003 

To Rotterdam—Feb. 6—Bylands, 500_________________---- 500 

To Antwerp—Feb. 6—Bylands, 200____._______________--- 200 

To Bergen—Feb. 8—Hermes, 100_____________________---- 100 

BRUNSWICK—To Bremen—Feb. 6—Queen Mary, 4,267__------ 4,267 

WILMINGTON—To Bremen—Feb. 10—Vera, 9,584__________-- 9,584 
BOSTON—To Liverpool—Feb. 6—Sachem, 450___ Feb. — 

Ivernia, 719__.._Feb. 9—Bohemian, 905____._________---- 2,074 

To Yarmouth—Feb. 2—Boston, 180___________________---- 180 

SAN FRANCISCO—To Japan—Feb. 6—Asia, 1,247____-__----- 1,247 

(8 TERRES SS EMR EE A PE EELS SE RTOS 2? 175,309 


The exports toJapan since Sept. 1 have been 100,715 bales 
from Pacific ports and 14,619 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat, Mon. Tues, Wed. Thurs. Fri. 

Revere 12 12 12 12 12 
Manchester -.______ il 11 11 11 11 
SOME Sick wee 13 13 13 13 13 
PN gs ow ok 18 18 18 18 18 
Hamburg  _.______ 25 25 25 25 25 
Maen Se 20 20 20 20 18 HOLI- 
Ghent, via Antwerp 26 26 26 26 26 DAY 
SIE teitted s. active aa 34 34 34 34 30 
Gothenburg ______ 30 30 30 30 36 
Barcelona, direct -___ 25 25 25 25 25 

NS tran, Wika ode cite 18 18 18 18 18 
I se crops, Aubuaras 30 30 30 30 30 
WD once ce aSuaese 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week s sales, stocks, &c., at that port: 


Jan, 22. Jan. 29. Feb.5. Feb. 12. 
Sales of the week___-_-- bales. 60,000 52,000 41,000 
Of which speculators took __ nies . Sle 1,000 
Of which exporters took. -__ eS ele 1,000 
Sales, American._........ - 54,000 45,000 38,000 
Actual expert. ......-...... 11,000 9,000 12,000 
worwas@ee.....-.-5..-..... : 74,000 25, Not 
Total stock estimated. ______ 1,117,000 1,198,000 1,274,000 received. 
Of which American—Est-_-_1,016,000 1,095,000 1,169,000 
Total Lo he of the week___. 155,000 164,000 23,000 
of ch American... ____ 37,000 149,000 182,000 
Amount afloat _._.........- 524,00 000 423,000 


443,000 368,000 





The tone of the Liverpool market for spots and futures 


each day of the 


eed week and the daily closing prices of 
spot cotton have 


en as follows: 








Spot. Saturday. | Monday. Tuesday. Wednesday.| Thursday. | Friday. 
Market, } 
12:15 } Dull. Dull. Dull. Easier. | Moderate 
P.M. J demand. 
Mid.Upl'ds. 5.22 5,22 5,22 5.17 5.11 
Sales ....- 3,000 5,000 4,000 8,000 10,000 Not 
Spec.é&exp. 100 200 200 1,000 500 received. 
Futures. | Steady at | Steady at | Quiet at uiet at | Steady at 
Market 1/344 @4pts.| 2 points | 1% points point | 4@5 pts. 
opened jf} advance. | advance advance. decline. decline. 
Market, }| Quietat | Steady at | Quiet at Easy at | Steady at 
4 4| 4@6 pts. 4,@3% (2 pts.dec.to|14y@5% [1% pt. dec. 
P.M. J} advance. | pts. adv. | 1 pt. adv. | pts. dec. |tol pt. ad 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwis estated. 

The prices are given in pence and 100ths. Thus: 5 10 means 5 10-100d. 



























































Feb Sat. Mon Tues. Wed. Thurs. Fri. 
eb. a — 
to 12%, 12% 112%: 4 (12%) 4 |12%| 4 |1234; 4 }i2M! 4 
Feb. 12. p.m.) p.m. |p.m. p.m./p.m./p.m.}p.m./p.m./p.m.|p.m./p.m./p.m. 
d. d. d. d. d. d. d. d. d. d. d. 

Februa .---|5 10 |09%10%/10 (08%/07 (03 {01 04 
Feb.-Mch. __-- 5 05%\07 08 \(07%'06%/04%/\02 99 (02% 
Mch.-Apr. ._-- 5 06 (07 (08 07 14 06 4 04 %|02 %/99 4/03 
Apr.-May. ._-- 5 06 (07 08 (08 (07 05%'03 (00 |03% 

ay-June __..|5 064%4|07% 08% 08 4 07% 06 (04 |00%/04 
June-July _..-|5 06%/07% 08 4|\08%\08 4%|07 (06 (02 \05% Not 
July-Aug. __..|5 064%\07% 08% 08%/08%/07 (06 |02 (05 44| received. 
Aug.-Sep. _.-..|5 00 01 02 (02 02 01 00 96 99% 
Sep.-Oct . __-./4 95 \96 97 \97 4 98 97 (\97 |92%195% 
Oct.-Nov. _..-|4 914/92 % 94%'95 95 94 93 90 93 
Nov.-Dec. __--|4 89% |90 4/92 4/93 93 92 91% |88 91 
Dec.-Jan_ -.--|4 8844/8944 '914%4|\92 (92 91 90%'\87 {90 
Jan.-Feb. _.._|4 87 88 4s 904 91 91 90 (89%/|86 (89 

CE 
BREADSTUFFS. 


Thursday, Feb. 11 1909. 
There has been more animation in the flour market , 
although as a rule demand has been for small lots. Both 


jobbers and shippers have manifested more interest, but 
much of the time trade was hindered by the lighter offerings 


and the higher figures asked in keeping with the growing 
scarcity and higher cost of wheat. Offerings for prompt 
delivery diminished, partly because those jobhers and re 
ceivers who had formerly been willing to re-sell have with- 
drawn. In fact, there is said to be praetically no flour left 
for re-sale, and consequently mill representatives are feeling 


more confident, especially as jobbers and others who have 
been carrying flour on dock are giving removal orders more 


freely. It is expected by experienced dealers that in the 
near future stocks on dock will be lowered sufficiently to 
warrant more extensive buying for forward shipments from 
the mills. Winter-wheat flour has been especially strong, 


largely because the cost of winter wheat has been advanced 
more rapidly than the spring. 

Wheat has advanced nearly 5 cents, owing largely to the 
strength of the cash situation both at home and abroad and 
some increase in the export trade. The time is now ap- 
proaching when weather scares usually occur and leading 
bulls, although they have sold to some extent, have also at 
times given aggressive support to the market. What with 
covering by shorts and new buying for long account, and the 
other bullish factors, prices have been forced upward to a 
new high record for the season at Chicago. The differences 
between New York and Chicago quotations have noticeably 
widened, owing to the nervousness of New York shorts. 
The supply of No. 2 red here is so small that there is talk 
to the effect that it is practically cornered. The receipts 
at the West have continued small. The decrease in the 
American supply for the week was 2,685,000 bushels, against 
only 994,000 for the same week last year, a fact which took 
the edge off the net increase in the world’s supply of wheat 
of 3,415,000 bushels, against 2,106,000 in the same week 
last year. Much of the winter-wheat area at the West lacks 
snow covering. The weather in Germany has been unfavor- 
able. It is colder, with an absence of snow, and recent in- 
undations on the Rhine and elsewhere have caused appre- 
hension. Native supplies are small and prices are strong. 
Threshing returns in Argentina, it is complained, are disap- 
pointing. Broomhall estimates the exportable surplus of 
that country at 104,000,000 bushels and it is said that some 
houses in Liverpool, which early in the season put it at 124,- 
000 ,000, now estimate it at 110,000,000. There is a wide 
disparity of estimates on this subject which, needless to say, 
is of vital interest to the wheat trade of the world. They 
range from 80,000,000 to 128,000,000 bushels, as against 
final figures for last year of approximately 140,000,000. It 
is agreed, therefore, on all hands that there will be some 
decrease. The question is, how much. The consensus of 
opinion is apparently crystallizing around some such figures ° 
as 104,000,000 bushels, which would mean a decrease com- 





pared with last year of about 36,000,000 bushels. Some 
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estimates put the farm reserves at the Northwest at only 
about 15%. That would be the smallest for four years 
past. On the other hand, many object that this is too 
much of a “cliqued’’ market; that pure manipulation has 
had too much to do with the recent advance and that at the 
first opportunity this spring, possibly under cover of a crop 
“scare,” it would not be at all surprising if large concentrated 
‘holdings should be unloaded. Large bull interests are even 
now said to be gradually reducing their load. At the same 
time there is no disguising the fact that foreign markets 
have been rising, that the cash quotations in this country 
are strong, that the cash demand hasincreased, and that the 
exportable surplus of so important a competitor as Argentina 
is apparently much smaller than that of last year. To-day 
prices advanced on estimated decreased Argentina ship- 
ments for the week, a rise in Liverpool, light Northwestern 
receipts and covering. The net advance during the week 
has been nearly 5 cents. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Bees: & SO WIhOP ok St cue 113% 115 115% 116% 119% 
May delivery in elevator._....--- 112% 118% 114% 115% 117% Holi- 
July delivery in elevator__._-.-..-- 106 106% 107% 107% 108% day. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator......--- 110% 110% 110% 111% 113 
July delivery in elevator__....--- 98% 99% 99% 100% 101% Holl- 
September delivery in elevator___. 95% 95% 95% 96% 96% day. 


Indian corn has ruled strong and higher. Offerings have 
been surprisingly light and hence short sellers became anxious 
tocover. Receipts continue light. The fact is, farmers con- 
tinue to make moderate deliveries to country stations. 
This is a source of surprise, as well as a hindrance to business. 
Still, the movement is slightly larger than that of a week 
ago, the total being 2,757,000 bushels, against 3,156,000 
bushels a year ago. Dealers are counting on a moderately 
larger movement with better roads in the West. Latterly 
they have been bad, owing to snow or rain. The upward 
trend of prices was partly attributed to encouraging cable 
advices, European markets showing a rising tendency. 
They were influenced partly by the continued small world’s 
shipments and the unfavorable outlook in Argentina, where 
the crop seems to have been damaged by locusts. As a re- 
sult exporters had fairly large orders for prompt and early 
shipments, but they found it difficult to execute them, ow- 
ing to the small offerings and the higher prices asked. 
To-day the trading was, as a rule, light, and prices were 
rather weak. Receiving houses at Chicago were larger sell- 
ers. The cold weather at the Wést seems to promise a larger 
movement of the crop, especially as country dealers now 
seem more disposed to sell at the advance, in prices which 
has taken place. 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator____...--_- 63% 63% 64% 64% 64% 
July delivery in elevator___...---- 63% 63% 64 64 64 Holi- 
September delivery in elevator----- 63% 63% 64 64% 63% day. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
CRE SDs a oo os Sata k Sede bewe 72 72 71% 72% 72% 
May delivery in elevator____...--.- 70% 70% 71% 71% 71% Holl- 
July delivery in elevator__.-._---- 70% 70% 71 71% 71% day. 


Oats have been lifeless, with few changes. A small ad- 
vance was established. In the main, both the buying and 
selling elements continued to hold aloof. Sellers have been 
offering mepphee sparingly and refusing slightly better bids 
than a week ago. The confidence shown by holders was 
mainly traceable to the continued moderate receipts at 
primary points. The movement was, indeed, unexpectedly 
small. The total receipts at the chief Western points 
amounted to only 1,923,000 bushels, against 2,344,000 
bushels a year ago. Sellers of May for the decline have 
shown anxiety to cover because of the light supply of con- 
tract grades. Hence there has been vague talk of a possible 
deal in Chicago. Business in Argentina oats has been dull, 
having been checked by a rise of one cent in sellers’ views, 
being quoted at 53c., c.i.f., New York duty paid. To-day 
prices were firm, with receipts and stocks light. Cash oats 
were still offered, but sparingly. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. 5 
No. 2 white 55@57 ages 
White clip- 


ped, 34 4 
to 361bs.56 34 5834 56¥5-58 14 5634-5834 5634-5834 57@59 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__.__.._-- 51% 52% 53 53% 53% 


Fri. 
Holiday 


Tues. Wed. « Thurs. 
57@58 57% @58 % 574 @58% 





July delivery in elevator____.----- 46% 46% 47% 47% 47% Holi- 

September delivery in elevator----_- 39% 39'4b 39% 39% 39% day. 
b Bid. 

The following are closing quotations: 
FLOUR. 

Winter. low grades -_..$4 00@$4 40| Kansas straights_---_- $5 00 @ $5 25 

Winter patents -...._. 5 25 5 50| Blended clears_.._.__- 530@ -.. 

Winter straight... 5 00@ 5 10|City patents..-------- 610@ 6 40 

Winter clear. ......... 425@ 4 50| Rye flour__...._.__... 410@ 450 

Spring patent _.._.___ 5 70@ 6 00| Buckwheat flour_.__._- 220@ 2 35 

Spring straights.._____ 5 25@ 5 50|Graham flour____.____ 390@ 410 
ansas clears.._.._.__ 420@ 4 70|Corn meal_...........- 3 50@ 400 

GRAIN. 

Wheat, per bush.— Corn, per bush.— 

N. Duluth, No. 1... - 122% No. 2 mixed___.....-_f.0.b. 70% 
N. Duluth, No. 2._._. 120 % No. 2 yellow_.......-f.0.b. 70% 
Red winter, No. 2.....f.0.b.119 % FOO: 2 WRI wn wnnenda Nominal. 
UES lh Sa RR a 121 Rye, per bush.— 

Oats, per bush.— No. 2 Western......_.f.0.b. 83% 
Natural white__..____ 55@ 58 % State and Jersey_..... Nominal. 
He. OD ee ica 57 +46 @ 58 4 | Barley—Malting________ 4@78 

hite clipped_._.__.. 57@63 Feeding f. 0. b. N.Y.. 70@71 





For other tables usually given here, see page 432. 








THE DRY GOODS TRADE. 


New York, Thursday Night, Feb. 11 1909. 


There has been greater activity during the past week in 
most divisions of trade, especially among oe houses, 
owing to the unusually large influx of buyers from all sections 
of the country, who took advantage of the “‘buyers’ excur- 
sions’ to this centre. The freedom with which these inter- 
ests have purchased merchandise for immediate, and par- 
si for fall, requirements, including cottun goods, men’s 
wear, dress goods, silks, knit goods, &c., has been a con- 
spicuous feature of the trading and would seem to indicate 
more confidence on the part of merchants generally in the 
stability of current prices. There is nothing to indicate 
that the increased demand is in any sense speculative; on the 
contrary, buyers either request immediate deliveries or 
require reasonable guaranties of prompt shipment of goods 
ordered for fall; and while the aggregate volume of new for- 
ward business has been large, merchants have shown no 
desire to over-anticipate their needs. As to the various de- 
partments in particular, cotton goods have displayed con- 
siderable activity, prints, wash goods, ginghams, &c., having 
sold freely, while business on staples has been well main- 
tained. In the primary market demand from converters has 
continued steady for March, April and May deliveries of 
print-cloth yarn constructions chiefly, although fine combed 
— goods in the gray are still sought for future delivery. 
Prices have remained firm, but selling agents as well as- 
jobbers show no desire to unduly advance values, preferring 
evidently to foster a healthy distribution. Dress goods, 
both for spring and fall, have also continued active, and on 
some staple lines, it is said, buyers have been able to get 
only a portion of their orders accepted by mills. In men’s 
wear the call for staple and fancy lines for fall has been well 
maintained. Expectations that trade with China would 
develop after the Chinese holidays have not been realized, 
and export business with miscellaneous ports is dull. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 6 were 2,073 
packages, valued at $161,732, their destination being to the 
points specified in the tables below: 




















1909 1908 

Since Since 

New York to Feb. 6— Week. Jan. 1. Week. Jan. 1. 
RN RTO ews os Caw aebweckdiawe 1 134 7 38 
RE BU as be m Sass Gerdes aber 5 77 42 66 
Sarg ell oa ih as ihc wikia nce we oo, 8,179 1,674 2,480 
AES SESS Ra LE a lig Oo ae 727 1,318 1,574 
REAR Ram SR iene Gack pe ee a a 4,044 Raa at cae mine 
I Me atin ese: dase sca Ss Be gc aici 3 855 cia ih 126 
PD: ONN  oo  o'n c steun wo wiahavts. GaPiesthe tack 971 4,248 554 2,280 
MII airs hk HA NOk ce fs tbe Gc kane Ge egies seca cs 28 256 81 237 
Pt MOMENI. ou. cn condcducdcasuee 265 1,852 295 1,635 
NE NII. cS. saree tam iy ania, pint Ac an a as 411 4,172 477 4,690 
ROGUE RANMENONE oS hc areca eal ombeara 373 1,756 182 1,815 
EE Sgkenuk ca pos a nn ems dammed 2,073 26,300 4,630 14,941 


The value of these New York exports since Jan. 1 has been 
$1 ,459 ,473 in 1909, against $1,096,531 in 1908. 


Leading tickets of bleached goods and heavy brown 
cottons have moved in satisfactory volume. Colored cot- 
tons have also been well taken, but buyers still show prefer- 
ence for the better grades. Fine combed yarn fabrics are in 
greater demand aud have sold freely; some mills producing 
these goods have refused further orders for the next month 
or so, and several are reported to have their wide looms fully 
under order to October and in some instances even further 
ahead. In the lining market the feature of the week was 
the opening of fall lines of mohairs and alpacas on the same 
— basis as last season; jobbers are calling for cotton 
inings for prompt shipment. In many lines of domestic 
cottons deliveries of spring goods are reported considerably 
delayed, especially staple prints, which continue in steady 
request. Blankets and flannelettes have been freely taken, 
and some popular brands of outing flannels are said to be 
well under order for fall delivery. In the export division a 
substantial sale of heavy sheetings and drills to China, from 
stock that had been held for some time, was reported, but 
leading interests state that they have been unable to con- 
firm same, and that trade with the Far East has been at a 
standstill during the past week or so. A fairly good amount 
of business has been done in the print cloth market; prices 
remain unchanged at 3 7-16c. for regulars and 4 11-16c. to 
434c. for standard wide goods. 


WOOLEN GOODS .—Conditions in the dress goods market 
have shown little, if any, change; the call from jobbers has 
been well maintained, and leading mills which can guarantee 
deliveries for the next jobbing season have continued to 
book substantial orders. In not a few instances demand for 
certain lines has been larger than mills can supply up to the 
early part of the fall, and the question of making allotments 
desired by buyers is causing some concern to agents. Cotton- 
warp fabrics, especially, have been and continue in active 
request. Piece-dye worsteds and resist dyes have been well 
received and leading producers have booked a large amount 
of orders. Staple dress goods, notably serges, are scarce. 
Men’s wear lines for fall have continued active, worsteds 
faring somewhat better than all-wool fabrics. 


FOREIGN DRY GOODS.—Demand for fall lines of im- 
ported woolen and worsted dress goods and for silks for 
spring has shown no abatement. Linens have been active 


and strong, with further indications of a shortage in supplies. 
Burlaps continued quiet and unchanged. 
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State AND City DEPARTMENT. 


News Items. 


Porto Rico.—Bond Sale.—J. & W. Seligman & Co. an- 
nounced on Wednesday (Feb. 10) that the $3,000,000 4% 
old bonds, subscriptions for which closed on that day, 
V. 88, p. 319), had been over-subsecribed. It was stated 
later by Seligman & Co. that the entire loan would go to 
Lawrence Turnure & Co. of New York Citv. 


Rio de Janeiro, Brazil.— New Loan.—It is announced 
that Seligman Bros. of London, who have purchased £2,- 
000,000 Rio de Janeiro 5% city bonds, guaranteed by the 
Government of Brazil, will shortly make a public issue in 
London. Associated with them in the purchase are Dresdner 
Bank of Berlin, Alzberg, Goldberg Co. of Amsterdam 
and J. & W. Seligman of New York. A public issue of 
these bonds will also be made in Berlin and Amsterdam 
by the above firms, but it is not believed that any public 
issue of the loan will be made here by J. & W. Seligman & Co. 


Bond Proposals and | Negotiations this week 
have been as follows: 


Adamstown, Lancaster County, Pa.—Bond Election.— 
The question of incurring an indebtedness of $10,000 for the 
erection of water works will be submitted to a vote on Feb. 16. 


Altoona, Pa.—Bond Sale.—An issue of $200,000 5% 
street bonds has been taken by the Metropolitan Construc- 
tion Co. of Canton at par in payment for work performed. 
Denominations $100, $200 and $500. Date: part of the 
issue Jan. 1 1908 and part Jan. 1909. Interest semi-annual. 
Maturity ten years, subject to call, however, at any time. 


Americus, Ga.— Bonds to be Issued Shortly.—At a meeting 
of the City Council held Feb. 3 it was vo to have $25,000 
school building and $10,000 Agricultural School bonds litho- 
graphed and placed on the market. 


Ann Arbor, WashtenawCounty, Mich.—Bond Sale.—An 
issue of $10,129 94 4% sewer-construction bonds was dis- 
posed of on Nov. 2 1908 to local parties at par. Denom- 
ination $500. Date Aug. 11908. Interest annual. Matu- 
rity one-fourth every year. 

Atlanta, Ga.—Proposed Revision of City Charter.—The 
Mayor has appointed a committee for a revision of the city 
charter. 

Augusta, Me.—Bond Sale,—The following award was 
made on February 10 of the $40,000 25 year re- 
funding and_ the $45,000 high-school-building 4% cou- 
pon bonds described in V. 88, p. 393, the former issue 
to E. M. Farnsworth & Co. of Boston at 103.75 and the 
latter issue to Estabrook & Co. of Boston at 100.59. The 
$45,000 school bonds mature $4,500 yearly on June 1 from 
1909 to 1918 inclusive. 


Bowbells, Ward County, N. D.—Bond Sale.—On Feb. 1 
the Wells & Dickey Co. of Minneapolis purchased $4,000 








6% 20-year water-works and sewer bonds at par. Denomi- 
nation $500. Date Feb. 1 1909. 
Brockton, Plymouth County, Mass.—Temporary Loan.— 


A loan of $100,000 has been awarded, according to reports, 
to Edgerly & Crocker of Boston at 3.05% discount. Loan 
is due Nov. 8 1909. 


Chattooga County (P. O. Summerville), Ga.—Bond Sale. 
—The $55,000 5 court-house-construction bonds voted 
on Dec. 19 1908 (V. 88, p. 245) were sold on Jan. 26 to the 
Robinson-Humphrey Co. of Atlanta at 106.10 and accrued 
interest. Purchasers to furnish blank bonds. Denomina- 
tion $1,000. Date Feb. 1 1909. Interest semi-annual. 
Maturity on Feb. 1 as follows: $1,000 yearly from 1910 to 
= inclusive and $2,000 yearly from 1915 to 1939 in- 

usive. 

Christiana School District (P. O. Christiana), Lancaster 
County, Pa.—Bond Election.—An election will be held 
Feb. 16 to allow the voters to determine whether or not 
$10,000 4% school-house bonds shall be issued. 

Cleburne, Johnson County, Tex.—Bonds Registered and 
Sold.—An issue of $1,996 5% 20-40-year (optional) city-hall 
and bridge-repair bonds was registered by the State Comp- 
troller on Jan. 28. These bonds have been sold at par and 
interest to the State Permanent School Fund. 

Cleveland, Ohio.—Bond Sales for the Year 1908.—During 
the year 1998 this city sold bonds aggregating $2,250,000. 
With the exception of $140,000 4% sewer district refunding 
bonds dated Oct. 1 1908 and due Oct. 1 19203 sold to the 
Sinking Fund at par, these loans were all reported in the 
“Chronicle at various times during 1908. 

Clyde, Wayne County, N. Y.—Notes Defeated.—We see it 
stated that an election held Jan. 6 resulted in the defeat of a 
proposition to issue $1,400 sewer-improvement notes. 

offee County (P. O. Douglas), Ga.— Bonds Dejfeated.—A 
vote of 131 ‘for’ to 710 “against”? the issuance of the 
$100,000 5% 30-year public-road bonds mentioned in V. 87, 
p. 1436, was the result of the election held Dec. 8 1908. 

Coke County (P. O. Robert Lee), Texas.—Bonds Dejeated. 
—tThe election held Jan. 30 resulted in the defeat of the 

roposition to issue the $35,000 5% 40-year road and bridge 
Dende mentioned in V. 88, p. 245. 

College Hill (P. O. Station K, Cincinnati), Hamilton 

County, Ohio.— Bond Sale.—On Feb. 8 the Western-German 





Bank of Cincinnati was awarded the $25,000 4% 20-year 
coupon sewerage bonds described in V. 88, p. 393, at 103.164 


and accrued interest—a basis of about 3.774%. Following 
are the bids: 

Western-German Bk.,Cin.$25,791 00] Atlas Nat. Bank, Cinc_..$25,626 25 
Weil, Roth & Co., Ginc__ 25,718 00| Field, Longstreth & Go., f 


Cincinnatl ........... 25,596 00 
Central Trust & Safe De- a 
posit Co., Cincinnati... 25,460 00 
Barto, Scott & Co., Colum. 25,450 00 
AlbertKleybolte&Co.,Cin. 25,425 00 
Fifty-third National Bank, Farson, Son & Co., Chic.. 25,227 50 
ORGNOEL . o cic cdubhwe 25,629 00|W. R. Todd & Co., Ginc.. 25,225 00 


Collinwood, Cuyahoga Oounty, Ohio.—Bond Election.— 
On March 4 this village will vote on a proposition to issue 
$20,000 water-main-extension bonds. 


Collingswood School District (P. O. Camden), N. J.— 
Bond Election.—A proposition to issue $50,000 school-house 
bonds will be submitted to the voters on Feb. 18. 


Connellsville—New Haven, Pa.—HElection on Consolida- 
tion.—An election will be held Feb. 16, it is reported, to allow 
voters to decide whether or not these two boroughs shall be 
consolidated into Greater Connellsville. 


Conshohocken, Montgomery County, Pa.—Bond Election 
Proposed.—An ordinance providing that an election be 
held to vote on the question of issuing $125,000 4% im- 
provement bonds is before the Burgess. It is expected 
that he will veto the same. 


Corning, Steuben County, N. Y¥.—Bond Offering.—Pro- 
a will be received until 1 p. m. Feb. 15 by M. W. 

obbins, Town Supervisor (P. O. Corning, R. F. D. No. 1),. 
for $6,000 5% coupon road-construction bonds. Denomina-- 
tion $1,000. Date Feb. 15 1909. Interest annually at the 
Q. W. Wellington & Co. Bank in Corning. Maturity $1,000 
yearly on Feb. 15 from 1910 to 1915 inclusive. Bonds are 
exempt from taxation. Bonded debt, including this issue, 
$16,000. Assessed valuation 1908, $950,446. 


Co on School District (P. O. Covington), Fountain 
County, Ind.—Bond Election.—The question of issuing $19,- 
500 444% 5 to 10-year school bonds will be submitted to a 
vote at an election to be held Feb.16. Interest semi-annual. 

Denver, Lancaster County, Pa.—Bond Election.—An 
election will be held Feb. 16 to vote on the question of issuing 
$3,500 4% bonds for the purpose of completing the water 
plant. Maturity ‘‘not less than ten years nor more than 
thirty years. ” : 

Dunmore (P. O. Scranton), Lackawanna County, Pa.— 
Bond Sale. Feb. 5 the $60,000 eounen (with privilege of 
registration) funding bonds (Series 1908) were awarded to 

. J. Hayes & Sons of Cleveland for $62,101 (103.501) and 
accrued interest for 4's. Bids were also received from 
Rudolph Kleybolte Co. Inc., of Philadelphia; the Traders’ 
National Bank of Scranton,and Farson,Son & Co.of Chicago. 
See V. 88, p. 394, for a description of these securities. 


Eagle Pass School District (P. O. Eagle Pass), Maverick 
County, Texas.—Bond Sale.—The First National Bank of 
a Pass bought $30,000 5% coupon school-building bonds 
on Dec. 31 1908 at par. Denomination $500. Date 1907. 
Interest Jan. and July. Maturity 40 years, part of them, 
however, being subject to call before that time. 


East Orange, Essex County, N. J.—Bonds Authorized.— 
The City Council has passed an ordinance providing for the 
issuance of $27,000 school bonds. 

Erick, Beckham County, Okla.—Bond Offering.—Pro- 
osals will be received until 2 p.m. Feb. 15 by A. G. Gillum, 
resident of Town Board, for $27,500 6% registered water 

works-system-construction bonds. Authority vote of 74 
“for’’ to21 “‘against” at election held Jan. 12; also Section 10, 
Article 27, Oklahoma Constitution. Date March 1 1909. 
Interest semi-annually in Chicago or New York. cory: & 
March 1 1934. Certified check for $1,000, payable to A. G. 
Gillum, President of Town Board, is required. Official 
circular states there has never been any litigation threaten- 
ing the validity of these bonds nor has there been any default 
in the payment of any obligations. 


Farmer Township School District, Defiance County, Ohio 
—Bond Offering.—Proposals will be received until 12 m. 
to-day (Feb. 139 by E. O. Stone, Clerk of Board of Education 
(Peo. Bryan); for $7,000 414% school bonds. Denomination 
$1,000. Date, day of issue. Interest semi-annually at 
Farmer, O. Maturity $1,000 yearly beginning one year 
from date. Assessed valuation, $650,750. 

Fayette, Jefferson County, Miss.—Bonds Withdrawn from 
the Market.—The $1,800 6% coupon electric-light and water 
bonds offered without success on Dec. 15 1908 (V. 88, p. 
63) have been withdrawn from the market. 


Fergus County School District No. 18, Mont.—Bond Sale. 
—On Jan. 30 $1,200 6% 7-10-year (optional) school-house 
bonds were awarded to the State Board of Land Commis- 
sioners at par. A bid was also received from the First 
National Bank of Barnesville. Interest July 1. 

Franklin School District (P.O. Franklin), Johnson County, 
Ind.—Bonds Awarded in Part.—Of an issue of $40,000 hig 
school bonds offered on Feb. 1 $20,000 were disposed of at 
101 as follows: $5,000 to Wm. Suckow, $11,500 to Wm, 
Turpin, $500 to Mrs. Jno. Wooley and $3,000 to E. CG, 
Vandiver & Bros. 

Fredonia School District (P. O. Fredonia), Chautau 


Union Savings Bank & 

Trust Co., Cincinnati... 25,715 00 
Seaso Mayer, Cin. 25,707 25 
Short, Stanton & Co___-_. 25,632 50 
R. Kleybolte Co. Inc.,Cin. 25,630 00 
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tion will be held March 1 to ascertain whether or not the 
voters are in favor of this district borrowing $50,000 to 
build a school. 


P Gloucester, Essex County, Mass.—Bond Sale.—On Feb.9 
the American Banking Co. of Boston was awarded the two 


issues of 4% coupon bonds described in V. 88, p. 394. Fol- 
Jowing is a list of the bids: 
$13,090 $40,000 

Bridge bonds. Municipal b’ds. 
American Banking Co., Boston............--- 104.390 103.690 
©. B. Denison & Co., Boston. ...............- 104.37 102.97 
George A. Fernald & Co., Boston...........-.. 104.216 103.36 
E. H. Rollins & Sons, Boston._............---- 104.016 102.766 
E. M. Farnsworth & Co., Boston__._.....-.-..- 104.03 103.11 
Ca nn National Bank, Gloucester_.......-.- 103.94 103.10 
Parkinson & Burr, Boston._..........-..-..- 103.881 103.153 
Or SPOR. 0D BO Bk, noc bdwandddeanee 103.63 102.91 
Crocker & Fisher, Boston............--...-..- 103.41 02.77 
Perry, Coffin & Burr, Boston_._............--- 103.3357 103.3357 
Blodget, Merritt & Co., Boston...........---- 103.27 102.57 
Merrill, Oldham & Co., Boston._....-......-.- 103.059 103.059 
City§National Bank, Gloucester. _...........-- 102.88 102.88 
KountgejBros., New York. ..............-.-- 102.08 102.08 


Maturity part of each issue yearly on Dec. 1 from 1909 
to 1918 inclusive. 


ts’ Gloucester City, Camden County, N. J.—Bond Sale.— 
On Feb. 4 the $100,000 414% street-improvement bonds 
mentioned in V. 88, p. 322, were awarded to Stein Bros. 
of Baltimore. Denomination $1,000. Date Feb. 1 1909. 
Interest semi-annual. Maturity Feb. 1 1929. 


* Graymont (P. O. Birmingham), Ala.—Bond Election.— 
Propositions to issue $10,000 school and $10,000 sanitary 
sewer 5% 20-year bonds will be submitted to a vote of the 
people on Feb. 15. 


Green Island (P. O.8Station?No.43, Troy), N.“ ¥.—Bond 
Sale.—On Jan. 27 the Security Trust Co. of Troy was awarded 
$2,000 4% street-paving bonds at par. Denomination $500. 
Date July 11906. Interest semi-annual. Maturity 1922. 


Greenville County (P. O. Greenville), 8. C.—Bond Sale.— 
On Jan. 18 $55,000 5% highway-improvement bonds were 
awarded to the Security Trust Co. of Spartanburg at 110.068 
and accrued interest. Denominations $100, $500 and $1,000. 
Date July 1 1903. Interest semi-annual. Maturity July 1 
1933. 

Hamburg School District No. 7 (P. O. Hamburg), Erie 
County, N. ¥.—Bond Sale.—On Jan. 1 the People s Bank of 
Hamburg was awarded $8,700 5% 1-16-year (serial) school- 
building bonds at par. Denomination $54375. Interest 
Jan. 1. 

Hamilton County (P. O. Syracuse), Kan.—Bond a 
Proposals will be received by C. E. Baxter, County Clerk, 
for $23,000 4%, coupon bridge-building bonds. Denomina- 
tion $1,000. Maturity twenty-five years. Bonds are 
exempt from taxation. 

Hamilton, Butler County, Ohio.—Bond Ojjfering.—Pro- 

osals will be received until 12 m., March 1, by H. A. 
oe City Auditor, for the following 414% assessment 
nds: 


$7,661 68 1-10-year (serial) Franklin Street improvement bonds. 
1,162 25 jl — ) Third Street Alley improvement bonds. Maturity 
one- early. 


Date Dec. 1 1908. Interest semi-annually at the office 
of the City Treasurer. Certified check for 5% of bid, pay- 
able to the City Treasurer, is required. Purchaser to pay 
accrued interest. 

Hamilton County (P. O. Chattanooga), Tenn.—Bond 
Ofjering.—Porposals will be received until 10 a. m. March 2 
by S. M. Walker, County Judge, for $100,000 5% coupon 
funding bonds. Authority Chapter 35, Acts of 1907. e- 
nomination $1,000. Date April 1 1909. Interest semi- 
annually at the National City Bank in New York City. 
Maturity April 1 1909. Certified check for |$500, payable 
to the County Judge, is required. 

Hardin County (P. O. Kenton), Ohio.— Bond Sale.—The 
$44,030 5% ditch-construction bonds described in V. 88, 

. 394, were sold on Feb. 8 to Hayden, Miller & Co. of Cleve- 

nd at 101.66 and accrued interest. Following are the bids: 


Hayden, Miller &Co. ,Clev.$44,761 00| New First Nat.Bk.,Colum.$44,492 00 
First Nat. Bank, Cleve.. 44,741 00| Otis & Hough, Cleveland. 44,471 00 
Western-German Bk.,Cin. 44,718 00| Breed & Harrison, Cinc.. 44,470 30 
Hoehler & Cummings,Tol. 44,655 25|W.J. Hayes & Sons, Clev. 44,405 00 


All bidders offered accrued interest in addition to their 
bids. Maturity part yearly on Feb. 8 from 1910 to 1914 
inclusive. 

Harris County (P. O. Houston), Tex.—Bond Sale.—The 
State Permanent School Fund has purchased $120,000 4% 
10-40-year (optional) road and bridge bonds at 99 and 
interest. 

Harrison County (P. O. Corydon), Ind.—Bond Sale.—On 
Feb. 3 the Marion Trust Co. of Indianapolis was awarded 
$37,500 5% free-gravel-road-construction bonds at par and 
accrued interest. Date Feb. 15 1909. Interest May and 
November. Maturity part each six months beginning 
May 15 1910, 

Hartshorne, Pittsburg County, Okla.—Bonds Voted.— 
This city recently voted $105,000 bonds for the purpose of 
installing a water-works and sewerage system. bp to Jan. 
29 no action had been taken by the City Council in the 
matter of issuing these bonds. 

Haskell County Common School District No. 13, Tex.— 
Bonds Registered.—The State Comptroller reegistered $1,000 
5% 20-year school-house bonds on Jan. 30. _ 


a dd 





Haverhill, Mass.—Temporary Loan.—It is reported that 
a loan of $140,000 has been negotiated with Loring, Tolman 
& Tupper of Boston at about 3.05% discount. Maturity 
$75,000 in ten months and $65,000 in nine months. 


Hennepin County (P. O. Minneapolis), Minn.—Bonds Pro- 
posed.— The State Legislature has been petitioned for au- 
thority to issue $1,000,000 bonds. 


Hoviand, Cook County, Minn.—Bonds Not Sold.—Up to 
Jan. 29 no award had yet been made of the $10,000 6% 
coupon road and bridge bonds mentioned in V. 87, p. 1620. 


Jackson, Jackson County, Minn.—Bond Sale.—This 
village has sold $10,000 water bonds to the Minnesota State 
Board of Investment. 


Jackson, Jackson County, Ohio.—Bond Ojfering.—Pro- 
pe will be received until 12 m. Feb. 15 by Daniel L. 


ewis, Village Clerk, for the following 4% coupon bonds: 
$500 refunding bonds dated Aug. 25 1908 and due Aug. 25 1913. 

500 refunding bonds dated Aug. 25 1908 and due Aug. 25 1914. 

500 refunding bonds dated Sept. 20 1908 and due Sept. 20 1915. 


Interest semi-annual. Certified check for $200, payable 
to the Village Treasurer, is required. Purchaser to pay 
accrued interest. 


Keokuk County (P.O. Sigourney), Iowa.—Bond Offer- 
ing.—Proposals will be received until 1 p. m. Feb. 17 by 
A. W. Lynn, County Auditor, for the $110,000 4% coupon 
court-house bonds voted (V. 88, p. 323) on Nov. 3 1908. 
Denomination $1,000. Interest Jan. 1 and July 1 at the 
County Treasurer’s office. Maturity 10 years, subject to 
call after five years. Certified check for $5,000, payable 
to the County Auditor, is required. This county has no 
debt at present. Assessed valuation $28,000,000. 


Kimball, Neb.—Bonds Voted.—Of a total of 53 votes cast 
at an election held Jan. 30, 48 were in favor of a proposition 
to issue $16,000 6% 5-20-year (optional) water bonds. 


King County School District No. 153, Wash.—Bond Of- 
eae ae will be received until 11 a. m. Feb. 15 by 

att Gormley, County Treasurer (P. O. Seattle), for $20,000 
coupon school-site and corr bonds at not exceeding 6% 
interest. Authority election held Jan. 9. Denomination 
$1,000. Interest (rate to be named in bid) annually at the 
office of the County Treasurer or the fiscal agency of Wash- 
ington in New York City. Maturity twenty years, subject 
to call after five years. Certified check or draft for 1% of 
bid, ee ag to the County Treasurer, is required. Delivery 
March 1 1909. Bonded debt, not including this issue, 
$20,000. Assessed valuation 1908 $2,941,522. 


Lake Village, Chicot County, Ark.—Bond Offering. —Pro- 
osals will be received until 12 m. March 1 by the Board of 
mprovement, District No. 4, Herman Carlton, Secretary, 

for $25,000 6% water-works bonds. Interest annual. Ma- 
turity twenty years. Certified check for $500, payable to 
the aforesaid board, is required. 

Lawrence, Mass.—Temporary Loan.—This city recently 

borrowed $200,000, it is reported, from Bond & Goodwin of 
Boston at 3.02% discount. Loan matures Oct. 4 1909. 


Leavenworth, Leavenworth County, Kan.—Bonds Author- 
ized.—On Jan. 26 the City Commissioners passed an ordinance 
providing for the issuance of $80,000 4% refunding railroad- 
aid bonds. Maturity $20,000 in January in each of the years 
1914, 1919, 1924 and 1929. 


Le Moyne, Pa.—Bond Sale.—On Feb. 2 the $7,000 coupon 
funding bonds offered without success as 4s on Dec. 28 1908 
(V. 88, p. 247) were awarded to C.C. Frick & Co. of York at 
101.50 and accrued interest for 44s. 


Lincoln County (P. O. Troy), Mo.—Bonds Dejfeated.—A 
proposition to issue $20,000 farm bonds was defeated at an 
election held Jan. 26. The vote was 1 “for” to 8 “against.” 


Litchfield, Sherman County, Neb.—Bonds Voted.—A pro- 
position to issue $10,500 5% 10-20-year (optional) water- 
works bonds carried by a vote of 52 to 14 at an election held 
Feb. 1... Date of sale not yet determined. 


Logan County (P. O. Bellefontaine), Ohio.—Bond Sale.— 

The $50,000 4% coupon infirmary-repair bonds described 
in V. 88, p. 323, were awarded on Feb. 9 to Weil, Roth 
& Co. of Cincinnati at 102.153 and accrued interest. 
Maturity $2,500 each six months from Jan. 1 1916 to July 
1 1925 inclusive. 

Following are the bids: 


Well, Roth & Co., Cinc__$51,076 50|C. E. Denison & Co., Clev.$50,960 00 


Western-German Bk.,Cin. 51,031 00| Barto,Scott&Co.,Columb. 50,950 00 
Otis & Hough, Cleveland. 51,027 50 ws. ate Savings & 
Central Trust & Safe De- ag ON ccna sake 50,925 00: 
it Co., Cincinnati... 51,010 00/Fifth-third Nat. Bank, . 
Ridolph Kleybolte & Co. Cincinnati... ........< 50,896 00 
Inc., Cincinnati.....--. 51,000 00| Davies & Bertram Co., 
& Harrison, Cinc.. 50,965 75| Cincinnati_..... a 50,815 00 
McKinney, Texas.—Bond Sale.—This city has sold 


$6,000 water-works bonds. 

Marion, Ohio.—Bond Sale.—The $25,000 4% street-im- 
provement bonds offered on Feb. 5 (V. 88, p. 116), were 
sold to Seasongood & Mayer of Cincinnati at 101.06. Fol- 


lowing are the bids: 
Seasongood & Mayer, Cin. $25,265 00| Hoehler & Cummings, Tol.$25,117 50 
Weil, Roth & Co., Cin__.__ 25,218 00| Breed & Harrison, Cin... 25,109 00 
Barto, Scott & Co., Colum 25,212 50| New ist Nat. Bk., Colum. 25,105 00 
Rud.KleybolteCo.,Inc.,Cin. 25,207 50| Fifth-Third Nat. Bk.,Cin- 25,101 00 
Central Tr. & S. D. Co.,Cin 25,202 50| Edward K. Uhler, Marion. 25,100 00 
First Nat. Bank, Cleve... 25,187 00| Otis & Hough, Cleveland. 25,085 00 
Hayden, Miller&Co.,Cleve. 25,168 00] Western-German Bk.,Cin. 25,076 10 
Davies-Bertram Co., Cin. 25,133 00| Marion Sav. Bk., Marion. 25,025 00 
A.Kleybo te & Co., Cin.. 25,125 00|Farson, Son & Co., Chic.. 24,512 50 
Denomination $500. Date Sept. 1,1908. Interest semi- 


annual. Maturity 634 years. 
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Marion School District (P. O. Marion), Ohio.—Bond Elec- 
tion.—A proposition to issue school-building addition bonds 
will be submitted to a vote of the people on March 1. 

Matagorda County (P. 0. Bay City), Tex.—Bond Sale.— 
The State Permanent School Fund has been awarded $10,000 
4% 10-40-year (optional) road and bridge bonds at par and 
accrued interest. 

Memphis Independent School District (P. O. Memphis), 
Scotland County, Mo.—Bond Sale.—On Feb. 8 the $22,500 
57 5-20-year (optional) school-building bonds described in 

. 88, p. 395, were awarded to the Mercantile Trust Co. of 
St. Louis at 102.502 and accrued interest. A list of the 


proposals received follows: 
ercantile Trust Co., St. Louis.......-..------------------ $23,113 13 


A. G. Edwards. & Sons, St. Lowls. .. ....5.66.-------..---..- 23,018 00 
Wm. R. Compton Bond & Mortgage Co., St. Louis..........- 22,963 00 
Little & Hays Investment Co., St. Louls......-...-.-------- 22,776 00 
Scotland County National Bank, Memphis.--..-----..-.------ 22,668 00 


Minco, Okla.—Bond Sale.—John Nuveen & Co. of Chicago 
have bought $10,000 6% 20-year water-works bonds at 101. 
Authority unanimous vote at election held Jan.30. Denom- 
nation $1,000. Date Jan. 1 1909. Interest semi-annual. 


Mineral Wells, Palo Pinto County, Tex.—Bond Sale.—The 
$3,000 street and $15,000 sewer 5% 20-40-year (optional) 
bonds registered by the State Comptroller on Jan. 9 (V. 88, 

. 248) have been bought by the State Permanent School 
Fand on a 434% basis. 


Minnesota.—Bonds Purchased During January.—During 
the month of January the following 4% bonds were pur- 
chased at par by the State Permanent Trust Funds: 


Aitken County School District No. 87—$625 bonds due 1919. 
Hubbard County School District No. 53—$800 bonds due 1922. 
Clay County—$25,000 Ditch No. 10 bonds due 1917. 
Crow Wing County School District No. 40—$800 bonds due 1925. 
Crow Wing County—$3,475 Ditch No. 8 bonds due 1917. 
Hastings, Dakota my ay bonds due 1926. 
Nicollet County School District No. 26—$1,000 bonds due 1918. 
Polk County School District No. 276—$400 bonds due 1921. 

e Renville County—$13,000 Ditch No. 33 and $13,000 Ditch No. 35 bonds 

ue 1917. 

St. Louis County School District No. 46—$1,000 bonds due 1918. 


The above bonds are all dated Jan. 11 1909. 


Mount Vernon, Westchester County, N. Y.—Bond Ofjer- 
ing.—Proposals will be received until 8 p. m. Feb. 16 by the 
City Council for $25,000 444% assessment bonds. Au- 
thority Section 201 of Chapter 182 of the Laws of 1892, as 
amended by Chapter 374 of the Laws of 1905. Denomina- 
tion $1,000. Date Feb. 11909. Interest semi-annually at 
the office of the City Treasurer or by mail in New York 
exchange. Maturity Aug. 1 1914. Certified check for 
$1,000 is required. Bonds will be certified as to their gen- 
uineness by the United States Mortgage & Trust Co. of 
New York City, and their legality approved by Caldwell & 
Reed, New York City, a copy of whose opinion will be de- 
livered to purchaser. Bonds will be delivered on Feb. 23 
1909. Purchaser to pay accrued interest. A.W. Reynolds 
is City Clerk. Bids to be made on blank forms furnished by 
the city. | w 

Nashville, Tenn.—Bond Ojfering.—Proposals will be re- 
ceived until 3 p. m., Feb. 15, for $125,000 street bonds. 


Nebraska.—Bonds Purchased by the State during January. 
—The following bonds, aggregating $45,975, were purchased 
by the State Funds during the month of January. 


Banner County School District No. 32—$375 6% bonds on a 5% basis 
Date Jan. 11909. Maturity Jan. 1 1919. 

Douglas County School District No. 5—$20,000 4%% bonds at par. 
Date Nov. 27 1908. Maturity Jan. 1 1919. 

Fillmore County School District No. 19—$5,000 5% bonds on a 44% 
basis. Date July 11908. Maturity July 1 1928, subject to call, however, 
part yearly on July 1 from 1913 to 1918 inclusive. 

Kearney County School District No. 62—$9,973 6% bonds on a 4%% 

- Date Jan. 1 1909. Maturity Jan. 1 1929. 

Thayer County School District No. 47—$13,000 5% bonds on a 44% 
——. —_ Dec. 1 1908. Maturity Dec. 1 1928, subject to call after 

ec. : 

Valley County School District No. 66—$500 6% bonds on a 44% basis. 
pare Dec. 1 1908. Maturity part yearly on Dec. 1 from 1909 to 1913 

ve. 


New Orleans, La.—Bonds Not Sold.—No bids were re- 
ceived on Feb. 9 for the $4,000,000 4% coupon public- 
improvement bonds and the $200,000 school-teacher salary 
bonds described in V. 87, p. 1677. 

Newton, Mass.—Temporary Loan.—Local reports state 
that a loan of $35,000 has been negotiated with Curtis & 
Sanger of Boston at 3% discount and a premium of 75 cents. 
Maturity Nov. 5 1909. 


North Carolina.—Bonds Proposed.—A bill has been pre- 
ared by Senator Manning of Durham providing for the 
issuance of $1,500,000 coupon or registered bonds for the 
ermanent enlargement of the charitable and educational 
institutions of the State. Interest (rate not to exceed 3%) 
payable semi-annually. Maturity not more than forty 
years after July 1 1909. 


Ocean Side School District (P. 0. Ocean Side), Nassau 
County, N. Y.—Bonds Voted.—An election held Feb. 3 
resulted in a vote of 36 to 17 in favor of a proposition to 
issue $75,000 school-building bonds. 


Okmulgee, Okla.— Bond Sale.—The following 5% 20-year 
bonds recently voted (V. 88, p. 249) were sold on Jan. 11 to 
A. J. McMahon of Oklahoma City at par: $15,000 for a 
city hall, $50,000 for storm sewers, $20,000 for sanitary 
sewers and $15,000 for water extensions. Denomination 
$1,000. Date Feb. 1 1909. Interest semi-annual. 


Otho Township School District (P. O. Kalo), Webster 
County, Iowa.—Bond Offering 
until 2 p. m., Feb. 20, by 


e received 
uncan, Secretary, for 


.—Proposals will 
illiam 








coupon school-building bonds. Authority Sec- 
and 2812E, Supplement of Code 1907, Iowa. 
Denomination $500. Date Jan. 1 1909. Interest semi- 
annually in Kalo. Maturity $500 yearly on Jan. 1 from 
1910 to 1919 inclusive. Bonded debt, this issue. Assessed 
valuation 1909, $160,000. 


Pana School District No. 4 (P. O. Pana), Christian County, 
Ill.—Bond Sale.—On Feb. 8 the $13,000 444% coupon 
building bonds dated March 1 1909 and described in V. 88, 

. 824, were awarded to the Mercantile Trust Co. of St. 

ouis at 103.095 and accrued interest. \.e are advised that 
the trust company also agreed to Pye tog $15,000 bonds 
for $15,448 95 should the district find it necessary to issue 
an additional $2,000. Maturity $1,000 yearly after five 
years. 


Patterson Special School District (P. O. Patterson), 
Hardin County, Ohio.—Bond Of/fering.—Proposals will be 
received until 12 m.Febuary 16 by Fred. Cramer, Clerk of 
the Board of Education, for $6,000 444% coupon school 
bonds. Authority Section 3992 Revised Stututes. Denom- 
ination $500. Date Feb. 16 1909. Interest semi-unnual. 
Maturity $500 yearly on Feb. 16 from 1911 to 1922 in- 
clusive. Certified check on a bank in Hardin for 24% 
of bonds bid for, payable to R. 8. Jackson, Treasurer, of the 
Board of Education, is required. 


Pawhuska, Okla.—Bond Sale.—John Nuveen & Co. of 

Chicago were the successful bidders on Feb. 8 for the$10,000 
5% 10-25-year (optional) public-utility bonds offered (V. 88, 
p. 396) on that day. They paid par less $100 commission, 
A bid of par less $189 50 commission was also received from 
Farson, Son & Co. of Chicago, while S. A. Kean of Chicago 
made an offer of par less $200 commission. Date March 1 
1909. Interest December. 
Pittsfield, Berkshire County, Mass.—Temporary Loan.— 
This city has negotiated a loan of $100,000, it is stated, with 
Curtis & Sanger of Boston at 3.03% discount. Maturity 
Oct. 8 1909.4 


Portland, Jay County, Ind.—Bond Ofjering.—froposals 
will be received until Feb. 15 by Walter Hotsenpiller, City 
Clerk, for $38,000 4% warrant-funding bonds. enomina- 
tion $500. Date Feb. 1 1909. Interest semi-annuall 
at the office of Winslow, Lanier & Co. in New York City. 
Maturity twenty years, subject to call after ten years. 
Bonds are exempt from taxation. Purchaser to pay accrued 
interest. Bonded debt, including this gissue, $92,000. 
Assessed valuation $5,000,000. 


Port of NewjOrleans (P.JO. New Orleans), ia.—Bonds 
Awarded in Part.—Of the $2,750,000 5% coupon bonds 
described in V. 88, p. 117, $1,000,000 deliverable July 1 
1909 were awarded on Feb. 1 to the Inter-State Trust & 
Banking Co. of New Orleans and McCoy & Co. of Chicago 
at 100.20. The above bidders also offered to take the 
balance at the same price. This offer, however, was 
rejected. Denomination $1,000. Date Jan. 1 1909. In- 
terest semi-anunally at the State Treasurer’s office in Baton 
Rouge. Maturity “any time after 1924.” Bonds are 
exempt from State, municipal and parish taxes. 


Portsmouth, Ohio.—Bonds Authorized.—A resolution has 
been passed by the City Council, it is stated, providing for 
the issuance of $10,000 hill top engine-house bonds. 

Quincy, Mass.—Temporary Loan.—According to reports, 
$50,000 has been borrowed from the Eliot National Bank of 
Boston for one year. 


Quincy, Douglas County, Wash.—Bond Sale.—On Feb.11 
the $8,000 20-year coupon water bonds described in V. 88 
p. 324, were awarded to the State of Washington at par and 
accrued interest for 5s. A bid of 100.10 for 6s was also 
received from 8. A. Kean of Chicago. 


“Rochester, N. ¥.—Note Sale.—On Feb. 9 the $265,000 
notes mentioned in V. 88, p. 396, were awarded to the 
Alliance Bank of Rochester at 3% interest and $13 premium, 
The other bidders were: 


R. N. Kalbfleisch, Rochester—3% interest and $10 premium. % 3 

Bond & Goodwin, New York—3.25% interest and $11 premium. 
ae an Shee See Sie hice 

Goldman, Sachs & Co., New York—3.75% interest. 

On Feb. 10 the $40,000 notes maturing Aug. 10 1909 
V. 88, p. 396) were awarded to Bond & Goodwin of NewYork 
ity at 3.125% interest and $6 premium. A bid of 3.87% 

interest was also received from Goldman, Sachs & Co.o 
New York City. 


Rockport (P.O. West Park) JOhio.—Bond Sale.—On Feb.2 
the $9,000 414% coupon water-main-extension bonds 
described in V. 88,  ¢ 324, were awarded to Hayden, Miller 
& Co. of Cleveland at 109.194 and accrued interest. A 
list of the proposals follows: 


Hayden,Miller & Co., Cleve.$9,827 50|C.E.Denison & Co., Cleve_$9,677 75 
First National Bk., Cleve. 9,811 00|Sec.Sav.Bk.& Tr.Go., Toledo9.662 00 
Hoehler& Cummings,Toledo 9,779 50} Weil,:;Roth & Co., Cincinnati9,657 00 
Otis & Hough, Cleve____- 9,760 00| Alb.Kleybolte& Co., Cin_. 9.585 00 
Weste n-Germ.Bk., Cin... 9,715 00| Rud.Kleybolte Co. Inc.,Cin 9,477 00 
Seasongood & Mayer, Cin.. 23,677 80|W.J.Hayes & Sons, Cleve.. 9,292 00 


Maturity October 15 1938. 

Rosebud, Falls County, Tex.—Bond Sale-—On Feb. 1 
the $23,500 5% 10-40-year (optional) coupon water-works 
bonds offered on that day (V. 88, p. 325) were awarded to 
the State Permanent School Fund on a 434 % basis. .; Pur- 
chaser to pay accrued interest. These securities were regis- 
tered by the State Comptroller on Feb. 6. ] 


$5,000 6% 
tions 2813 
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“Ross, Marin County, Cal.—Bond Election Proposed.— 


Reports state that the Town Trustees 


election to vote on a proposition to issue $50,000 street- 


improvement bonds. 


St. Paul, Minn.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Feb. 23 by Louis Betz, City Comptroller, 
for the $400,000 4% coupon refunding bonds mentioned in 
Interest semi-annually 


V. 88, p. 325. Date March 1 1909. 


at the financial agency of St. Paul in New York City. 
Bid must be unconditional and be 
accompanied by a certified check for 2% of bonds bid for, 
The validity of these 
bonds has been approved by Charles B. Wood of Chicago, 
a copy of whose opinion will be delivered to the purchaser 
The official notice of this$bond offering will be jound among 
the advertisements elsewhere in this Department. 
Authorized.—Reports state thaton Feb. 4 
Assembly passed an ordinance providing for the issuance 


of $155,000 high-school-building bonds. 
are the unsold portion of an issue of $800,000 bonds author- 


turity March 1 1939. 


made payable to the City Treasurer. 


Bonds 


ized by the Legislature. 


San Francisco, Cal.—Bond Sale.—On Feb. 8 the following 
5% bonds described in V. 88, p. 176, were awarded to a 
syndicate composed of Speyer & Co., the National City Bank 
and N. W. Halsey & Co., all of New York City, at 112.33: 
$2,000,000 for fire-protection, $800,000 for sewers, $900,000 | 
for schools, $400,000 for hospitals, $660,000 for a Hall of | 
Justice and $640,000 for the disposal of garbage. 

Santa Barbara, Santa Barbara County, Cal.—Bond Ojfer- 
ing.—Proposals will be received until 5 p. m. Feb. 18 by 
lerk for $40,000 414% coupon water-works-ex- | 
These securities are part of an issue 
of $200,000, of which $40,000 were sold last September. 


the City 
tension-tunnel bonds. 
V. 87, p. 768. Denomination $1,000. 
Interest semi-annual. d 
from 1909 to 1948 inclusive. 


Certified check for $4,000, | 


Maturity $1,000 yearly on Sept. 1 
payable to the City Treasurer, is required. 


propose to call an 


Ma- 


the 


= Permanent 
These securities 





i 
ceeds of the sale. 


March 1 1910. 


Date Sept. 1 1908. 


1909. 


Seneca Falls, Seneca County, N. ¥.—Bond Sale.—The 
$23,000 coupon or registered funding bonds described in 
V. 88, p. 325, were bought on Feb. 10 by the State Bank of 
Seneca Falls at par and accrued interest for 4s. 
to furnish blank bonds free. 
Edmund Seymour & Co., 
Jno. J. Hart, Albany (for 4.30s) 
Geo. M. Hahn, New York (for 5s) 

@ And furnish bonds free. 

Maturity on Feb. 1 as follows: 
yearly from 1911 to 1914 inclusive. 


Sheboygan, Wis.—Municipal Ownership Favored.—It is 
reported that an election held Feb. 4 resulted in a large major- 
a in favor of city ownership of the water-works system. 
The City Council, it is stated, took action on an ordinance 
providing for the issuance of $360,000 bonds for the pur- 
chase of the water plant. 


Travis County (P. 
of $50,000 4% 5-40-year (optional) road and bridge bonds 
has been 1g Ieee of at par and accrued interest to the State 
chool Fund. 


Utica, N. ¥.—Bonds Authorized.—An ordinance has been 
passed providing for the issuance of $186,000 4% registered 
bonds to refund $186,157 93 refunding Utica Clinton & 
Binghamton RR. bonds now outstanding. For the pay- 
ment of these bonds the city has held 1,995 shares of stock 
of the railroad company. ‘The city’s holdings were recently 
offered with the intention of paying off the bonds with pro- 
As stated in V. 88, p. 397, all bids for the 
stock were rejected. The new bonds will bear semi-annual 
interest and mature in twenty years, or $9,300 yearly efter 


( Purchaser 
The other bidders were: 
New York (for 4.15s).......-....-.-.. $23,007 
Roaghatesewenacsintssnccncuans 23,00 
swcbnvebecetencncsdamibukiins 100.43 


$3,000 in 1910 and $5,000 


O. Austin), Tex.— Bond Sale.—An issue 


Watis, Los Angeles County, Cal.—Bond Sale.—Papers 
report that on Feb. 2 Council ratified the agreement with 
the James H. Adams Co. of Los Angeles to purchase at par 
the $9,000 city-hall and $41,000 street-improvement 5% 
1-40-year (serial) coupon bonds,recently offered for sale. 
The former issue is in denominations of $225, while the 
latter issue is in denominations of $512 50. 
Interest semi-annually at the City Treasurer’s office. 


Date Jan. 1 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$50,000 
CITY OF BEAUMONT, TEXAS 


5% WHARF BONDS 


Sealed bids will be received by the City Council 
igalod tt of Beaumont, Texas, from Febru- 
03 , to March 2d, 1909, for the purchase 
,000 00 Wharf Bonds, said bon 


ec. ist, 1908, maturing Dec. 1st, 1948, subject to 
signe of the City to redeem all or any 

said bonds at any time after 20 years from 
date thereof at par and accrued interest, and 
interest at the rate of 5% r annum, 
payable semi-annually on the first day of June 
and the first day of December of each year. The 
principal and interest are payable in lawfull 
money of the United States of America at the 
Office of the City Treasurer, Beaumont, Texas, 
or at’*the Hanover National Bank of New York 
City, N. Y.. at the option of the holder. 

Fach bid must be made on blank form furnished 
by the City and must be accompanied by a duly 
certified check = - s mE. pee yh Fas = 

mont for ‘ ‘ e 8 
ae : marked ‘Bid for City Bonds,” 
to J. G. Sutton, City Secretary, 
Beaumont, Texas. The bids to be considered 
must be filed by him on or before TUESDAY, 
MARCH 2d, 9 a. m., 1909. 

The — is reserved by the City to reject any 
or_all bids. 


J. G. SUTTON, 
City Secretary of Beaumont, Texas. 


of 
the 





8100,000 


City of St. Paul, Minn. 


30-Year 4% Refunding Bonds. 


[Official Advertisement.] 


NOTICE IS HEREBY GIVEN that the City 
of St. Paul, Minnesota, will receive unconditional 
sealed bids for the purchase of the whole or any 

rt of Four Hundred Thousand Dollars ($400,- 
Boo 00) Retunding Coupon Bonds of the City of 
St. Paul, dated March 1, 1909, due thirty years 
after date, without option of prior payment, and 
bearing interest at the rate of four (4%) 
centum per annum, payable semi-annually. 
Principal and interest are payable at the Financial 
Agency of the City of St. Paul in the Cty of New 
York, State of New York. 

The purchaser will receive the written opinion 
of Charies B. Wood, Esquire, of the C v. of 
Chicago, unconditionally approving the validity 
of the bonds. The bonds will not 
than par and accrued interest. 

A certified check papatie to the Cty Treasurer 
of the City of St. Paul for two per cent (2%) of 
the par value of the bonds bid for must accom- 
pany each bid that will be considered. 

Sealed bids addressed to the City Comptroller 
must be filed with the undersigned by twelve 
o’clock, noon, on onruaty 23rd, 1909. 

7 DAN W. LAWLER, Mayor, 

hia OTTO BREMER, City Treasurer. 

ae LOUIS BETZ, City Comptroller, 
Sinking Fund Commi 


sold for less 


a 


tated 
denomination of $1,000 00 each, da M 





- $215,000 


Madison County, New York, 
COUNTY BUILDING BONDS . 


Notice is hereby given that the Board of Super 
visors of Madison wet hes receive sealed pro- 
posals at the office of W. E. Lounsb erk 
of said Board of Su , in the V of 

orrisville, New York, on or before the 23rd day 
of February, 1909, at 10:30 o’clock of the forenoon 
of that day, for an issue of SRe in 
the sum of Two Hundred Fifteen Thousand Dellars 
($215,000), to be issued to provide a fund for new 
County Buildings in the County ef Madison, under 
and pursuant to the provisions of Chapter 686 of 
the ws of 1892, known as the County Law and 
the Laws amendatory thereof and supplemental 
thereto; said Bonds to bear date as of January 
first, 1909, and to bear interest at the rate of 4% 

r annum, payable at the office of the Morton 

st Company in the City of New York, on the 
first days of January and July of each year; said 
Bonds to be numbered from One to One Hundred 
and Thirty-one, inclusive; Twenty-one t 
of the denomination of $5,000 each, One hundred 
and ten thereof of the denomination of $1,000 
each; $10,000 of such bonds consisting of one bond 
of the denomination of $5,000 and five bonds of 
the-~denomination of $1,000 shall mature on the 
first days of ees f of each of the years 1911 to 
1930 Inclusive, and Fifteen Thousand 
($15,000) consisting of one Bond of the denomi- 
nation of $5,000 and ten bonds of the denomina- 
tion of $1,000 shall mature on the first day of 
ery? 1931. NE oer 
All bids shall provide for the payment accrued 
interest from the date of said bonds to the date 
of delivery of said bonds. 

Each bid shall be accompanied by certified 
check upon a solvent Natio Bank or te Bank 
or Trust Company, to the order of the County 
Treasurer of Madison County and in the sum of 

ve per cent. (5%) of the amount of the bid. 

Proposals may be addressed to W. E. Louns- 
bury, Clerk of the Board of Supervisors, Morris- 
ville, New York. 

The Board of Supervisors of Madison County 
reserves the right to reject any and all bids. 
Dated January 26th, 1909, 

IRVING A. CRANDALL 
Chairman of Board of Supervisers. 
. LOUNSBURY., 
Clerk of Board of Supervisors. 








HUNT, SALTONSTALL & CO., 


Members of New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





$50.000 
City of Stamford. Connecticut 


PUBLIC PARK BONDS 


SEALED PROPOSALS for the sale of $50,000 

City of Stamford, Connecticut, Pubiic Park 

Bonds will be received b 

the Stamford National 

noon, Friday, 
FEBRUARY 19, 1909. 

Sg a 
cent per payable semi-ann 4 
from March 1, 1909. Prin- 
pal and interest payable in New York. 

No bid will be accepted for less than par and 
accrued interest. 

The right is reserved to reject any and all bids. 

All proposals must be accom ed by a certi- 
fied check or bank draft for 2% of the par value 
of the bonds bid ees, ade 
@@For further particulars, ress 

WM. N. TRAVIS, 
City Treasurer, 
Stamford, Conr, 


ka 








Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Sristol Building, Sth Ave. and 48d St. 
Telephone 1658 Bryant 





CHELTEN TRUST COMPANY 


5614 Germantown Avenue 
Philadelphia, Pa. 


Solic'ts the busin ss of Corporations and Munict- 
palities desiring the service of a Registrar. Trustes 
or Financia. Agent. 


R. T. Wilson & Co. 
Bankers & Commission Merchants 
838 WALL STREET - « NEW YORK 
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Westfield, Union County, N. J.—No Action Yet Taken.— 
Up to Feb. 10 no action had yet been taken looking towards 
the issuance of the $75,000 town-hall bonds mentioned in 


V.§88, p. 118. 

White Salmon Irrigation District (P. O. White Salmon), 
Klickitat County, Wash.—Bond Election.—It is stated that 
the election to vote on the question of issuing the $60,000 
irrigation bonds mentioned in V. 88, p. 327, will be held 
Feb. 20. 

Worcester, Worcester County, Mass.—Temporary Loan.— 
Blake Bros. & Co. of Boston are reported as having loaned 
this city $150,000 until Oct. 15 1909 at 3.01% discount 
and a premium of $1 25. 

Yonkers, N. ¥.—Bond Sale——On Feb. 8 the $225,000 
4% 1-10-year (serial) registered refunding bonds described 
i Vv. 88, p. 327, were awarded to Ferris & White of New 
York City at 100.4471 and accrued interest. The other 
bidders were: 


O’Connor& Kahler, N. Y...100.289|George M. Hahn, N. Y__---. 100.057 
Wadsworth & Wright, N. Y.100.25 


a 





—— 


Canada, its Provinces and Municipalities. 


Brickburn School District, Man.—Debenture Sale.—The 
$15,000 6% 20-year school debentures offered on Feb. 1 
(V. 88, p. 119) were awarded to Nay & James of Regina at 
102.70 and accrued interest. Purchasers to pay all ex- 

mses. Bids were also received from the British America 

ecurities Co., John Nuveen & Co. of Chicago and the 
National Trust Co:, the Ontario Securities Co., Wm. C. 
Brent and G. A. Stimson & Co., all of Toronto. 

Calgary, Alberta.—Debenture Sale.—This city recently 
sold $250,000 street-railway debentures at 100.87. 

Cornwall, Ont.—Debentures Authorized.—A by-law has 
been passed, according to reports, providing for the issuance 
of $2,000 high-school debentures. 

Edmonton, Alberta.—Debenture Sale.-—W. A. MacKenzie 
& Co. of Toronto were recently awarded $254,000 44% 
local-improvement debentures maturing $42,000 in 1917, 





Gananoque, Ont.—Debenture Sale.—Brouse, Mitchell & 
Co. of Toronto were the successful bidders on Feb. 2 for the 
$19,621 5% pounes improvement debentures described in 
V. 88, p. 328. aturity Jan. 1 1929. 


Goderich, Ont.—Debenture Sale.—The Dominion Securities 
Corporation, Ltd., of Toronto has purchased $10,000 5% 
30-year debentures at 106.52. 


Graton Roman Catholic School District No. 13, Sask.— 
Debenture Sale-—During the month of January $6,000 
5% debentures were awarded to Nay & James of Regina 
at 991-6. Date Jan. 1909. Interest annual. Maturity 
part yearly for thirty years. 

Kellcher School District (P. O. Kellcher), Alberta.— 
Debenture Sale.—An issue of $1,700 6% 10-year school- 
building debentures was disposed of last month. Nay & 
James of Regina were the successful bidders. 


Minnedosa School District (P. O. Minnedosa), Man.— 
Debenture Sale.-—Nay & James bought $20,000 5% 20-year 
school-building debentures during January. 


Mosa Township, Ont.—Debenture Offering.—Proposals 
will be received until Feb. 15 for $3,042 5% 7-year mesons io 
debentures. J. W. Watterw > (P. O. oodgreen) 
Township Treasurer. 


Notre Dame de Graces, &.—Debenture Sale.—The 
$50,000 414% 40-year debent* .. offered on Feb. 1 (V. 88, 
p. 253), were awarded to i.anson Bros. of Montreal at 
== and accrued interest. The bids received were as 
ollows: 


Hanson Bros., Montreal__-.$50,300| Wood, Gundy & Co., Toronto$50,200 
Wilson Smith, Montreal.... 50,275 


Port Hope, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. Feb. 15 by J. W. Sanders, Town Clerk, 
for $60,000 414% debentures. Interest semi-annual. 
Maturity part yearly for forty years. 

Prescott, Ont.—Debenture Election.—An election will be 
held Feb. 15 to vote on a proposition to issue $17,000 4% 
30-year sewer debentures. 














$112, in 1929 and $100,000 in 1949. It is reported that St. Hyacinthe, Que.—Debenture Oj/fering.—Proposals 
the bonds were bought at 101.25. were asked for until 6 p. m. yesterday (Ieb. 12) by D. T. 
NEW LOANS. INVESTMENTS. INVESTMENTS. 
$25,000 
Bullitt County, Kentucky Blodget, Merritt & Co. Albert Kleybolte & Co 
*> 
ROAD BONDS BANKERS 
Th d ed will . to the 27TH a 
e unders will up noon the . 
pao eece a aden keel STATE, CITY rina sie 
ay EE Ak IE AND Municipal 
each, "interest at five per cent per annum, RAILRO AD BONDS ’ 
payable semi-annually on the ist day of April 
and October, pecnines ~ , y= Staten ont Cou nty, State, 
STIIITIIITrcHSt AbaicT2227727777771822| 60 State Street, - Boston and High-Grade Public Serviee 
haweccesenes Ist April. ....--.------192 ; Securities 
bonds and ‘interest are payable at the 30 Pine Street, - New York Correspondence Solicited, 
Trust Company of Louisville, Kentucky. 
county shall have the option of paying any’ of 





bonds at the expiration of ten 











years m 
date of issue and at the falling due of any install- 





ment of interest thereafter. 

No bid for less than face value and interest 
accrued to time of delivery will be considered. 
Each bid must be accompanied by certified check 
fer $500, payable to the Commissioner, as an 
evidence of faith. The checks will be}. 

to those whuse bids are not accepted. q 
J. F. COMBES, Commissioner, 4 
Shepherdsville, Kentucky. 








Perry, Coffin & Burr, 


INVESTMENT BONDS | 
60 State Street, 


BOSTON. 








MELLON NATIONAL BANK 


country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 


PITTSBURGH 
One of the 20 big banks of the 














MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OCINOINNAT I, 





Established 1886. 


H.C. Speer & Sons Co. 


First Nat. Bank Building, Chieage 


amy Toman ne 


AND TOWNSHIP 














IinoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
813,200,000 





"ays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 
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Bouchard, City Clerk, for $166,384 4% debentures. Ma- 
turity forty years. The result of this offeirng was not 
known to us at the hour of going to press. 

St. Joseph de Beauce, Que.—Debenture Election.—A 
ne to issue $11,000 5% 50-year bridge debentures 
will be submitted to a vote of the people on Feb. 15. 
¥ St.’Romuald dEtchemin, Que.—Debenture Election.—A 
gerd 5% 30-year sewer-debenture election will be held 

eb. 15. 


purchased by G. A. 


Sarnia, Ont.—Debenture Sale.—During the month of 
January $7,122 70 5% local-improvement debentures were 
awarded to G. A. Stimson, & Co. of Toronto. Maturity 
part yearly for ten years. 


Saskatchewan.—Debenture Sales.—During the month of 
January Nay & James of Regina bought the following 


debentures: 
Asquith—$3,400 6% 10-year permanent-improvement debentures. 
Chamberlain School District—$2,500 7% 20-year school-building de- 


tures. 

Emerald Hill School District (P. O. Milestone)—$1,600 6% 10-year 
school-building debentures. 

Hale School District (P. O. Yellow Grass) —$1,500 6% 10-year school- 
building debentures. 

Leader School District (P. O. Weyburn)—$1,500 6% 10-year school- 
building debentures. 

Le Ross School District (P. O. Kellcher)—$2,000 6% 10-year school- 
house debentures. 

Oxbow—$5,000 6% 20-year permanent-improvement debentures. 

Walkerville School District (P. O. Kellcher)—$1i1,500 74% 10-year 
school-building debentures. 

Weyburn—$30,000 5% 30-year permanent-improvement debentures. 

Yellow Grass—$20,000 7% 30-year permanent-improvement debentures. 


F Saskatoon, Sask.—Debenture Sale—On Jan. 6 Wood, 
Gundy & Co. of Toronto were awarded $30,000 5% 30-year 
fair-ground debentures at 104.27—a basis of about 4.733%. 
Denomination $1,000. Date day of issuance. Interest 
semi-annual. 


Sault Ste. Marie, Ont.—Loan Authorized.—We see it re- 
orted that this town has been authorized to borrow $55,000 


Toronto. 


the Cit 


extension. 


rom the Bank of Commerce at 5% interest. Maturity , 
Dec. 1 1909. ture Sale.—Durin 
Shelburne, Ont.—Debenture Sale—On Jan. 14 the| awarded $1,800 67% 


$4,661 57 5% local-improvement debentures offered on that 
day (V. 88, p. 120) were awarded to G. A. Stimson & Co. 
of Toronto. Maturity part yearly for twenty years. 





Loan Proposed.—It is further reported that a by-law 
viding for the borrowing from the Bank of Montrea 
$1,500,000 in anticipation of the collection of taxes for this 
year has been introduced in the City Council. 
authorized, will carry interest at a rate not to exceed 544%. 


Yale School District (P. O. Cleverville), Alberta.— Deben- 
January Nay & James of Regina were 


Sudbury, Ont.—Debenture Sale.—An issue of $19,000 5% 
debentures maturin 


part yearly for 20 years has been 
timson & Co. of Toronto. 


Swan River, Man.—Debenture Sale.—This town disposed 
of $6,000 6% 15-year permanent-improvement debentures 
last month to Nay & James of Regina. 


Vancouver, North, B. 0.—Debenture Sale.—G. A. Stimson 
& Co. of Toronto have been awarded $15,000 5% 50-year 
Lynn Valley water-works debentures. 


Wadena, Ont.—Debenture Offering.—Proposals will be re- 
ceived until Feb. 15 for $3,850 6% 10-year debentures. 
J. Harvey Hearn is Secretary-Treasurer. 

Waterloo, Ont.—Debenture Sale.—On Feb. 1 the five 
issues of debentures aggregating $29,805 94, described in 
V. 88, p. 328, were awarded to W. A. MacKenzie & Co. of 


Wetaskiwin, Alberta.—Debenture Sale.—The Ontario Se- 
curities Co. of Toronto has bought $105,000 5% 50-year 
sewerage and water-works debentures. 


Winnipeg, Man.—Loan Authorized.—Reports state that 
Council has passed a by-law providing for the issu- 
ance of £500,000 stock on the London market. 
will be used for the following purposes: $1,170,000 for local 
improvements to be made this year; $311,000 to 
water-works extensions made last year; $25,000 to alter the 
police-station building; $25,000 for street lighting extensions 
to be made this year, and $900,000 for the power scheme 


This issue 


ay for 


ro- 
of 


The loan, if 


10-year school-building debentures. 


York Township, Ont.— Debenture Sale.—An issue of $2,000 
5% 20-year debentures has been disposed of to the Dominion 
Securities Corporation, Ltd., of 


oronto at 107.26. 








TRUST COMPANIES. 


TRUST COMPANIES. 





United States Trust Company of New York, 


Chartered 1853, 
45 and 47 Wall street. 


CAPITAL, : : : : : ‘ ‘ “ $2,000.000.00 
SURPLUS AND UNDIVIDED PROFITS, ° ° ° $13.412,564.2 | 
This es ee Administrator, Guardian, Trustee, Ceurt Depositary and in 


recognized ; 
it folds. pam eaeadyen Ee poate senene, ee. and other property, real or personal, for estates 
eorporations and individuals. : 4 de < : 
EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES'A. EDWARDS, 2d Asst.Sec. 
JOHN A. STEWART, Chairman of the Board. 
illiam H. Macy, Jr., John Claflin, 


Ww 
William D. Sloane, John J. Phelps, 
Gustav H. Schwab, Nar) S. Kennedy, 


Jehn Crosby Brown, 

W. Bayard Cutting, 

les S. Smith, 
Reckef 


Payne Whitney, 
Edward W. Sheldon 
Chauncey Keep, 

L. Ri 


Chari 

William Frank an, D. O. Mills, . Rives, 

Alexander E. Orr, George F. Vietor, Lewis Cass Ledyard, Arthur C. James, 
James Stillman, Lyman J. Gage. 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 

















Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 

















OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL 8T., NEW YORK. 
INVESTMENT SECURITIES. 


Corresrondence Invited 


McCOY & COMPANY 


Formerly MacDonald, McCoy & Ce. 





Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 





BLACKSTAFF & CO JOHN H. WATKINS 


INVESTMENTS MUNICIPAL 
1332 Walnut Street AND 
PHILADELPHIA 


RAILROAD BONDS 
No. 2,WALL STREET NEW YORK 





LIST OF SPECIALTIES ON REQUEST 





Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDIN 
CHICAGO ; 
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axrust Companies, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St Louis 
APTA SEG PROFITS} 98 400 000. 


& GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 





DIRECTORS 
John I, Beggs Aug. B. Ewing Wm. D, Orthwein 
Wilbur F. Boyle Dv. R. Francis Henry W. Peters 
James E. Brock August Gehner 4H. Clay Pierce 
August A. Busch, S. KE. Hoffman J. Ramsey Jr. 


Murray Carleton Breck’De Jones August Schiafiy 
Clark W. J. McBride Robt. H. Stockton 
Horatio N. Davis Nelson W. McLeod Julius 8. Walsh 
Sohn D. Davis Saunders Norvell Rolla Wells 
R. J. O Reilly, MD 
OFFICERS 

JULIUS 8. WALSH, Chairman of the Board 

BRECKINRIDGE JONES, President 

JOHN D. DAVIS, Vice-President 

SAMUEL E. HOFFMAN, Vice-President 

JAMES E. BROCK, Secretary 

HUGH R,. LYLE, Asst. Secretary 

HENRY C. IBBOTSON, Asst. Secretary 

G. HUNT TURNER Jr., Asst. Secretary 

LOUIS W. FRICKE, Asst. Secretary 

FREDERICK VIERLING, Trust Officer 

HENRY SEMPLE AMES, Asst. Executive Officer 

WILLIAM G. LACKEY, Bond Officer 

WM, McC. MARTIN, Asst. Bond Officer 

TOM W. BENNETT. Real Kstate Officer 

GEO. KINGSLAND, Asst. Keai Estate Officer 

G. W. MORATH. Safe Deposit Officer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE AR. 1. 





CAPITAL, enscncscccnccdcccccesacsa $1,000,000 
SUR PL AiG cc cntsncscacccndseccacce $2,000.000 
ee ee 
ao Howard O. Sturges. 
Ro Goddard Stephen y: Metcalf. 


Repeat i. ‘Gammell. 
William Binney, 


Walter R. Callender 
Edward Holbrook, 


William B. Weeden James E Sullivan 
Edward D Pearce. Benjamin M. Jackson, 
Robert Knight, Jahn R. Freeman. 

John W. Danielson. Charies S. Mellen. 
Herbert J. Wells. Robert Taft. 

John C. P -_ pone a Knight. 
Lyman B. n O. Edwards, 
Rowland G ee Frank Ww Matteson, 
Nelson W. Aldrich R. H. Ives Goddard Jr. 


Samuel R. ie 
SEBEL f. WELLS, President. 
EDWARD S. CLARK Vice-President. 
HORATIO A. HUNT, Vice-President 
WILLIAM A. GAMWELL Secre ° 
PRESTON H GARDNER, Trust Officer. 
CYRUS E. LAPHAM Asst. Sec’y. 
JOHN E. WILLIAMS. Asst Sec’y 
HENRY L. SLADER, Asst. See’y. 





Bowling Green Trust Co. 


26 BROADWAY. NEW YORK. 


OFFICERS: 
EDWIN GOULD.---.-.--......... President. 
WILLIAM H. TAYLOR.---.--.- ist V.-Pres’t. 


CHAS P, ARMSTRONG----- 2d V.-Pres’t. 
JOHN A. HILTON-..--3d V.Pres. & Treas. 
WILLIAM M LAWS 


DIRECTORS 


Frank J. Gould, 
John A. Hilton, 


CITY TRUSr CO. 


50 STATE STREET. BOSTON. MASS. 
BUNKER HILL BRANCH; 
City Square. CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort: | 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor. Guardian. Ad- 
ministrator and Trustee. 





DIRECTORS, 

PHILIP STOCKTON, 
Charies F, Adams 2d 
Orlando Hi. Alford. 
F. Lothrop Ames, 
William Amory, 
John S. Bartlett 
Charles E. Cotting. 
aven yy 

eorge raper, 
William F. Draper. 
Wilmot R. Evans. 
Frederick P. Fish, 
Edwin Farnham, Greene 
Robert F. Herrick 
Francis L. H 


President. 
Henry C, Jackson. 
George E. Keith 
Gardiner M. Lane. 
Arthur Lyman. 
Maxwell Norman, 
Robert T. Paine 2d 
Andrew W. Preston 
Richard S. Russell 
uincy A. Shaw Jr., 
oward Stockton. 
Charlies A. Stone. 
Galen L. Stone, 
: eens Thayer, 4 
nson, enry O. Underwoo 
idney W. Winslow. 


Industrial Trust Company 


Providence, R. I. 





GHEE Abi dnndcinncndacanceuouino $3,000 ,000 
PMID ndcnwuncanwsia-nkccien il 3,000,000 
OFFICERS 

OTROS. F BROWN, President. 


HUR L. KELLBY, Vice-Prestaent 
a TS REN BROWN, Vice-President. 
Oris EVERETT, Vice-President. 
OSHUA M ADDEMAN. Vice-President. 
I WALDO Md PLACE, Treasurer. 
WARD a “SMITH ‘Asst. Treasurer. 
CHAS H. MANCHESTER Secretary. 
HOWARD PEPP Secy. 
ABD ENOR B WILCOX. ‘Auditor. 


BOARD OF DIRECTORS: 


Samuei P. Coit, H A. C. Taylor, 
oe a 
a upee, s P. Brown, 
Richard A po Shas iii ar: 
‘ n, as. C. Harringto: 

Joshua M. Addeman, J Davol, » 
James M. Scott, Louls H. Comstock, 
William H, Perry H Saymos 


Preaeene | Kn 
Jesse H. Metcalf. 
John J. Watson Jr., 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


Charles H. Allen 








CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites Personal and Businese 
Accounts. Acts as Trustee, Ex- 

Administrator, Guard- 
tan and in All Fiducsary 
Capacities. Certifies Munt- 





Ho Bronner, Edward T. Jeffery, 
in Q. Brown, pee gg Ss. Plerce, 
Robert C. Clowry, Dick S. 
und C. Converse, Froderiok B. “3 Schenck 


Willlam _puianer. 
George T. Smith, 


Grenville M. Dodge, Andrew Squire, 

A. William H Taylor, 
George J. Gould John P. Truesdell; 
Ed Charles M, Warren, 





cipal and Corporation Bends. 


55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave. 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
$7,000 ,000 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


— 








Capitai and Surpius, 




















BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman, : 
Gordon Abbott, Robert F. Herrick, 
Oliver Ames, Henry S. Howe, 
C. W. Amory, Walter Hunnewell, 
Charles F. Ayer, Thomas L. Livermere, 
Samuel Carr, Charles S. Mellen, 
B. P. Cheney, Laurence Minot, 
T. Jefferson Coolidge, Richard Olney, 
Charles E. Cotting, Robert T. Paine 2d, 
Philip Y. DeNormandie, Philip L. Saltonstall, 
Philip Dexter, Herbert M. Sears, 
Frederic C. Dumaine, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle, 
Reginald Foster, Stephen M. Weld, 
George P. Gardner, Charlies W. Whittier, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL, $1,000,000; SURPLUS, $2,000,000 
Saie Deposit Vaul‘s 

Author zed w act a executor and to receive 

and hold money or property in trust or on deposit 

trom Courts w or wwe A Executors, 

Administrators. Ass . Guardians, 

Corporations and Indiv:duais. 

Also acts as Trustee under Mortgages and as 
Teade: An Agent and strar of Stocks and Bonds. 
Interest Allowed on Denos'ts Subject to Check, 


OFFICERS 
DAVID R. WHITNc YX. President 
OBARLES PF. CHOATE, Vice-President 
ALEXANDER COCHRANE Vice President @ 
NATHANIEL THAYER, Vice-President - 





HENRY N eters Acre A 
RED. W.A N, Asst. & Treas, 3 
THOMAS E. EATON Asst. Treas, 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NO Mgr Saic. Dep. Vitee 
BOARD OF DIRECTORS. 
William cott, Chairman 
Wigglesworth James G. Freeman 
Walter C. Bayl'es Morris Gra: 
Rmctay E bymes —-‘Encat Lover 
yrnes mm 
Charies F Choate H. Proctor 
Alexander James M. Prendergast 
Her' M. Sears 
Philip Lawrence M. Stockten 
william Endicott, Jr. ae Bhs O49 ms 
Fran - Fabyan jugene hay 
William Farnsworth David R. Whitney 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 
Acts as Executer. Aden eater. Trustee; 


Financial igs nt tor or individuals or 


Cores 
interest Allowed “indi vidual and 
Corporation Accoun 

Acts as Trustee of a: Sone *morten Be 

positery = , s of Ant eee 

egistrar ant 

Assumes entire charge bt Real B Bttate. 
Safes to Rent in Bargler-Proel Vaults. 


E - MORRIS. President, 

W.N . ELY, ist Vice-President, 

A. A "JACKSON , 2d Vice-President. 

4 4 RHOADS, 3d V'ice-Pres. and Treasurer. 
S. PAGE, Secreta ry: 











_&. 











CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Capital, = $2 ,000 ,000 
Surplus and Profits 900,000 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 


L. D. SKINN 
WILLIAM W. GATES, emg Cashier. 
A. G. MA 





ww N tary. 

MALCOLM McDOWELL, Asst. Secretary. 
BANKING, SAVINGS AND TRUST 
_- *** ([DEPARTMENTS, “~ <, 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N Y. and Phi'a. Stock Exchanges 
Orders for Stocks and ty executed upor all 
@xchanges in this country and Europe. 
INVESTMENT SECURITIES =o" 


Interest Allowed on Deposits Subject te Check 


M. F. RYAN, 





Efflingh B BAER Speyer 

am 5B. Oo > 
John Brown Jr., Edward J. Berwind. 
John B. Garrett, Randal Morgan, 
William H. Jenks. Edw. T Sto ton 
William H. Gaw, Charlies E. Ingerso! 


Francis I. Gowen, Sp S. Jenks Jr. 
e 





_. ag ht eae iar eae 

e ‘atna 5 

feaae'! H. Clothier, Israel W. Morris 

Thos. DeWitt Cane. William T. Ellioté ¢ 
. Hartman Kuhn W. Hincklé Smith ~ 


Broad and Chestnut Streets, 
PHILADEL 








Cotton. 








INVESTMENT SECURITIES 
Tribune Building, 


Speciai attention paid to the financing of new 
Steam Railroads and Traction lines 


” 





CORRESPONDENCE SOLICITED 


CHICAGO | 


‘Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


| | Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & Co 





THE CHRONICLE 





(Von. LXxxv1iII. 











Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856, 


Hentz & Co., 


Flenry 

COMMISSION MERCHANTS, 

16 to 22 William Street, New York, 
Eaweoute Orders jor Futwre Delivery 


COTTON 
At the New York, Liverpool and New Ovieane 
Cotton Exchanges. Also orders for 
‘ OF FEE 
At the New York Cottee Kxchange 
GRAIN AND PROVISIONS 
at the Chicago Hoard ot Trade and 
GRAIN AND CUTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OLL, 


COMMISSION MERCHANTS. 


Seom 5:2, Cotten Exchange Building, 
NEW YORK, 











LEEBMAN, STERN & CO. Limited, New Orieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Uoffee 
and Proauce kxchanges, New York. 


Orders executed on the abevc Exchanges, as weil in 
New Orleans. Chicage and toreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENS. DALLAS, TEX, 


Buyers of Spot Cottom. Orders for Contracts Exe- 
cuted in the New Orieaas, New York, 
Liverpoo! and Iiavre Markets. 











WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO, COPELAND & CO.,, 
COTTON BROKERS, 
43 Cetten Exchange, New York. 


Orders for future deliv contracts executed on 
the New York and Liverpool Cotton Kxchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON KXCHANGE BUILDING, 
NEW YORK, 








ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 





SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotten Brekers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


OKDERS FOR FUTURE DELIVERY pXPopTED 
IN aay Cee oS Tal 


OOL M 








206 LA SALLE ST, CHICAGO 
BONDS 


tor Investment 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1866, 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Phiiadelphia Kansas City 





Showbudge &eNiwerGo: 


Municipal and Corporation 
Me vite! «BONDS 45 sik Bireet 
Chicago Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 





DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST'NATIONAt BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





Sullivan Brothers & Co. 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, ~ New YORK. 


E. H. ROLLINS &SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO.,, - 


BANKERS. 


BOSTON, MASS. 


High - Grade 





investments. 





Members of New York and Boston Stock Exchanges 





i Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


7iBroadwav. °= New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Steck Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 Broad St.. - * = New Yerk. 


Members of N. Y. and Phi'a. Stock Exchanges 
New York, New Orleans and Liv i coo 
Exchanges; New York Coffeee Exchange 
and Chicago Board of Trade. 


DOMINICK & DOMINICK 
115 BROADWAY 
Members_N. Y. Stock Exchange 














UNITED BANK NOTE CORPORA- 
TION STOCKS 








Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. 


LIVERPOOL CORRESPONDEN’ 
“ERED ERIC ZEREGA & CO 
BREMEN CORRESPO: 





= MOF ADDN BROTHERS & CO 
SAVES Cosa DENTS: 
DIMPORTATION ET DE COMMISSION 





